Wealth distribution in Scotland 2012/14

Scotland is a wealthy country.

The wealthiest 10 percent own more than
200 times as much as the least wealthy 10
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But not everybody has an equal share.
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£1 .34 Median wealth of the £1.34 million

million wealthiest 10 percent.

Median wealth of the
£6,300 least wealthy 10 percent.

p | This looks similar
across the UK
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Wealth is more unequally distributed

than income.
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The least wealthy 40% have:
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The wealthiest 10% have:
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The lived experience of the wealthiest
and the least wealthy

Characteristics of the least
4/\ wealthy 30 percent:
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Characteristics of the
wealthiest 10 percent:

Households headed by
someone 44 or younger:
Households that are lone 60
parents or single adults: o,
Households that are
renting their home: 84%
Households headed by
someone who has no degree: 90%

Households that have a
savings account: 20%

The least wealthy 30% have an average

total wealth of £1 8,300

For those on low income, it is extremely
difficult to acquire wealth.

Wealth and Assets Survey 2012/14:
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The least wealthy households lack
financial resilience.
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The least wealthy struggle to pay their bills.

o Households with arrears in
11% ;
o household bills
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The least wealthy don’t have enough savings for
emergencies, let alone for building up wealth.

Median savings

£103,000
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Households headed by
someone 55 or older:

Households that are couples
without dependent children:

Households that
own their home:

Households headed by
someone who has a degree:

Households that have
a savings account 81%

The wealthiest 10% £ 1 34
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Many people will never acquire wealth in
their lifetime.

o of all single pensioner
) households are in low wealth.

And more than one in ten households have
limited opportunity to ever gain wealth:
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169,000

households

@ ° aged35to
retirement age

* renting
* no private
pension

108,000

households

@ ° Youngerthan35
* routine or
manual labour

* low educational
attainment

These are likely to be the low-wealth
pensioners of the future.




