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3XUSRVH�

��� 7KLV FRPSRVLWH�OHWWHU�SURYLGHV�\RX�ZLWK�LQIRUPDWLRQ�UHJDUGLQJ�
VHYHUDO�DUHDV�DV�EHORZ��WR�DYRLG�VHQGLQJ�LQGLYLGXDO�DQG�UHSHDWHG�
&02�OHWWHUV

x 8SGDWHG�MRLQW�JXLGDQFH�IURP�WKH�6FRWWLVK�*RYHUQPHQW�DQG�
WKH�1DWLRQDO�5HFRUGV�RI�6FRWODQG��156� � LQ�SDUDJUDSK��

x 8SGDWHG�&URZQ�2IILFH�DQG�3URFXUDWRU�)LVFDO�6HUYLFH�
�&23)6� JXLGDQFH�IRU�GRFWRUV WR�UHSRUW�FHUWDLQ GHDWKV�WR�
WKH�3URFXUDWRU�)LVFDO��3)��� LQ�SDUDJUDSK��

x *XLGDQFH��DWWDFKHG�LQ�WKH�$QQH[� RQ�WKH�QHZ�TXDOLW\�
DVVXUDQFH�V\VWHP�RI�VFUXWLQ\�RI�WKH�0&&'V ZKLFK�
FRPPHQFHG�RQ����0D\ ������

x 6XEVHTXHQW�OHJLVODWLRQ�� LQ�SDUDJUDSK��
x DQG
x ,PSOHPHQWDWLRQ�RI�H0&&'�LQ�KRVSLWDOV��SDUDJUDSKV����DQG�

���

����$V�\RX�DUH�DZDUH��WKH�DFFXUDWH�FRPSOHWLRQ�RI�WKH�0HGLFDO�
&HUWLILFDWH�RI�WKH�&DXVH�RI�'HDWK��0&&'�RU�)RUP������E\�WKH�
PHGLFDO�SUDFWLWLRQHU�WR�WKH�EHVW�RI�KLV�KHU NQRZOHGJH�DQG�EHOLHI� LV�D�
VWDWXWRU\�UHTXLUHPHQW�IRU�DOO�UHJLVWHUHG�GRFWRUV DQG�OLFHQVHG�WR�
SUDFWLFH�LQ�WKH�8.� &23)6 KDV�EHHQ�FRQVXOWHG�DERXW�WKH�MRLQW�
&02�156�JXLGDQFH�IRU�GRFWRUV�FRPSOHWLQJ�0&&'�DQG�LWV�TXDOLW\�
DVVXUDQFH�

�� 'HWDLOV�RI�WKH�FKDQJHV�WR�WKH�0&&'�DQG�LQIRUPDWLRQ�DERXW�
HOHFWURQLF�FRPSOHWLRQ�RI�0&&'V�ZHUH�SURYLGHG�LQ�WKH�&02�OHWWHU�RI�
�� -XQH�������ZKLFK�FDQ�EH�DFFHVVHG�WKURXJK�WKH�OLQN�EHORZ�
KWWS���ZZZ�VHKG�VFRW�QKV�XN�FPR�&02���������SGI

��� � $W� WKH� VDPH� WLPH�� &23)6� DOVR� FRQVXOWHG� ZLWK� WKH� PHGLFDO�
SURIHVVLRQ�ZKLOH�GHYHORSLQJ� LWV�RZQ�JXLGDQFH�RQ� UHSRUWLQJ�FHUWDLQ�
GHDWKV�WR�WKH�3)��7KH�&23)6�GRFXPHQW�FDOOHG�³ 5HSRUWLQJ�'HDWKV�
WR� WKH� 3URFXUDWRU� )LVFDO� ,QIRUPDWLRQ� DQG� *XLGDQFH� IRU� 0HGLFDO�
3UDFWLWLRQHUV´ LV�LQWHQGHG�WR�SURYLGH�D�FOHDU�DQG�FRQFLVH�JXLGH�WR�

)URP�WKH &KLHI�0HGLFDO
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GRFWRUV�LQ�GHFLGLQJ�ZKHWKHU�D�GHDWK�UHTXLUHV�WR�EH�UHSRUWHG�WR�WKH�3)�DQG�WKH�SURFHVV�WR�EH�IROORZHG�

%DFNJURXQG

����,Q�������WKH�6FRWWLVK�*RYHUQPHQW�HVWDEOLVKHG�WKH�%XULDO�DQG�&UHPDWLRQ�5HYLHZ�*URXS�WR�UHYLHZ�
WKH�&UHPDWLRQ�$FWV�RI������DQG�������DQG�WKH�&UHPDWLRQ��6FRWODQG��5HJXODWLRQV�������DV�
DPHQGHG���DQG�WKH�%XULDO�*URXQGV��6FRWODQG��$FW������ 7KH�*URXS¶V�UHSRUW�LQ�2FWREHU������PDGH�
VHYHUDO�UHFRPPHQGDWLRQV�WR�WKH�6FRWWLVK�*RYHUQPHQW�RQ�KRZ�WR�XSGDWH�DQG�PRGHUQLVH WKH�
OHJLVODWLRQ�LQ�RUGHU�WR�EHWWHU�VHUYH�WKH�QHHGV�RI�WKH�SHRSOH�RI�6FRWODQG�

����$V�D�FRQVHTXHQFH��WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW�������³WKH������$FW´��ZDV�LQWURGXFHG�
WR�XSGDWH�WKH�ILUVW�SKDVH�RI�WKH�&HUWLILFDWLRQ�RI�'HDWK�SURFHVV�LQ�6FRWODQG� 'HWDLOV�RI�WKH�DLPV�RI�WKH�
OHJLVODWLRQ�FDQ�EH�DFFHVVHG�WKURXJK�WKH�ZHEVLWH�EHORZ�
KWWS���ZZZ�VFRWODQG�JRY�XN�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�'HDWK�&HUWLILFDWH
:RUN�LV�RQJRLQJ�RQ�D�VHFRQG�SLHFH�RI�OHJLVODWLRQ��%XULDO�DQG�&UHPDWLRQ �6FRWODQG��$FW������ WR�
DGGUHVV�WKH�UHPDLQLQJ�UHFRPPHQGDWLRQV�RI�WKH�%XULDO�DQG�&UHPDWLRQ�UHYLHZ�*URXS�UHODWLQJ�WR�EXULDO��
FUHPDWLRQ��GLVSRVDO�RI�UHPDLQV�DQG�RWKHU�DVSHFWV�RI�WKH�IXQHUDO�SURFHVVHV���7KLV�DYDLODEOH�DW�
KWWS���ZZZ�JRY�VFRW�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�%XULDODQG&UHPDWLRQ�6FRWODQG�$FW����

����2Q����0DUFK������WKH�&KLHI�0HGLFDO�2IILFHU�LVVXHG�D�OHWWHU�H[SODLQLQJ WKH�LQLWLDO�DFWLRQV�WR�EH�
WDNHQ�WR�LPSOHPHQW�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW�������WKURXJK�+HDOWK %RDUG�
,PSOHPHQWDWLRQ�/HDGV��7KLV LV�DYDLODEOH�DW� KWWS���ZZZ�VHKG�VFRW�QKV�XN�FPR�&02���������SGI

����&UHPDWLRQ�IRUPV�%�DQG�&�DUH QRW UHTXLUHG LQ�6FRWODQG��IURP�WKH�GDWH�WKH�&HUWLILFDWLRQ�RI�'HDWK�
�6FRWODQG��$FW������FDPH LQWR�HIIHFW RQ�WKH����0D\�������LUUHVSHFWLYH�RI�ZKHUH�WKH�GHDWK�RFFXUUHG��
)ROORZLQJ�UH�SUHVFULSWLRQ��WKH QHZ�0&&'�ZDV�LPSOHPHQWHG�RQ�� $XJXVW������

����$IWHU�UHJLVWHULQJ�WKH�GHDWK��DQG�EHIRUH�EHLQJ�DEOH�WR�SURFHHG�ZLWK�D�EXULDO�RU�FUHPDWLRQ� WKH�QH[W�RI�
NLQ�JHWV�D�FHUWLILHG�FRS\�RI�WKH�UHJLVWHU�HQWU\��FDOOHG�WKH�³&HUWLILFDWH�RI�5HJLVWUDWLRQ�RI�'HDWK´���DOVR�
UHIHUUHG�WR�DV�)RUP����DQG�VRPHWLPHV�LQFRUUHFWO\�FDOOHG�WKH�³GHDWK�FHUWLILFDWH´�� ZKLFK�LQFOXGHV�DQ�
H[DFW�FRS\�RI�WKH�FDXVH�RI�GHDWK�LQIRUPDWLRQ�JLYHQ�E\�WKH�FHUWLI\LQJ�GRFWRU� 7KH�6FRWWLVK�)RUP����LV�
DOVR�VXIILFLHQW�WR�DOORZ�FUHPDWLRQV�LQ�RWKHU�SDUWV�RI�WKH�8.�

$FWLRQ

�����:H�ZRXOG�EH�YHU\�JUDWHIXO�LI�WKH�DWWDFKHG QDWLRQDO�JXLGDQFH��ZKLFK UHSODFHV WKH�SUHYLRXV�
JXLGDQFH�RI����6HSWHPEHU�������6*+'�&02����������DQG����2FWREHU������
�6*+'�&02�����������DQG�XSGDWHV WKH�JXLGDQFH�RI����2FWREHU�������6*+'�&02����������FRXOG�
EH FLUFXODWHG�ZLGHO\�DPRQJ�PHGLFDO�VWDII�ZLWKLQ�\RXU�+HDOWK�%RDUG�DUHD� 1+6�(GXFDWLRQ�6FRWODQG�
�1(6��KDV�SURGXFHG D�VXPPDU\�YHUVLRQ�RI�WKH�GHWDLOHG�JXLGDQFH��DYDLODEOH�DW��
KWWS���ZZZ�QHV�VFRW�QKV�XN�PHGLD���������PFFGBSRZHUBSRLQW�SGI

�����/RFDO�,PSOHPHQWDWLRQ�/HDGV�LQ�WKH�+HDOWK�%RDUGV�DUH�UHTXHVWHG�WR�EHJLQ�SUHSDUDWLRQV�IRU�WKH�
SKDVHG�LPSOHPHQWDWLRQ�RI�WKH�H0&&'�LQ�KRVSLWDOV���7KH�LPSOHPHQWDWLRQ�LV�EHLQJ�VXSSRUWHG�E\�1+6�
1DWLRQDO�6HUYLFHV�6FRWODQG��ZKR�ZLOO�FRQWDFW�,PSOHPHQWDWLRQ�/HDGV�WR�GLVFXVV�UROO�RXW�DQG�
,PSOHPHQWDWLRQ�/HDG�FR�RUGLQDWLRQ�ZLWK�WKH�7UDN�7HDPV�LQ�WKHLU�%RDUGV����*3V�DUH�H[SHFWHG�WR�XVH�
H0&&'V�ZKHUHHYHU�SRVVLEOH�DQG�SDSHU�EDVHG�0&&'V�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV�RQO\��ZKHUH�
EXVLQHVV�FRQWLQXLW\�SODQV�DUH�LQLWLDWHG�

7KDQN�\RX�YHU\�PXFK�IRU�DOO�\RXU�KDUG�ZRUN�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�FDUH�LQ�WKLV�DUHD�

<RXUV�VLQFHUHO\

&DWKHULQH�&DOGHUZRRG $QQH�6ODWHU
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6HFWLRQ 7LWOH 3DJH

� 7KH�3XUSRVHV�RI�'HDWK�&HUWLILFDWLRQ �

� &KDQJHV�WR�WKH�'HDWK�&HUWLILFDWLRQ �

� :KR�6KRXOG�&HUWLI\�WKH�'HDWK �

� 5HSRUWLQJ�D�'HDWK�WR�WKH�3URFXUDWRU�)LVFDO �

� 6HTXHQFH�/HDGLQJ�WR�'HDWK��8QGHUO\LQJ�&DXVH�	�
&RQWULEXWRU\�&DXVHV ² *HQHUDO�3ULQFLSOHV

��

����0RUH�WKDQ�IRXU�FRQGLWLRQV�LQ�WKH�VHTXHQFH ��
�����0RUH�WKDQ�RQH�GLVHDVH�PD\�KDYH�OHG�WR�GHDWK ��
�����5HVXOWV�RI�LQYHVWLJDWLRQV�DZDLWHG ��
�����$YRLG�³ROG�DJH´�DORQH ��
�����1HYHU�XVH�³QDWXUDO�FDXVHV´�DORQH ��
�����$YRLG�RUJDQ�IDLOXUH�DORQH ��
�����$YRLG�WHUPLQDO�HYHQWV��PRGHV�RI�G\LQJ�	�RWKHU�

YDJXH�WHUP
��

����1HYHU�XVH�DEEUHYLDWLRQV�RU�V\PEROV ��
����1HRQDWDO�GHDWKV ��

� 6SHFLILF�&DXVHV�RI�'HDWK ��

�����6WURNH�DQG�FHUHEURYDVFXODU�GLVRUGHUV ��
�����1HRSODVPV ��
�����'LDEHWHV�0HOOLWXV ��
��� 'HPHQWLD ��
��� 'HDWKV�LQYROYLQJ�LQIHFWLRQV�DQG�FRPPXQLFDEOH�GLVHDVHV ��
�������+HDOWKFDUH�$VVRFLDWHG�,QIHFWLRQV ��
�������3QHXPRQLD ��
�������+HDOWKFDUH�$VVRFLDWHG�,QIHFWLRQ�IORZ�FKDUW ��
��� ,QMXULHV�DQG�H[WHUQDO�FDXVHV ��
��� 6XEVWDQFH�PLVXVH ��
��� 0HVRWKHOLRPD ��
��� %HQHILWV�6\VWHP�DV�D�FRQWULEXWRU\�IDFWRU ��

� 2WKHU�$UHDV�LQ�WKH�0&&'��)RUP����RU�)����� ��

�����'DWH�DQG�WLPH�RI�GHDWK ��
�����3ODFH�RI�GHDWK ��
�����&+,�QXPEHU ��
�����0DWHUQDO�GHDWK ��
�����6LJQDWXUH�RI�GRFWRU�DQG�VSHFLDOLVW¶V�QDPH ��
�����+D]DUGV ��
�����6WLOOELUWK ��

� 5HSODFHPHQW�0&&'V ��
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� &KDQJLQJ�WKH�3XEOLF�5HFRUG�RI�WKH�&DXVH�RI�'HDWK ��
$QQH[�
�

5HOHYDQW�)RUPV ��

$QQH[�
�

7KH�4XDOLW\�$VVXUDQFH�DQG�5HYLHZ�RI�0&&' ��

$QQH[�
�

0HVRWKHOLRPD�3UR )RUPD ��

$QQH[�
�

5HOHYDQW�/LQNV ��
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�� 7+(�385326(6 2)�'($7+�&(57,),&$7,21

'HDWK�FHUWLILFDWLRQ�VHUYHV�D�QXPEHU�RI�IXQFWLRQV��$�0HGLFDO�&HUWLILFDWH�RI�&DXVH�RI�'HDWK�

�0&&'��DV�LQ�$QQH[����SURYLGLQJ�WKH�UHTXLUHG�LQIRUPDWLRQ�WR�WKH�EHVW�RI�WKH�PHGLFDO�

SUDFWLWLRQHU¶V�NQRZOHGJH�DQG�EHOLHI��LV�D�VWDWXWRU\�UHTXLUHPHQW���7KLV�SURYLGHV�D�SHUPDQHQW�

OHJDO�UHFRUG�RI�WKH�IDFW�RI�GHDWK�DQG�HQDEOHV�WKH�IDPLO\�WR�UHJLVWHU�WKH�GHDWK��PDNH�

DUUDQJHPHQWV�IRU�WKH�GLVSRVDO�RI�WKH�ERG\��DQG�VHWWOH�WKH�GHFHDVHG¶V�HVWDWH���7LPHO\�DQG�

DFFXUDWH�FRPSOHWLRQ�RI�0&&'V�LV�RI�JUHDW�KHOS�WR�WKH�EHUHDYHG�IDPLOLHV�DQG�IULHQGV�DV�LW�

UHGXFHV�XQGXH�DGGLWLRQDO�GLVWUHVV�DW�DQ�H[WUHPHO\�GLIILFXOW�WLPH�

,QIRUPDWLRQ�IURP�0&&'V�LV�XVHG�WR�PHDVXUH�WKH�UHODWLYH�FRQWULEXWLRQV�RI�GLIIHUHQW�GLVHDVHV�

WR�PRUWDOLW\��6WDWLVWLFDO�LQIRUPDWLRQ�RQ�GHDWKV�E\�XQGHUO\LQJ�FDXVH�LV�LPSRUWDQW�IRU�

PRQLWRULQJ�WKH�KHDOWK�RI�WKH�SRSXODWLRQ��GHVLJQLQJ�DQG�HYDOXDWLQJ�SXEOLF�KHDOWK�LQWHUYHQWLRQV��

UHFRJQLVLQJ�SULRULWLHV�IRU�KHDOWK�VHUYLFHV�DQG�PHGLFDO�UHVHDUFK��SODQQLQJ�KHDOWK�VHUYLFHV��DQG�

DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�WKRVH�VHUYLFHV��'DWD�IURP�WKH�0&&'V�DUH�H[WHQVLYHO\�XVHG�LQ�

UHVHDUFK�LQWR�WKH�KHDOWK�HIIHFWV�RI�H[SRVXUH�WR�D�ZLGH�UDQJH�RI�ULVN�IDFWRUV�WKURXJK�WKH�

HQYLURQPHQW��ZRUN��PHGLFDO�DQG�VXUJLFDO�FDUH��DQG�RWKHU�VRXUFHV�

)ROORZLQJ�D�GHDWK� WKH�³LQIRUPDQW´��ZKR�LV�WKH�SHUVRQ�ZKR�UHJLVWHUV�WKH�GHDWK���DQG�ZKR�PD\�

EH�WKH�QH[W�RI�NLQ�RU�RQH�RI�D�QXPEHU�RI�GLIIHUHQW�SHUVRQV�TXDOLILHG�WR�IXOILO�WKLV�UROH��LV�

SURYLGHG�ZLWK�WKH�0&&'���7KH\�PXVW�WDNH�WKH�0&&'�WR�WKH�UHJLVWUDU¶V�RIILFH�WR�UHJLVWHU�WKH�

GHDWK�ZLWKLQ���GD\V�RI�WKH�GHDWK�EHLQJ�YHULILHG RU����GD\V�IRU�UHJLVWUDWLRQ�IRU�D�VWLOOELUWK����7KH�

0&&'�PXVW�EH�SURYLGHG ZLWKLQ���WR���GD\V�RI�WKH�GHDWK���LI�WKH�GHDWK�LV�QRW�UHSRUWHG�WR�WKH�

3URFXUDWRU�)LVFDO��3)�� ,Q�WKH�FDVH�RI�D�VWLOOELUWK��ZKLFK�LV�FRQVLGHUHG�D ³ELUWK´ LQ�OHJLVODWLRQ��

WKH�FHUWLILFDWH�VKRXOG EH�SURYLGHG�ZLWKLQ���GD\V���$IWHU�UHJLVWHULQJ�WKH�GHDWK��WKH�QH[W�RI�NLQ�

JHWV�D�FHUWLILHG�FRS\�RI�WKH�UHJLVWHU�HQWU\� ZKLFK�LQFOXGHV�DQ�H[DFW�FRS\�RI�WKH�FDXVH�RI�GHDWK�

LQIRUPDWLRQ�JLYHQ�E\�WKH�FHUWLI\LQJ�GRFWRU��DV�ZHOO�DV�WKH�³&HUWLILFDWH�RI�5HJLVWUDWLRQ�RI�'HDWK´��

�DOVR�UHIHUUHG�WR�DV�)RUP����DQG�VRPHWLPHV�LQFRUUHFWO\ FDOOHG�WKH�³GHDWK�FHUWLILFDWH´����7KLV�

� KWWSV���ZZZ�P\JRY�VFRW�UHJLVWHU�GHDWK�

� KWWSV���ZZZ�QUVFRWODQG�JRY�XN�UHJLVWUDWLRQ�UHJLVWHULQJ�D�VWLOOELUWK

� KWWSV���ZZZ�OHJLVODWLRQ�JRY�XN�XNSJD���������FRQWHQWV
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LV KDQGHG�WR�WKH�IXQHUDO�GLUHFWRU� RU�EXULDO�DQG�FUHPDWRULD DXWKRULWLHV�LQ�WKH�DEVHQFH�RI�D�

IXQHUDO�GLUHFWRU���7KH�FHUWLILHG�FRS\�RI�WKH�UHJLVWHU�HQWU\ SURYLGHV�WKHP�ZLWK�DQ�H[SODQDWLRQ�RI�

KRZ�DQG�ZK\�WKHLU�UHODWLYH�GLHG��,W�DOVR�PD\�SURYLGH�WKH�IDPLO\�ZLWK�LPSRUWDQW�LQIRUPDWLRQ�

DERXW�FRQGLWLRQV��ZKLFK PD\�EH�LPSRUWDQW�IRU�WKHLU�RZQ�KHDOWK�DQG�WKDW�RI�IXWXUH�JHQHUDWLRQV��

)RU�DOO�RI�WKHVH�UHDVRQV�LW�LV�H[WUHPHO\�LPSRUWDQW�WKDW�\RX��DV�WKH�FHUWLI\LQJ�GRFWRU� SURYLGHV

FOHDU��DFFXUDWH�DQG�FRPSOHWH�LQIRUPDWLRQ�DERXW�WKH�GLVHDVHV�RU�FRQGLWLRQV�WKDW�FDXVHG�\RXU�

SDWLHQW¶V�GHDWK��DV�ZHOO�DV�IXOO\�FRPSOHWLQJ�WKH�VXSSRUWLQJ�DGPLQLVWUDWLYH�GDWD�UHTXLUHG�RQ�WKH�

0&&'�DQG�RXWOLQHG�LQ�VHFWLRQ���RI�WKLV�JXLGDQFH���,Q�VRPH�FLUFXPVWDQFHV� WKH�0&&' PD\�

EH�SURYLGHG�E\�DQRWKHU�GRFWRU�LQ�WKH�WHDP��ZLWK�NQRZOHGJH�RI�WKH�GHFHDVHG�DQG�RU�DFFHVV�WR�

WKH�UHOHYDQW�FOLQLFDO�UHFRUGV�DV�GHVFULEHG�LQ�&KDSWHU���

,Q�6FRWODQG��VLQFH�0D\�������EXULDO�RU�FUHPDWLRQ�FDQQRW�JR�DKHDG�ZLWKRXW�UHJLVWHULQJ�WKH�

GHDWK���,Q�VRPH�FDVHV�WKH�IXQHUDO�QHHGV�WR�EH�H[SHGLWHG�IRU�UHOLJLRXV�RU�RWKHU�UHDVRQV���

*XLGDQFH�IRU�WKH�SURYLVLRQ�RI�0&&'�RXW�RI�KRXUV� �ZHHNHQGV�DQG�SXEOLF�KROLGD\V�RQO\�� LQ�

H[FHSWLRQDO�FLUFXPVWDQFHV�LV�DYDLODEOH�YLD�WKH�OLQN�EHORZ�

KWWSV���ZZZ�JRY�VFRW�5HVRXUFH���������������SGI�

*0&¶V�JXLGDQFH�DOVR�H[SHFWV�GRFWRUV�WR�EH�KRQHVW�DQG�WUXVWZRUWK\�ZKHQ�FRPSOHWLQJ�RU�

VLJQLQJ�IRUPV��WDNLQJ�UHDVRQDEOH�VWHSV�WR�FKHFN�WKDW�WKH�LQIRUPDWLRQ�LV�FRUUHFW�DQG�QRW�IDOVH�

RU�PLVOHDGLQJ���5HOHYDQW�LQIRUPDWLRQ�VKRXOG�QRW�EH�GHOLEHUDWHO\�OHIW�RXW���$�OLQN�WR�WKH�*0&�

*RRG�0HGLFDO�3UDFWLFH� JXLGDQFH��SDUWLFXODUO\�SDUDJUDSK�����

7KH�0&&'�LV�D�OHJDO�GRFXPHQW�DQG�WKH�LQIRUPDWLRQ�SURYLGHG�LQ�LW�VKRXOG�EH�DFFXUDWH�

WR�WKH�EHVW�RI�\RXU�NQRZOHGJH�DQG�EHOLHI�

7KH���GLJLW�VHULDO�QXPEHU�RQ�HDFK�0&&'�LV�PDGH�XS�RI�D�XQLTXH�VHYHQ�GLJLW�VHTXHQWLDO�

VHULDO�QXPEHU��IURP�WKH�OHIW��GLJLWV������DQG�DQ�DGGLWLRQDO�HLJKWK�³FKHFN´�GLJLW�ODVW�QXPEHU�RQ�

WKH�ULJKW���7KLV ODVW�GLJLW�LQ�WKH VHULDO�QXPEHU�LV�D�UDQGRP�FKHFN�GLJLW�JHQHUDWHG�WR�HQVXUH�

HDFK�IRUP�LV�XQLTXH���7KLV�ILQDO�HLJKWK�GLJLW�VKRXOG�EH�LJQRUHG�ZKHQ�FRPSDULQJ�VHULDO�

QXPEHUV��IRU�H[DPSOH��WKH�RUGHULQJ�RI�WKH�VHULDO�QXPEHUV�ZLWKLQ�ERRNV��DQG�WUDFNHG�E\�UDQJH�

RI���GLJLW�VHULDO�QXPEHUV��ZKLFK�LV�SULQWHG��RQ�WKH�ERRN�FRYHU��DUH�VHTXHQWLDO�ZKHQ�WKH�ILQDO�

FKHFN�GLJLW�LV�LJQRUHG���$Q\�ILQDO�³FKHFN�GLJLW´�ZKLFK�LV DQ�DOSKDEHWLF�FKDUDFWHU��VXFK�DV�µ;¶� LV�

DOVR�SDUW�RI�WKH�UDQGRPO\�JHQHUDWHG�FKHFN�GLJLW�IXQFWLRQ��DQG�FDQ�VDIHO\�EH�LJQRUHG�ZKHQ�

� KWWS���ZZZ�JPF�XN�RUJ�JXLGDQFH�JRRGBPHGLFDOBSUDFWLFH�DVS
� KWWSV���ZZZ�JRY�VFRW�5HVRXUFH���������������SGI
� KWWSV���ZZZ�JPF�XN�RUJ�JXLGDQFH�JRRGBPHGLFDOBSUDFWLFH�DVS



�

PDWFKLQJ�WKH�ILUVW���GLJLWV�RI�WKH���GLJLW�VHULDO�QXPEHUV�RQ�WKH�IRUPV�WR�WKH�UDQJH�RI���GLJLW�

VHULDO�QXPEHUV�RQ�WKH�ERRN�FRYHU���7KLV�GLJLW�LV�FXUUHQWO\�QRW�LQFOXGHG�LQ�WKH�³5HFRUG�RI�,VVXH´�

VHFWLRQ���7KH�0&&'�LV�D�WZR�VLGHG�IRUP�ZLWK�WKH�VHULDO�QXPEHU�FXUUHQWO\�QRW�LQFOXGHG�RQ�ERWK�

VLGHV���,I�ID[HV�DUH�XVHG��FDXWLRQ�VKRXOG�EH�H[HUFLVHG�ZKLOH�ID[LQJ�DV�WKH�WZR�VLGHV�PD\�EH

LQDGYHUWHQWO\�VHSDUDWHG�DQG�RU�FRPELQHG�ZLWK�LQFRUUHFW�SDJHV� 7KHUHIRUH��WKH VHULDO�QXPEHU�

SULQWHG�RQ�RQH�VLGH RI�WKH�IRUP�PXVW DOVR EH�FRSLHG�WR�DQG�KDQGZULWWHQ�RQ�WKH�VHFRQG�VLGH RI�

WKH�IRUP� $Q�H0&&'�SURGXFHG�DQG�SULQWHG�IURP�6&,�*DWHZD\�ZLOO�KDYH�WKH�VHULDO�QXPEHU�RQ�

ERWK�SDJHV�RI�WKH�GRFXPHQW�

+HDOWKFDUH�,PSURYHPHQW�6FRWODQG��+,6��KDV�GHYHORSHG�VRPH�HGXFDWLRQDO�UHVRXUFHV� WR�

DVVLVW�LQ�WKH�FRPSOHWLRQ�RI�WKH�0&&'�

1+6�(GXFDWLRQ�IRU�6FRWODQG��1(6� KDV�SURGXFHG�HGXFDWLRQDO�UHVRXUFHV�WR�VXSSRUW�ERWK�

FHUWLI\LQJ�DQG�QRQ�FHUWLI\LQJ�VWDII�WR�LPSOHPHQW�WKH�QHZ�VFUXWLQ\�DUUDQJHPHQWV�IRU�GHDWK�

FHUWLILFDWLRQ�DQG�UHJLVWUDWLRQ�LQ�6FRWODQG� ZKLFK�ZHUH�HQDFWHG�RQ����0D\������

KWWS���ZZZ�VFRWODQGGHDQHU\�QKV�VFRW�\RXU�GHYHORSPHQW�GHDWK�G\LQJ�DQG�

EHUHDYHPHQW�PHGLFDO�FHUWLILFDWLRQ�RI�FDXVH�RI�GHDWK�PFFG��

7KLV�&02�JXLGDQFH�LV DOVR�DYDLODEOH�IURP�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������

ZHEVLWH�

,QIRUPDWLRQ�RQ�WKH�0DQDJHPHQW�RI�'HDWKV�LQ�WKH�FRPPXQLW\�LQ�KRXUV�DQG�RXW�RI�KRXUV�LV�

DYDLODEOH�IURP�WKH�&02�&23)6�3ROLFH�6FRWODQG�JXLGDQFH���

,QIRUPDWLRQ�WR�UHJLVWHU�WKH�GHDWK�LV�DYDLODEOH�IURP�WKH�1DWLRQDO�5HFRUGV�RI�6FRWODQG��156�

ZHEVLWH����

$GGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�JRRG�PHGLFDO�SUDFWLFH�LV�DYDLODEOH�IURP�WKH

7KH�*HQHUDO�0HGLFDO�&RXQFLO ���*0&��ZHEVLWH�

�KWWS���ZZZ�KHDOWKFDUHLPSURYHPHQWVFRWODQG�RUJ�RXUBZRUN�JRYHUQDQFHBDQGBDVVXUDQFH�GHDWKBFHUWLILFDWLRQ�HGX
FDWLRQDOBVXSSRUW�DVS[

�KWWS���ZZZ�VFRWODQGGHDQHU\�QKV�VFRW�\RXU�GHYHORSPHQW�GHDWK�G\LQJ�DQG�EHUHDYHPHQW�PHGLFDO�FHUWLILFDWLRQ�RI�
FDXVH�RI�GHDWK�PFFG�
� KWWS���ZZZ�VFRWODQG�JRY�XN�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�'HDWK�&HUWLILFDWH
�� KWWS���ZZZ�VHKG�VFRW�QKV�XN�FPR�&02���������SGI
�� KWWSV���ZZZ�QUVFRWODQG�JRY�XN�UHJLVWUDWLRQ�UHJLVWHULQJ�D�GHDWK
�� KWWS���ZZZ�JPF�XN�RUJ�JXLGDQFH�JRRGBPHGLFDOBSUDFWLFH�DVS



�

/HJLVODWLRQ�IRU�WKH�0&&'�LV�IURP�WKH�SRZHUV�LQ�WKH�5HJLVWUDWLRQ�RI�%LUWKV��'HDWKV�DQG�

0DUULDJHV��6FRWODQG��$FW����� ���

$GGLWLRQDO�0&&'�IRUPV�FDQ�EH�RUGHUHG�GLUHFWO\�IURP�\RXU�/RFDO�,PSOHPHQWDWLRQ�/HDG��ZKR�

FRQWDFWV�156�WR�DUUDQJH�VXSSOLHV���156¶�/RFDO�2UJDQLVDWLRQ�8QLW���/28� FDQ�EH�FRQWDFWHG�

RQ�WKH�IROORZLQJ�GHWDLOV�IRU�KHOS�ZLWK�TXHVWLRQV�DERXW�WKH�)RUP����

(�PDLO��ORX#JUR�VFRWODQG�JVL�JRY�XN

7HOHSKRQH���������������

�� &+$1*(6�72�'($7+�&(57,),&$7,21

7KH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������� LV�LQWHQGHG�WR�LPSURYH�WKH�TXDOLW\�RI�0&&'V�

WKURXJK�TXDOLW\�DVVXUDQFH�RI�WKH�0&&'� XQGHUWDNHQ�E\�DQ�LQGHSHQGHQW�PHGLFDO�UHYLHZ�

V\VWHP �'HDWK�&HUWLILFDWLRQ�5HYLHZ�6HUYLFH�± '&56���FRPSULVLQJ�D�WHDP�RI�0HGLFDO�

5HYLHZHUV��05V���D�6HQLRU�0HGLFDO�5HYLHZHU��605��DQG�0HGLFDO�5HYLHZHU¶V�$VVLVWDQWV�

�05$V��

7KH�DLPV�RI�WKH�OHJLVODWLRQ�DUH�

x 7R�LPSOHPHQW�D�QHZ�GHDWK�FHUWLILFDWLRQ�V\VWHP�LQ�6FRWODQG� ZKLFK LQWURGXFHV D�VLQJOH�

V\VWHP�RI�LQGHSHQGHQW�HIIHFWLYH�VFUXWLQ\��DSSOLFDEOH�WR�DOO�GHDWKV��H[FHSW�VWLOOELUWKV�DQG�

WKRVH�WKDW�UHTXLUH�WR�EH�UHSRUWHG�WR�WKH�3)��

x 7R�LPSURYH�WKH�TXDOLW\�DQG�DFFXUDF\�RI�0&&'V��

x 7R�VWUHQJWKHQ�FOLQLFDO�JRYHUQDQFH�LQ�UHODWLRQ�WR�GHDWKV��DQG�

x 7R�SURYLGH�LPSURYHG�SXEOLF�KHDOWK�LQIRUPDWLRQ���

7KH�FKDQJHV�LQ�WKH�OHJLVODWLRQ�DOVR�PHDQ�WKDW�QHLWKHU�EXULDOV��FUHPDWLRQV� QRU�DQ\�RWKHU�

PHWKRG�RI IXQHUDO�FDQ�JR�DKHDG�ZLWKRXW�SULRU�UHJLVWUDWLRQ�RI�WKH�GHDWK�

)ROORZLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������RQ�WKH����0D\�

�������WKHUH�DUH WZR�OHYHOV�RI�UDQGRP�LQGHSHQGHQW�UHYLHZV�RI�WKH�0&&'

/HYHO�� � D�EDVLF�VKRUWHU�UHYLHZ��FXUUHQWO\�RI�����RI�DOO�GHDWKV�

/HYHO�� � D�FRPSUHKHQVLYH�UHYLHZ��RI�DW�OHDVW�������GHDWKV�SHU�\HDU��ZLWK�DGGLWLRQDO�UHYLHZV�

IRU�FDXVH�VXFK�DV�WKRVH�UHTXHVWHG�E\�³,QWHUHVWHG�3HUVRQV´�DV�GHVFULEHG�LQ�OHJLVODWLRQ�DQG�E\�

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�XNSJD��������
�� KWWS���ZZZ�VFRWODQG�JRY�XN�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�'HDWK�&HUWLILFDWH



��

05V�605�WKHPVHOYHV��VHH�$QQH[����VHFWLRQ����L�H��FXUUHQWO\�DERXW ������GHDWKV��DURXQG�

����SHU�\HDU�

7KH�0&&'V�IRU�UHYLHZ�DUH�VHOHFWHG�DW�UDQGRP�E\�156�DW�WKH�WLPH�WKDW�WKH�GHDWK�LV�

UHJLVWHUHG�E\�WKH�LQIRUPDQW���:KHUH�DYDLODEOH� DQ�HOHFWURQLF�0&&'�FDQ�EH�FRPSOHWHG�DQG�

ZLOO�EH�DXWRPDWLFDOO\�WUDQVIHUUHG�WR�156���7KLV�UHGXFHV�WKH�WLPH�WDNHQ�WR�FRPSOHWH�

UHJLVWUDWLRQ��DV�LW�HQDEOHV�WKH�H0&&'
V�WR�EH�VHOHFWHG�IRU�UHYLHZ�DW�WKH�WLPH�RI�FRPSOHWLRQ�

<RX�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�0&&'�SURPSWO\�IRU�HYHU\RQH��DV�GHDWK�UHJLVWUDWLRQ�PXVW

EH�ILQDOLVHG EHIRUH�WKH IXQHUDO�DUUDQJHPHQWV�FDQ SURFHHG��,W�LV�SDUWLFXODUO\�LPSRUWDQW�IRU�

WKRVH�FDVHV�UDQGRPO\�VHOHFWHG�IRU�UHYLHZ�DV�GHDWK�UHJLVWUDWLRQ�FDQQRW�EH�XQGHUWDNHQ�XQWLO�

WKH�UHYLHZ�SURFHVV�KDV�EHHQ�FRPSOHWHG��XQOHVV�$GYDQFHG�5HJLVWUDWLRQ�� KDV�EHHQ�JUDQWHG���

$�/HYHO���UHYLHZ�ZLOO�EH�FRPSOHWHG�QRUPDOO\�LQ���ZRUNLQJ�GD\� ZKLFK�LQFOXGHV�WKH�WLPH�WDNHQ�

WR�DFFHVV�WKH�QHFHVVDU\�LQIRUPDWLRQ�DQG�FRQWDFW�WKH�FHUWLI\LQJ�GRFWRU���7KH�H[SHFWDWLRQ�LV�

WKDW�D�/HYHO���UHYLHZ�ZLOO�EH FRPSOHWHG�LQ���ZRUNLQJ�GD\V��DOWKRXJK�WKH�DFWXDO�WLPH�VSHQW�RQ�

WKH�UHYLHZ�LWVHOI�ZLOO�EH�PXFK�OHVV���,I�WKH�FHUWLI\LQJ�GRFWRU�LV�QRW�DYDLODEOH��DQRWKHU�PHPEHU�RI�

WKH�FOLQLFDO�WHDP�ZLWK�NQRZOHGJH�RI�WKH�GHFHDVHG�DQG�RU�DFFHVV�WR�WKH�UHOHYDQW�FOLQLFDO�

UHFRUGV�FDQ�EH�FRQWDFWHG���7KH�0&&'�FDQ�RQO\�EH�FKDQJHG�E\�WKH�FHUWLI\LQJ�GRFWRU���,Q�

H[FHSWLRQDO�FLUFXPVWDQFHV��LI�WKH�FHUWLI\LQJ�GRFWRU�LV�QRW�DYDLODEOH IRU�D�VLJQLILFDQW�SHULRG�

DQRWKHU�GRFWRU��VHH�6HFWLRQ����FDQ�SURYLGH�D�5HSODFHPHQW�0&&'��6RPHWLPHV�WKH�05�PD\�

DJUHH�WR�H[SHGLWH�WKH�UHYLHZ��ZKHQ�UHTXHVWHG�WR�GR�VR�E\�WKH�UHODWLYHV�ZKHUH�UHOLJLRXV��

FXOWXUDO��FRPSDVVLRQDWH��RU�SUDFWLFDO�FULWHULD�DUH�VDWLVILHG�����$Q 05��IROORZLQJ� FRQVLGHUDWLRQ�

RI�D�UHTXHVW�E\�DQ�³,QWHUHVWHG�3HUVRQ´�VXFK�DV�D�IDPLO\�PHPEHU����FDQ�DOVR�VHOHFW�DQ 0&&'�

IRU�UHYLHZ��'HWDLOV�DUH�LQFOXGHG�LQ $QQH[���

:KHQ�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������ZDV LPSOHPHQWHG��LW�DOVR�LQFOXGHG WKH�

UHPRYDO�RI�WKH�VWDWXWRU\�FUHPDWLRQ�IRUPV�%�DQG�&��DV�ZHOO�DV�WKH�VWDWXWRU\�VFUXWLQ\�UROH�RI�

&UHPDWRULD�5HIHUHHV���)URP�WKDW�WLPH��%�DQG�&�FUHPDWLRQ�IRUPV�KDYH�QRW�EHHQ UHTXLUHG LQ�

6FRWODQG��ZKHUHYHU�WKH�GHDWK�PD\�KDYH�RFFXUUHG �LQ�6FRWODQG�RU�LQ�DQRWKHU�FRXQWU\�� 7KH�

6FRWWLVK�)RUP����LV�DOVR�VXIILFLHQW�WR�DOORZ�FUHPDWLRQV�LQ�RWKHU�SDUWV�RI�WKH�8.�

�� :+2�6+28/'�&(57,)<�7+(�'($7+"

��

KWWS���ZZZ�KHDOWKFDUHLPSURYHPHQWVFRWODQG�RUJ�RXUBZRUN�JRYHUQDQFHBDQGBDVVXUDQFH�GHDWKBFHUWLILFDWLRQ�UHYLH
ZBVHUYLFHBLQIRUPDWLRQ�DGYDQFHBUHJLVWUDWLRQ�DVS[
�� KWWS���ZZZ�VHKG�VFRW�QKV�XN�GO�'/���������SGI
�� ³,QWHUHVWHG�3HUVRQ´�VXFK�DV�D�IDPLO\�PHPEHU



��

:KHQ�D�SDWLHQW�GLHV� LW�LV�WKH�VWDWXWRU\�GXW\�RI�WKH�GRFWRU��ZKR�KDV�³DWWHQGHG´�WKH�GHFHDVHG�

GXULQJ�WKH�ODVW�LOOQHVV��WR�LVVXH�WKH�0&&'��7KHUH�LV�QR�FOHDU�OHJDO�GHILQLWLRQ�RI�³DWWHQGHG´��EXW�

LW�LV�JHQHUDOO\�DFFHSWHG�WR�PHDQ�D�GRFWRU�ZKR�KDV�FDUHG�IRU�WKH�SDWLHQW�GXULQJ�WKH�LOOQHVV�RU�

FRQGLWLRQ�WKDW�OHG�WR�GHDWK�DQG�VR�LV�IDPLOLDU�ZLWK�WKH�SDWLHQW¶V�PHGLFDO�KLVWRU\��LQYHVWLJDWLRQV�

DQG�WUHDWPHQW��7KH�FHUWLI\LQJ�GRFWRU�VKRXOG�DOVR�KDYH�DFFHVV�WR�UHOHYDQW�FOLQLFDO UHFRUGV�DQG�

WKH�UHVXOWV�RI�LQYHVWLJDWLRQV��7KHUH�LV�QR�SURYLVLRQ�XQGHU�FXUUHQW�OHJLVODWLRQ�WR�GHOHJDWH�

WKH�VWDWXWRU\�GXW\�RI�SURYLGLQJ�DQ�0&&'�WR�DQ\�QRQ�PHGLFDO�VWDII�

7KHUH�DUH�FLUFXPVWDQFHV�ZKHUH�LW�LV�QRW�SRVVLEOH�IRU�WKH�GRFWRU� ZKR�ZDV�LQ�DWWHQGDQFH� WR�

SURYLGH�WKH�FHUWLILFDWH��LQ�WKLV�FDVH�³ER[�$�´�VKRXOG�EH�WLFNHG���RU�QR�GRFWRU�ZDV�LQ�

DWWHQGDQFH��LQ�WKLV�FDVH�WKH�UHOHYDQW�³ER[�$�´�VKRXOG�EH�WLFNHG����,Q�WKHVH�FLUFXPVWDQFHV�

DQRWKHU�GRFWRU�LQ�WKH�WHDP��ZLWK�NQRZOHGJH�RI�WKH�GHFHDVHG�DQG�RU�DFFHVV�WR�WKH�UHOHYDQW�

FOLQLFDO�UHFRUGV��FDQ�FRPSOHWH�WKH�0&&'���0&&'V�FRPSOHWHG�E\�D�SUH�UHJLVWUDWLRQ�GRFWRU�LQ�

WUDLQLQJ��)<��� UHTXLUH WKH�LQYROYHPHQW�RI�D�VHQLRU�GRFWRU���7KH�&RQVXOWDQW�6SHFLDOLVW LQ�

FKDUJH�RI�WKH�SDWLHQW¶V�FDUH�PXVW�DOVR�EH�PDGH�DZDUH�RI�DOO�GHDWKV��ZKLFK UHVXOW�LQ�D�UHSRUW�

WR�WKH�3)���:KHUHYHU�SRVVLEOH�DQG�SUDFWLFDO� D PHPEHU�RI�WKH�WHDP�ZKR�KDV�NQRZOHGJH�RI

WKH�GHFHDVHG VKRXOG�FRPSOHWH�WKH�0&&' H�J��WKH�GD\�WHDP�LQ�D�KRVSLWDO�

'LVFXVVLRQ�RI�D�FDVH�ZLWK�DQ�H[SHULHQFHG�FROOHDJXH�PD\�KHOS�WR�FODULI\�LVVXHV�UHODWHG�WR�WKH�

FRPSOHWLRQ�RI�WKH�0&&'���$OWHUQDWLYHO\��VLQFH WKH IXOO LPSOHPHQWDWLRQ�RI�WKH�&HUWLILFDWLRQ�RI�

'HDWK��6FRWODQG��$FW�������05V�FDQ�EH�DQRWKHU�VRXUFH�RI�DGYLFH�

,Q�KRVSLWDOV��WKHUH�PD\�EH�VHYHUDO�GRFWRUV�LQ�D�WHDP�RU�VHYHUDO�WHDPV�FDULQJ�IRU�WKH�SDWLHQW�

EHIRUH�GHDWK��7KH�&RQVXOWDQW�6SHFLDOLVW LQ�FKDUJH�RI�WKH�SDWLHQW
V�FDUH�LV�XOWLPDWHO\�

UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�WKH�GHDWK�LV�SURSHUO\�FHUWLILHG���$Q\�VXEVHTXHQW�HQTXLULHV�DERXW�

WKH�SDWLHQW��VXFK�DV�UHVXOWV�RI�DQWH�PRUWHP�RU�SRVW�PRUWHP�LQYHVWLJDWLRQV��ZLOO�LQLWLDOO\�EH�

DGGUHVVHG�WR�\RX�DV�WKH�FHUWLI\LQJ�GRFWRU���,I�\RX�DUH�QRW�DYDLODEOH�WKHQ�WKH�

&RQVXOWDQW�6SHFLDOLVW LQ�FKDUJH�RI�WKH�SDWLHQW¶V�FDUH�ZLOO�EH�FRQWDFWHG�

,Q�JHQHUDO�SUDFWLFH��PRUH�WKDQ�RQH�*3�PD\�KDYH�EHHQ�LQYROYHG�LQ�WKH�SDWLHQW¶V�FDUH�DQG�VR�

ZLOO�EH�DEOH�WR�FHUWLI\�WKH�GHDWK���,I�QRW��WKH�GRFWRU�ZLWK�DFFHVV�WR�WKH�UHOHYDQW�FOLQLFDO�UHFRUGV�

FDQ�FRPSOHWH�WKH�0&&'�

3DWKRORJLVWV�FRPSOHWLQJ�WKH�0&&'�VKRXOG�WLFN�³ER[�$��RU�$�´�DV�DSSURSULDWH�

,Q�WKH�8.��WKH�0&&'�RI�WKH�FRXQWU\� ZKHUH�WKH�SDWLHQW�GLHG�DQG�ZKHUH�WKH�GHDWK�ZLOO�EH�

UHJLVWHUHG��VKRXOG�EH�XVHG�



��

�� 5(3257,1*�$�'($7+�72�7+(�352&85$725�),6&$/

7KH�3URFXUDWRU�)LVFDO��ER[�3)��KDV�D�GXW\�WR�LQYHVWLJDWH�FHUWDLQ�GHDWKV� VXFK�DV�WKRVH��

ZKLFK DUH�VXGGHQ��VXVSLFLRXV��DFFLGHQWDO�DQG�RU�XQH[SODLQHG���7KH�FDWHJRULHV�RI�GHDWKV��

ZKLFK�VKRXOG�EH�UHSRUWHG�WR�WKH�3)� DUH�FRQWDLQHG�ZLWKLQ�WKH�3)�JXLGDQFH�³5HSRUWLQJ�'HDWKV�

WR�WKH�3URFXUDWRU�)LVFDO��,QIRUPDWLRQ�DQG�*XLGDQFH�IRU�0HGLFDO�3UDFWLWLRQHUV´���

&RQWDFW�GHWDLOV�IRU�WKH�6FRWWLVK�)DWDOLWLHV�,QYHVWLJDWLRQV�8QLW��6),8��WHDPV�RI�WKH�&URZQ�

2IILFH�DQG�3URFXUDWRU�)LVFDO�6HUYLFH��&23)6��WR�ZKRP�D�GHDWK�VKRXOG�EH�UHSRUWHG�DUH�

SURYLGHG�ZLWKLQ�WKH�DERYH�JXLGDQFH��

7LFN�WKH�ER[�³3URFXUDWRU�)LVFDO��3)�´��LI�\RX�RU�\RXU�FROOHDJXH�KDYH UHSRUWHG WKH�GHDWK�WR�WKH�

3)�DFFRUGLQJ�WR�WKH�3)�JXLGDQFH�����3OHDVH�GR�QRW�WLFN�WKH�ER[�LI�\RX�KDYH FRQVXOWHG�WKH�

3) RQO\�IRU�DGYLFH��DQG�IROORZLQJ�GLVFXVVLRQV�ZLWK�WKH�3) LW�KDV�EHHQ�DJUHHG�WKDW�WKH�

FLUFXPVWDQFHV�RI�WKH�GHDWK�LQ�TXHVWLRQ�DUH QRW�UHSRUWDEOH���+RZHYHU��SOHDVH�HQVXUH�

WKDW�WKH�GLVFXVVLRQ�ZLWK�WKH�3) LV�UHFRUGHG�LQ�WKH�FOLQLFDO�UHFRUGV�RI�WKH�GHFHDVHG�

SDWLHQW� %H�YHU\�FOHDU�ZKHWKHU�RU�QRW�\RX�KDYH�IRUPDOO\ UHSRUWHG�WKH�GHDWK�WR�WKH 3)���

,I�\RX�KDYH��DQG�HYHQ�LI�\RX�KDYH�DJUHHG�WR�SURGXFH�DQ�0&&'�ZLWK�WKHP��WKHQ�\RX�

VKRXOG�WLFN�WKH�ER[���

)RU�WKH�SXUSRVHV�RI�WKH�3)��D�GHDWK�VKRXOG�RQO\�EH�UHSRUWHG�LI�LW�IDOOV�LQWR�RQH�RI�WKH�

UHSRUWDEOH�FDWHJRULHV���7KH�3)�GRHV�QRW�QHHG�WR�EH�WROG�DERXW�DOO�GHDWKV��ZKLFK RFFXU�ZKHQ�

WKH�GHFHDVHG�LV�XQGHU����\HDUV�RI�DJH�± RQO\�WKRVH�LQ�WKH�FDWHJRULHV�OLVWHG�LQ�WKH�3)�

JXLGDQFH���)RU�H[DPSOH��\RX�VKRXOG�UHSRUW�DQ�DFFLGHQWDO�GHDWK�ZKHWKHU�WKH�GHFHDVHG�LV����

\HDUV�RU����\HDUV�RI�DJH��

3OHDVH�DOVR�QRWH�WKDW�LQ�WKH�FRQWH[W�RI�UHSRUWLQJ�WR�WKH�3)� WKHUH�LV�D�VSHFLILF�UHTXLUHPHQW�

UHJDUGLQJ�FKLOGUHQ�XS�WR�WKH�DJH�RI����\HDUV�L�H��³$Q\�GHDWK�RI�D�FKLOG�RU�\RXQJ�SHUVRQ�XQGHU�

WKH�DJH�RI�HLJKWHHQ�\HDUV�ZKR�LV�µORRNHG DIWHU¶�E\�D�ORFDO�DXWKRULW\«��VKRXOG�EH�UHSRUWHG�WR�

WKH�3URFXUDWRU�)LVFDO´�

��KWWS���ZZZ�FRSIV�JRY�XN�LPDJHV�'RFXPHQWV�'HDWKV�5HSRUWLQJ���'HDWKV���WR���WKH���3URFXUDWRU���)L
VFDO��������SGI
��KWWS���ZZZ�FRSIV�JRY�XN�SXEOLFDWLRQV�GHDWKV



��

5HJDUGLQJ�LQIHFWLRXV�GLVHDVHV��LW�LV�RQO\�WKRVH�GHDWKV��ZKLFK SRVH�DQ�DFXWH DQG�VHULRXV�

SXEOLF�KHDOWK ULVN�WKDW UHTXLUH�WR�EH�UHSRUWHG��QRW�DOO�QRWLILDEOH�LQIHFWLRXV GHDWKV SHU

VH� 7KLV�PD\�LQFOXGH�GHDWKV��ZKLFK�DUH�³VXGGHQ´� RU�WKRVH��ZKLFK FRXOG�FDXVH��SXEOLF�

DQ[LHW\��DV�LQ�WKH�3)�JXLGDQFH���

&RPPXQLW\�+HDOWK�,QGH[��&+,��QXPEHU�DQG�WKH�+HDOWK�%RDUG�ZKHUH�GHDWK�RFFXUUHG�DOVR�

QHHG�WR�EH�LQFOXGHG�WKH�IRUP�ZKLOH�UHSRUWLQJ�D�GHDWK�WR�WKH�3)�

,I�\RX�GR�KDYH�WR�PDNH�D�IRUPDO�UHSRUW�WR�WKH�3)��\RX�VKRXOG�SURYLGH�FOLQLFDO�DQG�RWKHU�

UHOHYDQW�LQIRUPDWLRQ�VLPLODU�WR�D�UHIHUUDO�EHLQJ�PDGH�WR�DQRWKHU�FOLQLFLDQ��WKH�FRQVXOWDQW�

SDWKRORJLVW LQ�WKLV�FDVH����,I�WKHUH�LV�HQRXJK�LQIRUPDWLRQ�LQ�\RXU�UHSRUW�WKLV�ZLOO�DVVLVW�WKH�

SDWKRORJLVW� DV�KH�VKH�PD\�QRW�UHTXLUH�VLJKW�RI�WKH�PHGLFDO�UHFRUGV��DQG�LQ�VRPH�FDVHV� PD\�

DOORZ�WKH�SDWKRORJLVW�WR�µYLHZ�DQG�JUDQW¶�UDWKHU�WKDQ�FDUU\�RXW�DQ�LQYDVLYH�DXWRSV\���7KLV

VSHHGV XS�WKH�SURFHVV�IRU�WKH�EHUHDYHG�IDPLO\�DQG�DYRLGV XQQHFHVVDU\�DXWRSV\�

�� 6(48(1&(�/($',1*�72�'($7+��81'(5/<,1*�&$86(�2)�'($7+�$1'�
&2175,%8725<�&$86(6 ± *(1(5$/�35,1&,3/(6 �3$57�& 2)�7+(�0&&'�

7KH�0&&'�LV�VHW�RXW�LQ�WZR�SDUWV���<RX�DUH�DVNHG�WR�VWDUW�ZLWK�UHFRUGLQJ�WKH�LPPHGLDWH��

GLUHFW�FDXVH�RI�GHDWK�RQ�OLQH�,�D���WKHQ�WR�JR�EDFN�WKURXJK�WKH�VHTXHQFH�RI�HYHQWV�RU�

FRQGLWLRQV�WKDW�OHG�WR�GHDWK�RQ�VXEVHTXHQW�OLQHV��XQWLO�\RX�UHDFK�WKH�RQH�WKDW�VWDUWHG�WKH�IDWDO�

VHTXHQFH��

8VXDOO\��LI�WKH�FHUWLILFDWH�KDV�EHHQ�FRPSOHWHG�SURSHUO\��WKH�FRQGLWLRQ�RQ�WKH�ORZHVW�FRPSOHWHG�

OLQH�RI�SDUW�,�ZLOO�KDYH�FDXVHG�DOO�RI�WKH�FRQGLWLRQV�RQ�WKH�OLQHV�DERYH�LW���+RZHYHU��VRPHWLPHV�

ZKDW�LV�ZULWWHQ�RQ�WKH�ORZHVW�FRPSOHWHG�OLQH�ZLOO�KDYH�FUHDWHG�WKH�FLUFXPVWDQFHV�IRU��UDWKHU�

WKDQ�FDXVHG��WKH�RWKHU�FRQGLWLRQV���)RU�H[DPSOH��LI�VRPHRQH�KDG�D�IDOO��ZHQW�WR�KRVSLWDO��

FRQWUDFWHG�D�KHDOWKFDUH�DVVRFLDWHG�LQIHFWLRQ�DQG�GLHG��RQH�ZRXOG�VD\�WKDW�WKH�DFFLGHQW�

LQLWLDWHG�WKH�WUDLQ�RI�PRUELG�HYHQWV�OHDGLQJ�WR�GHDWK��HYHQ�WKRXJK�WKH�IDOO�SHU�VH GLG�QRW�FDXVH�

WKH�LQIHFWLRQ��

7KLV�LQLWLDWLQJ�FRQGLWLRQ��RQ�WKH�ORZHVW�OLQH�RI�SDUW�,� ZLOO�XVXDOO\�EH�VHOHFWHG�DV�WKH�

XQGHUO\LQJ�FDXVH�RI�GHDWK��:+2�GHILQHV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK�DV�³D��WKH�

GLVHDVH�RU�LQMXU\��ZKLFK LQLWLDWHG�WKH�WUDLQ�RI�PRUELG�HYHQWV�OHDGLQJ�GLUHFWO\�WR�GHDWK��

RU�E��WKH�FLUFXPVWDQFHV�RI�WKH�DFFLGHQW�RU�YLROHQFH�ZKLFK�SURGXFHG�WKH�IDWDO�LQMXU\´���

��KWWS���ZZZ�FRSIV�JRY�XN�LPDJHV�'RFXPHQWV�'HDWKV�5HSRUWLQJ���'HDWKV���WR���WKH���3URFXUDWRU���)L
VFDO��������SGI
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)URP�D�SXEOLF�KHDOWK�SRLQW�RI�YLHZ��SUHYHQWLQJ�WKLV�ILUVW�GLVHDVH�RU�LQMXU\�ZLOO�UHVXOW�LQ�D�

JUHDWHU�KHDOWK�JDLQ�WKDQ�WUHDWLQJ�D�VXEVHTXHQW�GLUHFW�LPPHGLDWH�FDXVH�RI�GHDWK�

7KH�FDXVHV�RI�GHDWK�VKRXOG�EH�GHVFULEHG�VXFFLQFWO\�L�H��QDPLQJ�UHOHYDQW�GLVHDVHV��

FRQGLWLRQV�RU�HYHQWV�ZKLFK�FDQ�EH�FRGHG�E\�156�XVLQJ�,QWHUQDWLRQDO�6WDWLVWLFDO�&ODVVLILFDWLRQ�

RI�'LVHDVHV�DQG�5HODWHG�+HDOWK�3UREOHPV��7HQWK�5HYLVLRQ��FXUUHQWO\�,&'�� DV�,&'����LV�

EHLQJ�GHYHORSHG� FRGHV��DV�ZHOO�DV�SURYLGLQJ�UHOHYDQW�LQIRUPDWLRQ�WR�WKH�IDPLO\�DERXW�WKH�

FDXVH�RI�GHDWK���$YRLG�ORQJ�OLVWV�RQ�WKH�VDPH�OLQH��IRU�H[DPSOH��\RX�VKRXOG�XVH�D�VHSDUDWH�

OLQH�IRU�HDFK�FRQGLWLRQ�DQG�DYRLG�UHFRUGLQJ�ERWK�D�FDXVH�DQG�LWV�FRQVHTXHQFH�RQ�WKH�VDPH�

OLQH���5DUHO\��WZR�FRQGLWLRQV�FDQ�EH�JLYHQ�RQ�WKH�VDPH�OLQH�LI�LW�LPSRVVLEOH�WR�VD\�ZKLFK�WKH�

PDLQ�FDXVH�RI�WKH�FRQGLWLRQ� PHQWLRQHG�LQ�WKH�OLQH�DERYH� ZDV��VHH�VHFWLRQ�����EHORZ����7KH�

³DSSUR[LPDWH�LQWHUYDO´�ER[HV�VKRXOG�LQGLFDWH�WLPH�LQWHUYDOV��UDWKHU�WKDQ�UHODWLYH�WLPH�LQWHUYDOV�

VXFK�DV�³[´�GD\V�HDUOLHU�ODWHU WKDQ�WKH�FRQGLWLRQ�PHQWLRQHG�LQ�WKH�OLQH�DERYH�RU�EHORZ��

,PSRUWDQWO\��ZULWH�OHJLEO\��LI�QRW�XVLQJ�WKH�HOHFWURQLF�YHUVLRQ�RI�WKH�0&&'���DQG�DYRLG�

DEEUHYLDWLRQV��6HH�VHFWLRQ������

([DPSOHV�RI�FDXVH�RI�GHDWK�VHFWLRQ�IURP�0&&'V��

&DXVH�RI�'HDWK��

7KLV�LV�WKH�GLVHDVH�RU�FRQGLWLRQ�WKDW�\RX�EHOLHYH�WR�EH�WKH�XQGHUO\LQJ�FDXVH DQG�ZKLFK�

XVXDOO\�DSSHDUV LQ�WKH�ORZHVW�FRPSOHWHG�OLQH RI�SDUW�,��

0RVW�URXWLQH�PRUWDOLW\�VWDWLVWLFV�DUH�EDVHG�RQ�WKH�XQGHUO\LQJ�FDXVH��8QGHUO\LQJ�FDXVH�

VWDWLVWLFV�DUH�ZLGHO\�XVHG�WR�GHWHUPLQH�SULRULWLHV�IRU�KHDOWK�VHUYLFH�DQG�SXEOLF�KHDOWK�

SURJUDPPHV�DQG�IRU�UHVRXUFH�DOORFDWLRQ��5HPHPEHU�WKDW�WKH�XQGHUO\LQJ�FDXVH�PD\�EH�D�

ORQJVWDQGLQJ��FKURQLF�GLVHDVH�RU�GLVRUGHU�WKDW�SUHGLVSRVHG�WKH�SDWLHQW�WR�ODWHU�IDWDO�

FRPSOLFDWLRQV�

<RX�VKRXOG�DOVR�HQWHU�DQ\�RWKHU�GLVHDVHV��LQMXULHV��FRQGLWLRQV��RU�HYHQWV�WKDW�\RX�EHOLHYH�

FRQWULEXWHG�WR�WKH�GHDWK��EXW�ZHUH�QRW�SDUW�RI�WKH�GLUHFW�VHTXHQFH��LQ�SDUW�,,�RI�WKH�FHUWLILFDWH���

6RPHWKLQJ�³FRQWULEXWHG�WR´�WKH�GHDWK�LI�LW�PDGH�WKH�SHUVRQ�PRUH�YXOQHUDEOH�WR�WKH�IDWDO�

FRQGLWLRQ��RU�ZHDNHQHG�WKH�SHUVRQ�VR�WKDW�GHDWK�RFFXUUHG�VRRQHU�WKDQ�RWKHUZLVH�ZRXOG�KDYH�

EHHQ�WKH�FDVH���)RU�H[DPSOH��VRPHRQH�ZLWK�GLDEHWHV�PHOOLWXV�ZKR�GLHG�RI�OXQJ�FDQFHU�PLJKW�

KDYH�GLHG�VRRQHU�WKDQ�ZRXOG�KDYH�EHHQ�WKH�FDVH�LI�KH�VKH�GLG�QRW�KDYH�GLDEHWHV�PHOOLWXV���,I�

VR��GLDEHWHV�PHOOLWXV�VKRXOG�EH�UHFRUGHG�LQ�3DUW�,,�DV�FRQWULEXWLQJ�WR�GHDWK�
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+RZHYHU��GR�QRW�HQWHU�DQ\�GLVHDVHV��LQMXULHV� FRQGLWLRQV�RU�HYHQWV�WKDW�GLG�QRW��LQ�\RXU�YLHZ��

FRQWULEXWH�WR�WKH�GHDWK���)RU�H[DPSOH��LI�VRPHRQH�ZLWK�RVWHRDUWKULWLV�GLHG�RI�OXQJ�FDQFHU��LW�LV�

XQOLNHO\�WKDW�RVWHRDUWKULWLV�ZRXOG�KDYH�FRQWULEXWHG�LQ�DQ\�ZD\�WR�GHDWK��VR�LW�VKRXOG�QRW�EH�

PHQWLRQHG�LQ�SDUW�,,�

:KHUH�DSSURSULDWH��LQ�SDUWV�,�RU�,,� \RX�VKRXOG�JLYH�LQIRUPDWLRQ�DERXW�FOLQLFDO�LQWHUYHQWLRQV��

SURFHGXUHV�RU�GUXJV�WKDW�PD\�KDYH�OHG�WR�DGYHUVH�HYHQWV�

7KH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ LV�WUDQVFULEHG�E\�WKH�UHJLVWUDU�LQWR�DQ�HOHFWURQLF�V\VWHP��ZKLFK

DOORZV����FKDUDFWHUV�SHU�OLQH��LQFOXGLQJ�VSDFHV���,Q�SDUW�,��WKHUH�DUH���OLQHV��PDNLQJ�IRU�����

FKDUDFWHUV�LQ�WRWDO�IRU�,�D�WR�,�G���,Q�VHFWLRQ�,,�WKHUH�DUH���OLQHV��ZKLFK�WRJHWKHU�PDNH�����

FKDUDFWHUV�

'XUDWLRQV

,W�LV�LPSRUWDQW�WR�UHFRUG��LQ�WKH�ER[HV�RQ�WKH�ULJKW±KDQG�VLGH�RI�WKH�IRUP��WKH�

DSSUR[LPDWH�LQWHUYDO�EHWZHHQ�WKH�RQVHW�RI�HDFK�GLVHDVH��LQMXU\��FRQGLWLRQ�RU�HYHQW�DQG�

GHDWK���7KLV�LQIRUPDWLRQ�SURYLGHV�FRQILUPDWLRQ�WKDW�WKH�HQWULHV�DUH�LQ�WKH�FRUUHFW�RUGHU��DQG�

PD\�EH�HVVHQWLDO�IRU�WKH�DFFXUDWH�FODVVLILFDWLRQ�RI�WKH�FDXVHV�RI�GHDWK��7LFNLQJ�WKH�ER[��

ZLWKRXW�WKH�VSHFLILHG�WLPH�LQWHUYDOV��ZLOO�QRW�EH�DFFHSWDEOH� 7KH�LQWHUYDO�VKRXOG�EH�JLYHQ�IRU�

DOO�FRQGLWLRQV��LQ�ERWK�SDUW�,�DQG�SDUW�,,��,W�ZLOO�QRW�EH�DFFHSWDEOH�WR�OHDYH�WKLV�EODQN� H[FHSW�IRU�

2OG�DJH��ZKLFK GRHV�QRW�UHTXLUH�DQ LQWHUYDO� *HQHWLF�DQG�FRQJHQLWDO�FRQGLWLRQV�WKDW�ZHUH�

SUHVHQW�DW�ELUWK GR�QRW�UHTXLUH�DQ�LQWHUYDO�WR�EH�JLYHQ���<RX�VKRXOG�FOHDUO\�VWDWH WKDW�WKH\�

ZHUH�SUHVHQW�DW�ELUWK RQ�WKH�0&&'��

([DPSOH $�

, $SSUR[LPDWH�LQWHUYDO�

EHWZHHQ�RQVHW�DQG�

GHDWK

<HDUV 0RQWKV 'D\V
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,,
2WKHU�VLJQLILFDQW�
FRQGLWLRQV�
FRQWULEXWLQJ�WR�WKH�
GHDWK��EXW�QRW�
UHODWHG�WR�WKH�
GLVHDVH�RU�
FRQGLWLRQ�FDXVLQJ�
LW

7\SH���GLDEHWHV�PHOOLWXV��PLOG�REHVLW\�UHODWHG� ��

7KH�FRORQ�FDQFHU�RQ�OLQH���G��OHG�GLUHFWO\�WR�WKH�OLYHU�PHWDVWDVHV�RQ�OLQH���F���ZKLFK�UXSWXUHG�

DIWHU���PRQWKV�RQ�OLQH���E���FDXVLQJ�WKH�IDWDO�KDHPRUUKDJH�RQ���D���$GHQRFDUFLQRPD�RI�WKH�

FRORQ�LV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK���7\SH���GLDEHWHV�FRQWULEXWHG�WR�WKH�GHDWK�EXW�ZDV�QRW�

WKH�GLUHFW�FDXVH�RI�GHDWK�

([DPSOH %�

'LVHDVH�RU�

FRQGLWLRQ�GLUHFWO\�

OHDGLQJ�WR�GHDWK

�D� ,QWUDSHULWRQHDO�KDHPRUUKDJH��� �

$QWHFHGHQW�

FDXVHV

0RUELG�

FRQGLWLRQV��LI�DQ\��

JLYLQJ�ULVH�WR�WKH�

DERYH�FDXVH��

VWDWLQJ�WKH�

XQGHUO\LQJ�

FRQGLWLRQ�ODVW

GXH�WR��RU�D�FRQVHTXHQFH�RI�

�E����5XSWXUHG�PHWDVWDWLF�GHSRVLW�LQ�OLYHU

�

GXH�WR��RU�D�FRQVHTXHQFH�RI�

�F� 0HWDVWDVHV WR�OLYHU

�

GXH�WR��RU�D�FRQVHTXHQFH�RI�

�G����3ULPDU\�DGHQRFDUFLQRPD�RI�DVFHQGLQJ�FRORQ

�

, $SSUR[LPDWH�LQWHUYDO�

EHWZHHQ�RQVHW�DQG�

GHDWK

<HDUV 0RQWKV 'D\V
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,,
2WKHU�VLJQLILFDQW�
FRQGLWLRQV�
FRQWULEXWLQJ�WR�WKH�
GHDWK��EXW�QRW�
UHODWHG�WR�WKH�
GLVHDVH�RU�
FRQGLWLRQ�FDXVLQJ�
LW

,Q�VXEVHTXHQW�H[DPSOHV��WR�VDYH�VSDFH��WKH�OD\RXW�RI�WKH�0&&'�KDV�QRW�EHHQ�UHSURGXFHG�

DQG�WKH�LQIRUPDWLRQ�DERXW�WKH�LQWHUYDO�EHWZHHQ�RQVHW�DQG�GHDWK�LV�QRW�VKRZQ�

,Q�VRPH�FDVHV��D�VLQJOH�GLVHDVH�PD\�EH�ZKROO\�UHVSRQVLEOH�IRU�WKH�GHDWK��,Q�WKLV�FDVH��LW�

VKRXOG�EH�HQWHUHG�RQ�OLQH�,�D��DQG�WKH�UHVW�RI�SDUWV�,�DQG�,,�FDQ�EH�OHIW�EODQN�

([DPSOH &�

,D��0HQLQJRFRFFDO�VHSWLFDHPLD

0HQLQJRFRFFDO�VHSWLFDHPLD�LV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK�

�����0RUH�WKDQ�IRXU�FRQGLWLRQV�LQ�WKH�VHTXHQFH

7KH�0&&'�KDV�� OLQHV�LQ�SDUW�,�IRU�WKH�VHTXHQFH�OHDGLQJ�GLUHFWO\�WR�GHDWK��,I�\RX�ZDQW�WR�

LQFOXGH�PRUH�WKDQ�� VWHSV�LQ�WKH�VHTXHQFH��\RX�FDQ�GR�VR�E\�ZULWLQJ�PRUH�WKDQ�RQH�FRQGLWLRQ�

RQ�D�OLQH��LQGLFDWLQJ�FOHDUO\�WKDW�RQH�LV�GXH�WR�WKH�QH[W� 7KH�GXUDWLRQ�RI�WKH�ILUVW�FRQGLWLRQ�RQO\

RQ�WKH�OLQH ZLOO�EH�UHFRUGHG�RQ�WKH�HOHFWURQLF�V\VWHP�)RUZDUG�(OHFWURQLF�5HJLVWHU��)(5��XVHG

E\�156�

([DPSOH�

'LVHDVH�RU�

FRQGLWLRQ�GLUHFWO\�

OHDGLQJ�WR�GHDWK

�D��� &HUHEUDO�LQIDUFWLRQ �

$QWHFHGHQW�

FDXVHV

0RUELG�

FRQGLWLRQV��LI�DQ\��

JLYLQJ�ULVH�WR�WKH�

DERYH�FDXVH��

VWDWLQJ�WKH�

XQGHUO\LQJ�

FRQGLWLRQ�ODVW

GXH�WR��RU�D�FRQVHTXHQFH�RI�

�E��� 7KURPERVLV�RI�EDVLODU�DUWHU\

�

GXH�WR��RU�D�FRQVHTXHQFH�RI�

�F��� &HUHEURYDVFXODU���DWKHURVFOHURVLV

�

GXH�WR��RU�D�FRQVHTXHQFH�RI�

�G��
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,D��3RVW�WUDQVSODQW�O\PSKRPD

,E��,PPXQRVXSSUHVVLRQ�

,F��5HQDO�WUDQVSODQW�GXH�WR *ORPHUXORQHSKURVLV

,G��, 7\SH���GLDEHWHV��VHYHUH�LQVXOLQ�UHVLVWDQW��PHOOLWXV�

,,��5HFXUUHQW�XULQDU\�WUDFW�LQIHFWLRQV

7\SH���GLDEHWHV��VHYHUH�LQVXOLQ�UHVLVWDQW��ZLWK�UHQDO�FRPSOLFDWLRQV�LV�WKH�XQGHUO\LQJ�FDXVH�

�����0RUH�WKDQ�RQH�GLVHDVH�PD\�KDYH�OHG�WR�GHDWK

,I�\RX�NQRZ�WKDW�\RXU�SDWLHQW�KDG�PRUH�WKDQ�RQH�GLVHDVH�RU�FRQGLWLRQ�WKDW�ZDV�FRPSDWLEOH�

ZLWK�WKH�ZD\�LQ�ZKLFK�KH�RU�VKH�GLHG��EXW�\RX�FDQQRW�VD\�ZKLFK�ZDV�WKH�PRVW�OLNHO\�FDXVH�RI�

GHDWK��\RX�VKRXOG�LQFOXGH�WKHP�DOO�RQ�WKH�FHUWLILFDWH��7KH\�VKRXOG�EH�ZULWWHQ�RQ�WKH�VDPH�OLQH�

DQG�\RX�FDQ�LQGLFDWH�WKDW�\RX�WKLQN�WKH\�FRQWULEXWHG�HTXDOO\�E\�ZULWLQJ�³MRLQW�FDXVHV´�LQ�

EUDFNHWV�

([DPSOH $�

,D��&DUGLRUHVSLUDWRU\�IDLOXUH

,E��,VFKDHPLF�KHDUW�GLVHDVH�DQG�FKURQLF�REVWUXFWLYH�DLUZD\V�GLVHDVH��MRLQW�FDXVHV�

,,��2VWHRDUWKULWLV

([DPSOH %�

,D��+HSDWLF�IDLOXUH

,E� /LYHU�FLUUKRVLV

,F��&KURQLF�KHSDWLWLV�&�LQIHFWLRQ�DQG�DOFRKROLVP��MRLQW�FDXVHV�RI�GHDWK�

:KHUH�PRUH�WKDQ�RQH�FRQGLWLRQ�LV�JLYHQ�RQ�WKH�ORZHVW�XVHG�OLQH�RI�SDUW�,��156�ZLOO�XVH�WKH�

LQWHUQDWLRQDOO\�DJUHHG PRUWDOLW\�FRGLQJ�UXOHV�LQ�,&'���WR�VHOHFW�WKH�XQGHUO\LQJ�FDXVH�IRU�

URXWLQH�PRUWDOLW\�VWDWLVWLFV���7KLV�ZLOO�QRUPDOO\�EH�WKH�ILUVW�FDXVH�WKDW�LV�PHQWLRQHG�RQ�WKH�

ORZHVW�XVHG�OLQH�RI�SDUW�,���7KHUHIRUH��LQ�WKH�H[DPSOH�DERYH��³&KURQLF�KHSDWLWLV�&´�LQIHFWLRQ�

ZLOO�EH�VHOHFWHG�DV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK�IRU�WKH�SXUSRVH�RI�SURGXFLQJ�VWDWLVWLFV�
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7KLV�LV�SDUWLFXODUO\�LPSRUWDQW�LI�D�GHDWK�ZDV�FDXVHG�E\�D�PL[WXUH�RI�QDWXUDO�DQG�RWKHU�FDXVHV�

)RU�H[DPSOH��D�GHDWK�GXH�WR�³FKURQLF�GUXJ�PLVXVH DQG�DWKHURVFOHURWLF FDUGLRYDVFXODU�

GLVHDVH´�ZLOO�EH�FRXQWHG�LQ�WKH�VWDWLVWLFV�DV�GUXJ�UHODWHG��ZKHUHDV�LI�WKH�FDXVH�ZDV�JLYHQ�DV�

³DWKHURVFOHURWLF�FDUGLRYDVFXODU�GLVHDVH�DQG�FKURQLF�GUXJ�PLVXVH´��LW�ZLOO�EH�FRXQWHG�DV�GXH�

WR�QDWXUDO�FDXVH���7KHUHIRUH��LI�\RX�DUH�XQVXUH�ZKLFK�FRQGLWLRQ�FDXVHG�WKH�GHDWK��EXW�KDYH�D�

VOLJKW�VXVSLFLRQ�DV�WR�ZKDW�WKH�PDLQ�RQH�ZDV��SXW�LW�DW�WKH�VWDUW�RI�WKH�OLQH�

156�FRGHV�DOO�FRQGLWLRQV�PHQWLRQHG�RQ�WKH�FHUWLILFDWH���0XOWLSOH�FDXVHV RI�GHDWK�GDWD�DUH�

XVHG�LQ�D�YDULHW\�RI�DG�KRF�DQDO\VHV��DQG�FDQ�EH�PDGH�DYDLODEOH�IRU�UHVHDUFK�LQ�VRPH�

FLUFXPVWDQFHV���0XOWLSOH�FDXVH�GDWD�SURYLGH�XVHIXO�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�PRUWDOLW\�

EXUGHQ�DVVRFLDWHG�ZLWK�GLVHDVHV�WKDW�DUH�QRW�RIWHQ�VHOHFWHG�DV�WKH�PDLQ�FDXVH�RI�GHDWK���)RU�

H[DPSOH��FRQGLWLRQV�WKDW�DUH�YHU\�RIWHQ�FRPSOLFDWLRQV�RI�DQRWKHU�GLVHDVH�RU�LWV�WUHDWPHQW��

VXFK�DV�GHHS�YHLQ�WKURPERVLV�SXOPRQDU\�HPEROLVP�RU�KHDOWKFDUH�DVVRFLDWHG�LQIHFWLRQV

VKRXOG�UDUHO\�EH�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK���7KHLU�FRQWULEXWLRQ�WR�PRUWDOLW\�LV�EHWWHU�

HVWLPDWHG�IURP�PXOWLSOH�FDXVH�GDWD���<RX�PXVW�WLFN�WKH�ER[�³30�´�LI�LQIRUPDWLRQ�IURP�D�SRVW�

PRUWHP�H[DPLQDWLRQ�LV�LQFOXGHG�LQ�WKH�0&&'�

,Q�FRQWUDVW�WR�WKH�DERYH��LI�\RX�GR�QRW�NQRZ�WKDW�\RXU�SDWLHQW�DFWXDOO\�KDG�DQ\�VSHFLILF�

GLVHDVH�FRPSDWLEOH�ZLWK�WKH�PRGH�DQG�FLUFXPVWDQFHV�RI�GHDWK��\RX�PXVW�FRQVLGHU�

ZKHWKHU�WKH�GHDWK�UHTXLUHV�WR�EH�UHSRUWHG�WR�WKH�3)��LQ�DFFRUGDQFH�ZLWK�WKH 3)�JXLGDQFH���

)RU�H[DPSOH��LI�\RXU�SDWLHQW� ZKR�ZDV�\RXQJ�DQG�ZKR�GLG�QRW�KDYH�DQ\�UHOHYDQW�FOLQLFDO�

KLVWRU\��DQG�WR�WKH�EHVW�RI�\RXU�NQRZOHGJH�DQG�EHOLHI�\RX�FDQQRW�DFFXUDWHO\�FRPSOHWH�WKH�

0&&'��WKHQ�LW�PD\�EH�WKDW�LQ�VXFK�FLUFXPVWDQFHV��DQG�LQ�WKH�DEVHQFH�RI�D�KRVSLWDO�SRVW�

PRUWHP�H[DPLQDWLRQ��WKH GHDWK�ZLOO�UHTXLUH�WR�EH�UHSRUWHG�WR�WKH�3)���+RZHYHU��LI�\RXU�SDWLHQW

GLHG�DIWHU�D�VXGGHQ�RQVHW�RI�FKHVW�SDLQ�WKDW�ODVWHG�VHYHUDO�KRXUV�DQG�DOWKRXJK�\RX�KDYH�QR�

ZD\�RI�NQRZLQJ�GHILQLWLYHO\�ZKHWKHU�KH�RU�VKH�PD\�KDYH�KDG�D�P\RFDUGLDO�LQIDUFW��D�

SXOPRQDU\�HPEROXV��D�WKRUDFLF�DRUWLF�GLVVHFWLRQ��RU�DQRWKHU�SDWKRORJ\��ZKLFK�FDXVHG�WKH�

FKHVW�SDLQ��LW�ZRXOG�EH�UHDVRQDEOH�WR�SURYLGH�D�FDXVH�RI�GHDWK� EDVHG�RQ�\RXU�FOLQLFDO�

MXGJHPHQW�LQ�WKH�FRQWH[W�RI�WKH�SUHYLRXV�FOLQLFDO�KLVWRU\�DQG�RQ�WKH�EDODQFH�RI�SUREDELOLWLHV���

<RX�PD\�ZLVK�DOVR�WR�GLVFXVV�WKH�FLUFXPVWDQFHV�RI�WKH�GHDWK�ZLWK�WKH�3) DQG�RWKHU�

FROOHDJXHV�HGXFDWLRQDO�VXSHUYLVRU�VSHFLDOLVW�LQ�FKDUJH�RI�WKH�FDVH���&HUWDLQW\�LV�QRW�UHTXLUHG��

5HODWLQJ�WR�WKH�FDXVH�RI�GHDWK��ZRUGV�VXFK�DV��SUREDEOH´ DQG�³SUHVXPHG��DUH�SHUPLVVLEOH�LQ�

DQ�0&&'� ���$XWKRULVDWLRQ�IURP�WKH�SDWLHQW�EHIRUH�WKHLU�GHDWK�RU�IURP�WKH�QH[W�RI�NLQ�OHJDO�

JXDUGLDQ�H[HFXWRU�RI�WKH�GHFHDVHG¶V�HVWDWH�LV�UHTXLUHG�IRU�KRVSLWDO�SRVW�PRUWHP�DXWRSVLHV�

��KWWS���ZZZ�FRSIV�JRY�XN�LPDJHV�'RFXPHQWV�'HDWKV�5HSRUWLQJ���'HDWKV���WR���WKH���3URFXUDWRU���)L
VFDO��������SGI
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������5HVXOWV�RI�LQYHVWLJDWLRQV�DZDLWHG

,I LQ�EURDG�WHUPV� \RX�NQRZ�WKH�GLVHDVH�WKDW�FDXVHG�\RXU�SDWLHQW¶V�GHDWK��EXW�\RX�DUH�

DZDLWLQJ�WKH�UHVXOWV�RI�ODERUDWRU\�LQYHVWLJDWLRQ�IRU�IXUWKHU�GHWDLO��\RX�QHHG�QRW�GHOD\�

FRPSOHWLQJ�WKH�0&&'��)RU�H[DPSOH��D�GHDWK�FDQ�EH�FHUWLILHG�DV�EDFWHULDO�PHQLQJLWLV�RQFH�

WKH�GLDJQRVLV�LV�ILUPO\�HVWDEOLVKHG��HYHQ�WKRXJK�WKH�RUJDQLVP�PD\�QRW�\HW�KDYH�EHHQ�

LGHQWLILHG��+RZHYHU��DQ\�RWKHU�SURFHGXUHV�UHTXLUHG�VKRXOG�EH�XQGHUWDNHQ��VXFK�DV�

QRWLILFDWLRQ�WR�WKH�+HDOWK�%RDUG�XQGHU�WKH�3XEOLF�+HDOWK�HWF��6FRWODQG��$FW ����� DQG�WR�WKH�

3)��LI�WKH�ULVN�WR�RWKHUV�LV�VLJQLILFDQW����6LPLODUO\��D�GHDWK�IURP�FDQFHU�FDQ�EH�FHUWLILHG�DV VXFK�

ZKLOH�VWLOO�DZDLWLQJ�GHWDLOHG�KLVWRSDWKRORJ\��7KLV�DOORZV�WKH�IDPLO\�WR�UHJLVWHU�WKH�GHDWK�DQG�

DUUDQJH�WKH�IXQHUDO��+RZHYHU��\RX�VKRXOG�LQGLFDWH�FOHDUO\�RQ�WKH�0&&'�WKDW�LQIRUPDWLRQ�IURP�

LQYHVWLJDWLRQV�PLJKW�EH�DYDLODEOH�ODWHU��<RX�FDQ�GR�WKLV�E\�WLFNLQJ�³30�´�RQ�WKH�0&&'�IRU�

SRVW�PRUWHP��DXWRSV\��LQIRUPDWLRQ��RU�E\�WLFNLQJ�WKH�³H[WUD�LQIRUPDWLRQ�IRU�VWDWLVWLFDO�

SXUSRVHV�³ER[�;´�RQ�WKH�FHUWLILFDWH�IRU�UHVXOWV�RI�LQYHVWLJDWLRQV H�J��WR[LFRORJ\��KLVWRORJ\�RU�

PLFURELRORJ\� LQLWLDWHG�DQWH�PRUWHP� ,W�LV�LPSRUWDQW�IRU�SXEOLF�KHDOWK�VXUYHLOODQFH�WR�KDYH�WKLV�

LQIRUPDWLRQ�RQ�D�QDWLRQDO�EDVLV��IRU�H[DPSOH��WR�NQRZ�KRZ�PDQ\�PHQLQJLWLV�DQG�VHSWLFDHPLD�

GHDWKV�DUH�GXH�WR�PHQLQJRFRFFXV��RU�WR�RWKHU�EDFWHULDO�LQIHFWLRQV��156�ZLOO�ZULWH�WR�WKH�

FHUWLI\LQJ�GRFWRU�ZKHWKHU D�*HQHUDO�3UDFWLWLRQHU��*3���RU�IRU�KRVSLWDO�GHDWKV��WKH�&RQVXOWDQW�

LQ�FKDUJH�RI�WKH�SDWLHQW¶V�FDUH��VRPHWLPH DIWHU�GHDWK��UHTXHVWLQJ�IXUWKHU�GHWDLOV�RI�DQ\�RWKHU�

LQIRUPDWLRQ�ZKLFK�PLJKW�KHOS�WR�PDNH�WKH�FDXVH�RI�GHDWK�FOHDUHU� 156�ZLOO�XVH�VXFK�

LQIRUPDWLRQ�IRU�VWDWLVWLFDO�SXUSRVHV��7KH�0&&'�RU�WKH�)RUP����ZLOO�QRW�QRUPDOO\�EH�

FKDQJHG�EDVHG�RQ IXUWKHU�LQIRUPDWLRQ�JDLQHG�IURP�WKHVH�HQTXLULHV��

6HFWLRQ���GHVFULEHV�ZKDW�\RX�VKRXOG�GR�LI�\RX�ZLVK�WR�FKDQJH�WKH�SXEOLF�UHFRUG�RI�WKH FDXVH�

RI�GHDWK�

,W�LV�LPSRUWDQW�WKDW�\RX�UHVSRQG�IXOO\�WR�DQ\�UHTXHVW�IURP�156�IRU�DGGLWLRQDO�

LQIRUPDWLRQ�WR�HQDEOH�WKH�GHDWK�WR�EH�FRXQWHG�FRUUHFWO\�LQ�VWDWLVWLFV��ZKLFK�DUH�XVHG�WR�

GHYHORS�SXEOLF�KHDOWK�SROLFLHV���+HDOWK�SUDFWLWLRQHUV�DQG�UHVHDUFKHUV�QHHG�VXFK�VWDWLVWLFV�

EDVHG�RQ�FRPSOHWH�DQG�DFFXUDWH�LQIRUPDWLRQ�DERXW�WKH�FDXVH�RI�GHDWK�LQ�RUGHU�WR�XQGHUVWDQG�

WKH�VFDOH�RI�YDULRXV�KHDOWK�SUREOHPV�DQG�GHYHORS�HIIHFWLYH�LQWHUYHQWLRQV�WR�LPSURYH�WKH�

KHDOWK�RI�WKH�SRSXODWLRQ�

,I�D�FHUWLILFDWH�LV�LVVXHG�SULRU�WR�FRPSOHWLRQ�RI�H��J��KLVWRORJLFDO�RU�WR[LFRORJLFDO�FDVHV��VXFK�DV�

LQ�GHDWKV�GXH�WR�PLVXVH�RI VXEVWDQFHV��WKH�ZRUGLQJ ³XQDVFHUWDLQHG�SHQGLQJ�WHVW�UHVXOWV´�PD\�
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EH�XVHG�LQ�OLQH�,�D��E\�)RUHQVLF�3DWKRORJLVWV���)RUHQVLF�3DWKRORJLVWV�DQG�WKH�GRFWRU�V�ZKR�

ZHUH�LQYROYHG�LQ�WKH�PDQDJHPHQW�RI�WKH�GHFHDVHG�SULRU�WR�GHDWK�ZLOO�EH�DVNHG�E\�156�WR�

SURYLGH�PRUH�GHWDLOV ODWHU���3OHDVH�GR�VR�HYHQ�LI�WKH�GHDWK�KDV�EHHQ�RU�LV�EHLQJ�LQYHVWLJDWHG�

E\�WKH�3)�

��� 8VH�RI ³ROG�DJH´�DORQH

³2OG�DJH´�RU�³IUDLOW\�GXH�WR�ROG�DJH´�VKRXOG�RQO\�EH�JLYHQ�DV�WKH�VROH�FDXVH�RI�GHDWK�ZKHQ�DOO�

RI�WKH�IROORZLQJ�FULWHULD�KDYH�EHHQ�PHW�

7KHVH�DUH�

x 7KH�SDWLHQW�LV����\HDUV�RU�ROGHU DQG DOO�WKH�FRQGLWLRQ�OLVWHG�EHORZ�DUH�PHW

x <RX�KDYH�SHUVRQDOO\�RU�\RXU�FOLQLFDO�WHDP�KDYH�FDUHG�IRU�WKH�GHFHDVHG�RYHU�D�ORQJ�

SHULRG��\HDUV��RU�PDQ\�PRQWKV�

x <RX�KDYH�REVHUYHG�D�JUDGXDO�GHFOLQH�LQ�\RXU�SDWLHQW
V�JHQHUDO�KHDOWK�DQG�

IXQFWLRQLQJ

x <RX�DUH�QRW�DZDUH�RI�DQ\�LGHQWLILDEOH�GLVHDVH�RU�LQMXU\�WKDW�FRQWULEXWHG�WR�WKH�GHDWK

x <RX�DUH�FHUWDLQ�WKDW�WKHUH�LV�QR�RWKHU�UHDVRQ�WKDW�WKH�GHDWK�VKRXOG�EH�UHSRUWHG�WR�

WKH��3)

<RX�VKRXOG�EHDU�LQ�PLQG�WKDW�WKH�3)V��156��DQG�RUJDQLVDWLRQV�WKDW�UHJXODWH�VWDQGDUGV�LQ�

KHDOWK�DQG�VRFLDO�FDUH��PD\�DVN�\RX�WR�VXSSRUW�\RXU�VWDWHPHQW�ZLWK�LQIRUPDWLRQ�IURP�WKH�

UHOHYDQW�PHGLFDO�UHFRUGV�RI�WKH�GHFHDVHG�DQG�DQ\�LQYHVWLJDWLRQV�WKDW�PLJKW�KDYH�D�EHDULQJ�

RQ�WKH�FDXVH�RI�GHDWK��

<RX�VKRXOG�DOVR�EH�DZDUH�WKDW�WKH�GHFHDVHG¶V�IDPLO\�PD\�QRW�UHJDUG�³ROG�DJH´ DV�DQ�

DGHTXDWH�H[SODQDWLRQ�IRU�WKHLU�UHODWLYH¶V�GHDWK�DQG�PD\�UHTXHVW�DQ�³,QWHUHVWHG�3HUVRQ´�

UHYLHZ�E\�WKH�05��ZKLFK�ZLOO�EH�D�/HYHO���UHYLHZ��RU�IXUWKHU�LQYHVWLJDWLRQ�E\�WKH�DSSURSULDWH�

DXWKRULWLHV�

,W�LV�XQOLNHO\�WKDW�SDWLHQWV�ZRXOG�EH�DGPLWWHG�WR�DQ�DFXWH�KRVSLWDO�LI�WKH\�KDG�QR�DSSDUHQW�

GLVHDVH RU�LQMXU\��,W�IROORZV��WKHUHIRUH��WKDW�GHDWKV�LQ�DFXWH�KRVSLWDOV�DUH�XQOLNHO\�WR�IXOILO�WKH�

FRQGLWLRQV�DERYH��<RX�FDQ�VSHFLI\�ROG�DJH�DV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK��EXW�\RX�VKRXOG�

DOVR�PHQWLRQ�LQ�SDUW�,�RU�SDUW�,,��DV�DSSURSULDWH��DQ\�PHGLFDO�RU�VXUJLFDO�FRQGLWLRQV�WKDW�PD\�

KDYH�FRQWULEXWHG�WR�WKH�GHDWK�

([DPSOH $�
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,D��3DWKRORJLFDO�IUDFWXUHV�RI�IHPRUDO�QHFN�DQG�WKRUDFLF�YHUWHEUDH

,E��6HYHUH�RVWHRSRURVLV

,F��2OG�DJH

,,��,QWHUVWLWLDO�OXQJ�GLVHDVH

([DPSOH %�

,D��2OG�DJH

,,��7\SH���GLDEHWHV�PHOOLWXV �PLOG�DJH�UHODWHG���HVVHQWLDO�K\SHUWHQVLRQ�DQG�GLYHUWLFXODU�

GLVHDVH

([DPSOH &�

,D��+\SRVWDWLF�SQHXPRQLD

,E��9DVFXODU�GHPHQWLD

,,��2OG�DJH

��� 1HYHU�XVH�³QDWXUDO�FDXVHV´�DORQH

7KH�WHUP�³QDWXUDO�FDXVHV´�DORQH��ZLWK�QR�VSHFLILFDWLRQ�RI�DQ\�GLVHDVH�RQ�DQ�0&&'��LV�QRW�

VXIILFLHQW�WR�DOORZ�WKH�GHDWK�WR�EH�UHJLVWHUHG��,I�\RX�GR�QRW�KDYH�WKH�QHFHVVDU\�LQIRUPDWLRQ�WR�

VWDWH�WR�WKH�EHVW�RI�\RXU�NQRZOHGJH�DQG�EHOLHI�ZKDW�GLVHDVH�FDXVHG�\RXU�SDWLHQW¶V�GHDWK��

WKHQ�LQ�WKH�DEVHQFH�RI�D�SRVW�PRUWHP�H[DPLQDWLRQ��LW�LV XQOLNHO\�WKDW�\RX�FDQ�DFFXUDWHO\�

FRPSOHWH�WKH�0&&'���,W�PD\�EH�WKDW��LQ�VXFK�FLUFXPVWDQFHV��WKH�GHDWK�ZLOO�UHTXLUH�WR�EH�

UHSRUWHG�WR�WKH�3)�WR�HQVXUH�WKDW�WKH FLUFXPVWDQFHV�RI�WKH�GHDWK�DUH�LQYHVWLJDWHG��7KH�3)�LV�

QRW�PHGLFDOO\�WUDLQHG� GRHV�QRW�DGMXGLFDWH�RQ�ZKDW�FDXVHV�RI�GHDWK�DUH PHGLFDOO\�DFFHSWDEOH��

DQG GRHV�QRW�FHUWLI\�GHDWKV���7KHUHIRUH��DOO�HIIRUWV PXVW�EH�PDGH�WR�SURYLGH�D�FDXVH�RI�GHDWK�

WR�EHVW�RI�\RXU�NQRZOHGJH�DQG�EHOLHI��RQ�WKH�EDODQFH�RI�SUREDELOLWLHV��ZLWK�RU�ZLWKRXW�D�

GLVFXVVLRQ�ZLWK�WKH�3) DQG�RWKHU�FROOHDJXHV�HGXFDWLRQDO�VXSHUYLVRU�VSHFLDOLVW�LQ�FKDUJH�RI�

WKH�FDVH� DV FHUWDLQW\�LV�QRW�UHTXLUHG� 8VH�ZRUGV�VXFK�DV�³SUREDEO\´�RU�³SUHVXPDEO\´�LI�

XQFHUWDLQ�

$V�H[SODLQHG�LQ�6HFWLRQ����VLQFH WKH�LPSOHPHQWDWLRQ�RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��

$FW�������05V�IURP�WKH�'&56 FDQ�EH�D�VRXUFH�RI�DGYLFH�
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������$YRLG�RUJDQ�IDLOXUH�DORQH

'R�QRW�FHUWLI\�GHDWKV�DV�GXH�WR�WKH�IDLOXUH�RI�DQ\�RUJDQ�RU�³PXOWLSOH�RUJDQ�IDLOXUH´��ZLWKRXW�

VSHFLI\LQJ�WKH�GLVHDVH�RU�FRQGLWLRQ�WKDW�OHG�WR�WKH�RUJDQ�IDLOXUH��,I�\RX�VXVSHFW�WKDW� WKH�RUJDQ�

IDLOXUH�PD\�KDYH�EHHQ�GXH�WR�XQQDWXUDO�FDXVHV��VXFK�DV�DFFLGHQWDO�RU�GHOLEHUDWH�SRLVRQLQJ��

LQMXU\�RU�LQGXVWULDO�GLVHDVH��RU�RWKHU�FLUFXPVWDQFHV��ZKLFK�PD\�UHTXLUH�WKH�GHDWK�WR�EH�

UHSRUWHG�WR�WKH�3)��WKHQ�WKHVH� VKRXOG�EH�UHSRUWHG�WR�WKH�3)�

([DPSOH $�

,D��5HQDO�IDLOXUH

,E��1HFURWLVLQJ�SUROLIHUDWLYH�QHSKURSDWK\

,F��6\VWHPLF�OXSXV�HU\WKHPDWRVXV

,,��5D\QDXG
V�SKHQRPHQRQ�DQG�YDVFXOLWLV

([DPSOH %�

,D��/LYHU�IDLOXUH

,E��+HSDWRFHOOXODU�FDUFLQRPD

,F��&KURQLF�KHSDWLWLV�%�LQIHFWLRQ

([DPSOH &�

,D��&RQJHVWLYH�FDUGLDF�IDLOXUH

,E��(VVHQWLDO�K\SHUWHQVLRQ

&RQGLWLRQV�VXFK�DV�UHQDO�IDLOXUH�PD\�FRPH�WR�PHGLFDO�DWWHQWLRQ�IRU�WKH�ILUVW�WLPH�LQ�IUDLO DQG�

HOGHUO\�SDWLHQWV� LQ�ZKRP�YLJRURXV�LQYHVWLJDWLRQ�DQG�WUHDWPHQW�PD\�EH�FRQWUDLQGLFDWHG��HYHQ�

WKRXJK�WKH�FDXVH�LV�QRW�NQRZQ��:KHQ�VXFK�D�SDWLHQW�GLHV��\RX�FDQ�FRPSOHWH�WKH�0&&' WR�

WKH�EHVW�RI�\RXU�NQRZOHGJH�DQG�EHOLHI��RQ�WKH�EDODQFH�RI�SUREDELOLWLHV��ZLWK�WKH�LQIRUPDWLRQ�

WKDW�\RX�KDYH�RU�KDYH�VRXJKW�IURP�RWKHUV� ,W�PD\�EH�WKDW��LQ�VXFK�FLUFXPVWDQFHV� \RX�PD\�

DOVR�ZLVK�WR�GLVFXVV�WKH�FLUFXPVWDQFHV�RI�WKH�GHDWK�ZLWK�\RXU�FROOHDJXHV�HGXFDWLRQDO�

VXSHUYLVRU�VSHFLDOLVW�LQ�FKDUJH�RI�WKH�FDVH DQG�WKH�3)� 8VH�ZRUGV�VXFK�DV�³SUREDEO\´�RU�

³SUHVXPDEO\´�LI�XQFHUWDLQ�

�����$YRLG�WHUPLQDO�HYHQWV��PRGHV�RI�G\LQJ�DQG�RWKHU�YDJXH�WHUPV



��

7HUPV�WKDW�GR�QRW�LGHQWLI\�D�GLVHDVH�RU�SDWKRORJLFDO�SURFHVV�FOHDUO\�DUH�QRW�DFFHSWDEOH�DV�WKH�

RQO\�FDXVH�RI�GHDWK��7KLV�LQFOXGHV�WHUPLQDO�HYHQWV��RU�PRGHV�RI�G\LQJ�VXFK�DV�FDUGLDF�RU�

UHVSLUDWRU\�DUUHVW��V\QFRSH�RU�VKRFN��9HU\�YDJXH�VWDWHPHQWV�VXFK�DV�FDUGLRYDVFXODU�HYHQW�RU�

LQFLGHQW� 'HELOLW\�RU�IUDLOW\�DUH�HTXDOO\�XQDFFHSWDEOH LI XVHG�DORQH�DQG�ZLWKRXW�PRUH�

LQIRUPDWLRQ�DERXW�D�FRQGLWLRQ�VXFK�DV�$O]KHLPHU¶V�GHPHQWLD�RU�ROG�DJH��³&DUGLRYDVFXODU�

HYHQW´�FRXOG�EH�LQWHQGHG�WR�PHDQ�D�VWURNH�RU�P\RFDUGLDO�LQIDUFWLRQ��,Q�DGGLWLRQ��LW�FRXOG

LQFOXGH�FDUGLDF�DUUHVW�RU�IDLQWLQJ��RU�D�VXUJLFDO�RU�UDGLRORJLFDO�SURFHGXUH�� (YHU\ HIIRUW PXVW�

EH�PDGH WR�SURYLGH�D�FDXVH�RI�GHDWK�RQ�WKH�EDODQFH�RI�SUREDELOLWLHV��ZLWK�RU�ZLWKRXW�D�

GLVFXVVLRQ�ZLWK�WKH�3)� DQG�RWKHU�FROOHDJXHV�HGXFDWLRQDO�VXSHUYLVRU�VSHFLDOLVW�LQ�FKDUJH�RI�

WKH�FDVH��DV�FHUWDLQW\�LV�QRW�UHTXLUHG�

�����1HYHU�XVH�DEEUHYLDWLRQV�RU�V\PEROV

'R QRW�XVH�DEEUHYLDWLRQV�RQ�0&&'V��7KHLU�PHDQLQJ�PD\�VHHP�REYLRXV�WR�\RX�LQ�WKH�FRQWH[W�

RI�\RXU�SDWLHQW�DQG�WKHLU�PHGLFDO�KLVWRU\��EXW�LW�PD\�QRW�EH�FOHDU�WR�RWKHUV�DQG�WKHUHIRUH�PD\�

EH�D�VRXUFH�RI�DPELJXLW\� FDXVH�RI�SRWHQWLDO�GHOD\�WR�WKH�UHJLVWUDWLRQ�SURFHVV DQG�VRPH�

FDVHV��PD\�HYHQ�FDXVH�RIIHQFH���)RU�H[DPSOH��GRHV�D�GHDWK�IURP�³0,´�UHIHU�WR�P\RFDUGLDO�

LQIDUFWLRQ�RU�PLWUDO�LQFRPSHWHQFH"�,V�³57,´�D�UHVSLUDWRU\�RU�UHSURGXFWLYH�WUDFW�LQIHFWLRQ��RU�D�

URDG�WUDIILF�LQFLGHQW"�7KH�UHJLVWUDU�FDQQRW�DFFHSW�D�FHUWLILFDWH�WKDW�LQFOXGHV�

DEEUHYLDWLRQV���7KH�RQO\�H[FHSWLRQV��ZKLFK�WKH�UHJLVWUDU�FDQ�DFFHSW��DUH�+,9�DQG�$,'6�IRU�

KXPDQ�LPPXQRGHILFLHQF\�YLUXV�LQIHFWLRQ�DQG�DFTXLUHG�LPPXQH�GHILFLHQF\�V\QGURPH���<RX��

RU�WKH�*3��RU�WKH�&RQVXOWDQW�6SHFLDOLVW LQ�FKDUJH�RI�WKH�FDUH�RI�WKH�GHFHDVHG��DV�DSSURSULDWH��

PD\�EH�UHTXLUHG�WR�FRPSOHWH�D�QHZ�FHUWLILFDWH�ZLWK�WKH�FRQGLWLRQV�ZULWWHQ�RXW�LQ�IXOO��EHIRUH�

WKH�GHDWK�FDQ�EH�UHJLVWHUHG��7KLV�LV�LQFRQYHQLHQW�IRU�\RX�DQG�IRU�WKH�IDPLO\�RI�WKH�GHFHDVHG��

7KH�VDPH�DSSOLHV�WR�PHGLFDO�V\PEROV�VXFK�DV�5[��7[��'[���YH�����"��701�FODVVLILFDWLRQ�

IRU�FDQFHUV��HWF���8VH�ZRUGV�VXFK�DV�³SUREDEO\´�RU�³SUHVXPDEO\´�LI�XQFHUWDLQ���

3OHDVH�ZULWH�OHJLEO\�LI�SURYLGLQJ�D�KDQG�ZULWWHQ�0&&'�

�����1HRQDWDO�GHDWKV

,W�LV�LPSRUWDQW�WR�SDUHQWV�WR�VWDWH�WKH�QDPH�RI�WKH�LQIDQW�RQ�WKH�0&&'� DQG�\RX�PXVW�PDNH�

DOO�UHDVRQDEOH�HIIRUWV�WR�LQFOXGH�D�QDPH�DFFHSWDEOH�WR�WKH�SDUHQWV���6RPH�SDUHQWV�PD\�QRW�

QDPH�WKHLU�FKLOGUHQ�LPPHGLDWHO\�DQG�PD\�DJUHH�DQ�DOWHUQDWLYH�

&+,�QXPEHUV�ZLOO�QRW�EH�SURYLGHG�VSHFLILFDOO\�IRU�UHJLVWUDWLRQ�RI�GHDWKV�H�J��D����ZHHN�

SUHJQDQW�ZRPDQ�GHOLYHUV�HDUO\�DQG�WKH�EDE\�XQIRUWXQDWHO\�VXUYLYHV�IRU�D�YHU\�VKRUW�WLPH�DQG�
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LW�LV�D�³QHRQDWDO�GHDWK´�H�J��D�IHZ�PLQXWHV�RU�D�IHZ�KRXUV���7KH�UHJLVWUDU�ZLOO�DFFHSW�WKH�

0&&'�LQ�WKLV�FDVH�ZLWKRXW�WKH�&+,�QXPEHU�

$OO�QHRQDWDO�GHDWKV�PXVW�EH�UHJLVWHUHG�

1HRQDWDO�GHDWKV�DUH�PDQXDOO\�VFUXWLQLVHG�E\�WKH�FRGHUV�LQ�156���0DWHUQDO�FRGHV�DUH�QRW�

XVHG�IRU�WKH�QHRQDWHV�DQG�LI�WKH�VRIWZDUH�XVHG�DSSOLHV�D�PDWHUQDO�,&'�FRGH��WKLV�ZLOO�EH�

PDQXDOO\�FKDQJHG�E\�156���+RZHYHU��LW�LV�LPSRUWDQW�WR�UHFRUG�WKH�UHOHYDQW�PDWHUQDO�

FRQGLWLRQV�RQ�WKH�0&&'��DOWKRXJK�WKHVH�ZLOO�QRW�EH�FRGHG�DV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK���

7KH�PDWHUQDO�LQIRUPDWLRQ�LV�XVHIXO�DV�LW�FDQ�EH�XVHG�LQ�D�YDULHW\�RI�DQDO\VHV�DQG�IRU�

UHVHDUFK���,W�LV�LPSRUWDQW�WR�QRWH WKDW�ZKLOH�RWKHU�FRXQWULHV�PD\�XVH�D�VHSDUDWH�DQG�GLIIHUHQW�

0&&'�IRU�SHULQDWDO�GHDWKV��WKLV�LV�QRW�WKH�FDVH�LQ�6FRWODQG�

,I�D�EDE\�GLHV�DIWHU�ZLWKGUDZDO�RI�OLIH�VXVWDLQLQJ�WUHDWPHQW��WKH�FDXVH�RI�GHDWK�LV�WKH�

XQGHUO\LQJ�FRQGLWLRQ�WKDW�OHG�WR�WKH�GHDWK�DQG�WKH�DQWHFHGHQW�IDFWRUV���:LWKGUDZDO�RI�

WUHDWPHQW�LWVHOI�LV�QRW�WKH�FDXVH�RI�GHDWK�

([WUHPHO\�SUHPDWXUH�EDELHV�XVXDOO\�GLH�RI�D�FRQGLWLRQ��ZKLFK OHG�WR�H[WUHPH�SUHPDWXULW\��

HYHQ�ZKHUH�DFWLYH�WUHDWPHQW�LV�QRW�SURYLGHG��5HVSLUDWRU\�'LVWUHVV�6\QGURPH�RU�SXOPRQDU\�

K\SRSODVLD�LV�D�FRQVHTXHQFH�RI�H[WUHPH�SUHPDWXULW\���6XUYLYDO�RI�D�EDE\�LV�FXUUHQWO\�UDUH�

EHIRUH����ZHHNV�JHVWDWLRQ���

([DPSOH�

,D��3XOPRQDU\�K\SRSODVLD

,E��([WUHPH�SUHPDWXULW\

,F��)HWXV�DIIHFWHG�E\�SUHPDWXUH�UXSWXUH�RI�PHPEUDQHV�

��� 63(&,),&�&$86(6�2)�'($7+

�����6WURNH�DQG�FHUHEURYDVFXODU�GLVRUGHUV

*LYH�DV�PXFK�GHWDLO�DERXW�WKH�QDWXUH�DQG�VLWH�RI�WKH�OHVLRQ�DV�LV�DYDLODEOH�WR�\RX��)RU�

H[DPSOH��VSHFLI\�ZKHWKHU�WKH�FDXVH�ZDV�KDHPRUUKDJH��WKURPERVLV�RU�HPEROLVP��DQG�WKH�

VSHFLILF�DUWHU\�LQYROYHG��LI�NQRZQ��5HPHPEHU�WR�LQFOXGH�DQ\�DQWHFHGHQW�FRQGLWLRQV�RU

WUHDWPHQWV��VXFK�DV�DWULDO�ILEULOODWLRQ��DUWLILFLDO�KHDUW�YDOYHV��RU�DQWLFRDJXODQWV�WKDW�PD\�KDYH�

OHG�WR�FHUHEUDO�HPEROL�RU�KDHPRUUKDJH��
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,I�WKH�WHUP ³FHUHEURYDVFXODU�DFFLGHQW´�LV�XVHG WKH�GHDWK�FDQQRW�EH�UHJLVWHUHG��7KH�UHJLVWUDU�

ZLOO�UHTXLUH�DQ�HPDLO�DPHQGPHQW�WR�WKH�0&&'����,I�QR�PRUH�VSHFLILF�GHVFULSWLRQ�LV�DYDLODEOH�

XVH�WHUPV VXFK�DV�³LVFKDHPLF�VWURNH´�RU�³FHUHEUDO�LQIDUFWLRQ´� LI�QR�PRUH�VSHFLILF�GHVFULSWLRQ�

FDQ�EH�JLYHQ�

([DPSOH $�

,D��6XEDUDFKQRLG�KDHPRUUKDJH

,E��5XSWXUHG�DQHXU\VP�RI�DQWHULRU�FRPPXQLFDWLQJ�DUWHU\

([DPSOH %�

,D��,QWUDYHQWULFXODU�KDHPRUUKDJH

,E��:DUIDULQ�DQWLFRDJXODWLRQ

,F��$WULDO�ILEULOODWLRQ

�����1HRSODVPV

0DOLJQDQW�QHRSODVPV��FDQFHUV��UHPDLQ�D�PDMRU�FDXVH�RI�GHDWK��$FFXUDWH�VWDWLVWLFV�DUH�

LPSRUWDQW�IRU�SODQQLQJ�FDUH�DQG�DVVHVVLQJ�WKH�HIIHFWV�RI�FKDQJHV�LQ�SROLF\�RU�SUDFWLFH���<RX�

VKRXOG�LQGLFDWH�ZKHWKHU�D�QHRSODVP�ZDV�EHQLJQ��PDOLJQDQW��RU�RI�XQFHUWDLQ�EHKDYLRXU��

3OHDVH�UHPHPEHU�WR�VSHFLI\�WKH�KLVWRORJLFDO�W\SH�DQG�DQDWRPLFDO�VLWH�RI�WKH�SULPDU\�FDQFHU��LI�

NQRZQ�

([DPSOH�

,D��&DUFLQRPDWRVLV

,E��6PDOO�FHOO�FDUFLQRPD�RI�OHIW�PDLQ�EURQFKXV

,F��+HDY\�VPRNHU�

,,��+\SHUWHQVLRQ��FHUHEUDO�DUWHULRVFOHURVLV��LVFKDHPLF�KHDUW�GLVHDVH�

<RX�VKRXOG�PDNH�VXUH�WKDW�WKHUH�LV�QR�DPELJXLW\�DERXW�WKH�SULPDU\�VLWH�LI�ERWK�SULPDU\�DQG�

VHFRQGDU\�FDQFHU�VLWHV�DUH�PHQWLRQHG��'R�QRW�XVH�WKH�WHUPV�³PHWDVWDWLF´�RU�³PHWDVWDVHV´�

XQOHVV�\RX�VSHFLI\�ZKHWKHU�\RX�PHDQ�PHWDVWDVLV�WR��RU�PHWDVWDVLV�IURP��WKH�QDPHG�VLWH� )RU�

H[DPSOH���0HWDVWDWLF�OXQJ�FDQFHU��FRXOG�PHDQ�PHWDVWDVHV�WR�WKH�OXQJ�IURP�DQRWKHU�SULPDU\�

RU�IURP�WKH�OXQJ�WR�HOVHZKHUH�LQ�WKH�ERG\��7KLV�ZRXOG�EH�EHWWHU�GHVFULEHG�DV��0HWDVWDVHV�WR�

WKH�OXQJ��RU�³0HWDVWDVHV IURP�OXQJ�FDQFHU´
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([DPSOH %�

,D��,QWUDSHULWRQHDO�KDHPRUUKDJH

,E��5XSWXUHG�PHWDVWDWLF�GHSRVLW�LQ�OLYHU

,F��0HWDVWDVHV�WR OLYHU

,G��3ULPDU\�DGHQRFDUFLQRPD�RI�DVFHQGLQJ�FRORQ

,,��7\SH���GLDEHWHV�PHOOLWXV��0LOG�REHVLW\�UHODWHG�

([DPSOH &�

,D��3DWKRORJLFDO�IUDFWXUHV�RI�OHIW�VKRXOGHU��VSLQH�DQG�VKDIW�RI�ULJKW�IHPXU

,E��:LGHVSUHDG�VNHOHWDO�VHFRQGDULHV

,F��3ULPDU\�DGHQRFDUFLQRPD�RI�EUHDVW

,,��+\SHUFDOFDHPLD

([DPSOH '�

,D��/XQJ�PHWDVWDVHV

,E��7HVWLFXODU�WHUDWRPD

,I�\RX�PHQWLRQ�WZR�VLWHV�WKDW�DUH�LQGHSHQGHQW�SULPDU\�PDOLJQDQW�QHRSODVPV��PDNH�WKDW�FOHDU�

([DPSOH (�

,D��0DVVLYH�KDHPRSW\VLV

,E��3ULPDU\�VPDOO�FHOO�FDUFLQRPD�RI�OHIW�PDLQ�EURQFKXV

,,��3ULPDU\�DGHQRFDUFLQRPD�RI�SURVWDWH

,I�D�SDWLHQW�KDV�ZLGHVSUHDG�PHWDVWDVHV��EXW�WKH�SULPDU\�VLWH�FRXOG�QRW�EH�GHWHUPLQHG��\RX�

VKRXOG�VWDWH�WKLV�FOHDUO\

([DPSOH�

,D��0XOWLSOH�RUJDQ�IDLOXUH

,E��3RRUO\�GLIIHUHQWLDWHG�PHWDVWDVHV�WKURXJKRXW�DEGRPLQDO�FDYLW\

,F��8QNQRZQ�SULPDU\�VLWH
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,I�\RX�GR�QRW�\HW�NQRZ�WKH�FDQFHU�W\SH�DQG�DUH�H[SHFWLQJ�WKH�UHVXOW�RI�KLVWRSDWKRORJ\�

LQGLFDWH�WKDW�WKLV�LQIRUPDWLRQ�PD\�EH�DYDLODEOH�ODWHU�E\�WLFNLQJ�WKH�³H[WUD�LQIRUPDWLRQ�IRU�

VWDWLVWLFDO�SXUSRVHV�ER[�;´�RQ�WKH FHUWLILFDWH�IRU�UHVXOWV�RI�LQYHVWLJDWLRQV�LQLWLDWHG�DQWH�

PRUWHP�

<RX��RU�WKH�*3��RU�WKH�&RQVXOWDQW�LQ�FKDUJH�IRU�WKH�GHFHDVHG¶V FDUH��DV�DSSURSULDWH��ZLOO�EH�

VHQW�D�OHWWHU�UHTXHVWLQJ�WKLV�LQIRUPDWLRQ�ODWHU�

,I�WKH�KLVWRORJ\�LV�XQNQRZQ�H�J��LI�WKH�SDWLHQW�ZDV�WRR�XQILW�WR�KDYH�WKH�ELRSV\�WDNHQ�RU�

UHIXVHG�LQYHVWLJDWLRQ��WKHQ�WKLV�GRHV�QRW�QHHG�WR�EH�VWDWHG�H[SOLFLWO\�RU�DQ�H[SODQDWLRQ�JLYHQ���

,I�LW�LV�QRW�SRVVLEOH�WR�EH�PRUH�VSHFLILF�WKDQ�H�J��³WXPRXU´�RU�³PDVV´��WKHQ�XVH�D�TXDOLILHU�VXFK�

DV�³SUREDEOH´�RU�³VXVSHFWHG´�WR�LQGLFDWH�WKDW�QR�IXUWKHU�LQIRUPDWLRQ�LV�NQRZQ���3URJQRVLV�DQG�

VWDJLQJ�LQIRUPDWLRQ�VKRXOG�QRW�EH�LQFOXGHG�H�J��710�RU�*OHDVRQ�VFRUH�

,Q�WKH�FDVH�RI�OHXNDHPLD��VSHFLI\�ZKHWKHU�LW�LV�DFXWH�RU FKURQLF��DQG�WKH�FHOO�W\SH�LQYROYHG�

([DPSOH *�

,D��1HXWURSHQLF�VHSVLV

,E��$FXWH�P\HORLG�OHXNDHPLD

([DPSOH +�

,D��+DHPRUUKDJLF�JDVWULWLV

,E��&KURQLF�O\PSKDWLF�OHXNDHPLD

,,��0\RFDUGLDO�LVFKDHPLD��YDOYXODU�KHDUW�GLVHDVH

�����'LDEHWHV�0HOOLWXV

7KHUH�LV�DQ�LQFUHDVLQJ�HYLGHQFH�EDVH�DURXQG�WKH�FRPSOH[LW\�RI�DFFXUDWHO\�GLDJQRVLQJ

GLDEHWHV�VXEW\SHV�DQG�WKH�:+2�FODVVLILFDWLRQ�RI�GLDEHWHV�LV�EHLQJ�XVHG�LQ�6FRWODQG�WR�

UHFRUG�WKH�W\SH�RI�GLDEHWHV DV�DFFXUDWHO\�DV�SRVVLEOH�ZLWKLQ�6&,�GLDEHWHV�

$OZD\V�UHPHPEHU�WR�VSHFLI\�WKH�W\SH�RI�GLDEHWHV��VXFK�DV�ZKHWKHU�\RXU�SDWLHQW¶V�GLDEHWHV�

ZDV�

x 7\SH� �� GLDEHWHV �GXH� WR� ȕ�FHOO� GHVWUXFWLRQ�� XVXDOO\� OHDGLQJ� WR� DEVROXWH� LQVXOLQ�

GHILFLHQF\�� 7KLV LQFOXGHV� FODVVLFDO�� LGLRSDWKLF� DQG� /DWHQW� $XWRLPPXQH� 'LDEHWHV� RI�

$GXOWV��± /$'$�

x 7\SH�� GLDEHWHV��GXH�WR�D�SURJUHVVLYH� LQVXOLQ�VHFUHWRU\�GHIHFW�RQ�WKH�EDFNJURXQG�RI�

LQVXOLQ�UHVLVWDQFH�
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x *HVWDWLRQDO� 'LDEHWHV� 0HOOLWXV� �*'0� � GLDEHWHV� GLDJQRVHG� LQ� WKH� VHFRQG� RU� WKLUG�

WULPHVWHU�RI�SUHJQDQF\�WKDW�LV�QRW�FOHDUO\�RYHUW�GLDEHWHV�

x 2WKHU��VSHFLILF�W\SHV�RI�GLDEHWHV�GXH�WR�RWKHU�FDXVHV��H�J���PRQRJHQLF�GLDEHWHV�

V\QGURPHV��VXFK�DV�QHRQDWDO�GLDEHWHV�DQG�PDWXULW\�RQVHW�GLDEHWHV�RI�WKH�\RXQJ�

>02'<@���GLVHDVHV�RI�WKH�H[RFULQH�SDQFUHDV��VXFK�DV�F\VWLF�ILEURVLV���DQG�GUXJ� RU�

FKHPLFDO�LQGXFHG�GLDEHWHV��VXFK�DV�LQ�WKH�WUHDWPHQW�RI�+,9�$,'6�RU�DIWHU�RUJDQ�

WUDQVSODQWDWLRQ�

$GGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�W\SH�RI�GLDEHWHV�ZLOO�EH�KHOSIXO� VLQFH�VRPHWLPHV�WKHUH�PLJKW�

EH�D�PRUH�JHQHUDO�GHVFULSWLRQ��IRU�H[DPSOH�VSHFLI\LQJ�D�SDUWLFXODU�JHQHWLF�V\QGURPH�ZLWK�

GLDEHWHV��UDWKHU�WKDQ�VLPSO\�D�W\SH���

,I�GLDEHWHV�LV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK��VSHFLI\�DQ\�FRPSOLFDWLRQ�RU�FRQVHTXHQFH�WKDW�

OHG�WR�GHDWK��VXFK�DV�NHWRDFLGRVLV��

([DPSOH�

,D��(QG�VWDJH�UHQDO�IDLOXUH

,E��'LDEHWLF�QHSKURSDWK\

,F��7\SH���GLDEHWHV�PHOOLWXV��/$'$�

([DPSOH�

,D��6HSWLFDHPLD�± 1RQ�UHVLVWDQW 6WDSK\ORFRFFXV�DXUHXV

,E��*DQJUHQH�RI�ERWK�IHHW�GXH�WR�SHULSKHUDO�YDVFXODU�GLVHDVH

,F��7\SH���GLDEHWHV�PHOOLWXV

,,��,VFKDHPLF�KHDUW�GLVHDVH

�����'HPHQWLD

,QFUHDVLQJO\��GHPHQWLD�LV�EHLQJ�UHFRUGHG�DV�WKH�FDXVH�RI�GHDWK��,W�LV�VRPHWLPHV�QRW�REYLRXV�

WKDW�GHPHQWLD��ZKHWKHU�VSHFLILHG�RU�XQVSHFLILHG��LV�WKH�XQGHUO\LQJ�FDXVH�RI�GHDWK RU�D�

VLJQLILFDQW FRQWULEXWLQJ�IDFWRU�LQ�WKH�GHDWK��

*LYH�DV�PXFK�GHWDLO�DERXW�WKH�W\SH�RI�GHPHQWLD�H�J� DOFRKRO�UHODWHG��$O]KHLPHU¶V GLVHDVH��

YDVFXODU� HWF���DQG QDWXUH�DQG�VLWH�RI�WKH�OHVLRQ��)RU�H[DPSOH��VSHFLI\�ZKHWKHU�WKH�FDXVH�ZDV�
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KDHPRUUKDJH��WKURPERVLV�RU�HPEROLVP��DQG�WKH�VSHFLILF�DUWHU\�LQYROYHG��LI�NQRZQ��,I�WKLV�LV�

QRW�NQRZQ��RU�QRW�FOHDU��WKHQ�0L[HG�GHPHQWLD�RU�XQVSHFLILHG�GHPHQWLD�VKRXOG�EH�XVHG��

5HPHPEHU�WR�LQFOXGH�DQ\�DQWHFHGHQW�FRQGLWLRQV�RU�WUHDWPHQWV��VXFK�DV�DWULDO�ILEULOODWLRQ��

DUWLILFLDO�KHDUW�YDOYHV��RU�DQWLFRDJXODQWV�WKDW�PD\�KDYH�OHG�WR�FHUHEUDO�HPEROL�RU�

KDHPRUUKDJH�

([DPSOH $�

,D� &RPPXQLW\�$FTXLUHG�SQHXPRQLD����

,E���$O]KHLPHU
V�GLVHDVH

,,���&KURQLF�REVWUXFWLYH�SXOPRQDU\�GLVHDVH

([DPSOH�%�

,D����,QFUHDVLQJ�JHQHUDO�GHELOLW\������

,E����0L[HG�GHPHQWLD��$O]KHLPHU
V�DQG�YDVFXODU������

([DPSOH�&�

,D���5HGXFHG�RUDO�LQWDNH������

,E���'HPHQWLD��XQVSHFLILHG���

([DPSOH�'

,D���$VSLUDWLRQ�SQHXPRQLD

,,���$O]KHLPHU¶V�GLVHDVH

��� 'HDWKV�LQYROYLQJ�LQIHFWLRQV�DQG�FRPPXQLFDEOH�GLVHDVHV

0RUWDOLW\�GDWD�LV�LPSRUWDQW�LQ�WKH�VXUYHLOODQFH�RI�LQIHFWLRXV�GLVHDVHV��DV�ZHOO�DV�PRQLWRULQJ�

WKH�HIIHFWLYHQHVV�RI�LPPXQLVDWLRQ�DQG�RWKHU�SUHYHQWLRQ�SURJUDPPHV��,I�\RX�KDYH�D�

UHDVRQDEOH�VXVSLFLRQ�WKDW�WKH�GHFHDVHG�SHUVRQ�KDG�D�QRWLILDEOH�GLVHDVH��HLWKHU�DV�D�FDXVH�RI�

GHDWK�RU�QRW��\RX�KDYH�D�VWDWXWRU\�GXW\�WR�QRWLI\�WKH�ORFDO�+HDOWK�%RDUG��LQ�SUDFWLFH�WKH�ORFDO�

+HDOWK�3URWHFWLRQ�7HDP�ZLWKLQ�WKH�3XEOLF�+HDOWK�'HSDUWPHQW���XQOHVV WKH�FDVH�KDV�DOUHDG\�

EHHQ�QRWLILHG��,I�\RX�DUH�LQ�DQ\�GRXEW�DERXW�ZKHWKHU�D�FDVH�LV�QRWLILDEOH��\RX�VKRXOG�FRQWDFW�
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\RXU�ORFDO�+HDOWK�3URWHFWLRQ�7HDP�IRU�DGYLFH��7KH�OLVW�RI�QRWLILDEOH�GLVHDVHV�LV�FRQWDLQHG�LQ�

6FKHGXOH����SDUW���RI�WKH�3XEOLF�+HDOWK�HWF���6FRWODQG��$FW��������

7KH�+HDOWK�3URWHFWLRQ�7HDP�ZLOO�DOVR�ZLVK�WR�HQVXUH�WKDW�WKRVH�KDQGOLQJ�WKH�ERG\�NQRZ�WKH�

QDWXUH�RI�DQ\�ULVN�WR�SXEOLF�KHDOWK�DQG�DQ\�SUHFDXWLRQV��ZKLFK VKRXOG�EH�WDNHQ��DV�WKLV�LV�D�

VWDWXWRU\�GXW\�SODFHG�RQ�WKH�+HDOWK�%RDUG�

7KH�*0&�*XLGDQFH�RQ�&RQILGHQWLDOLW\���PRVW�UHFHQW�HGLWLRQ�RI�6HSWHPEHU�������PDNHV�LW�

FOHDU�WKDW�LI�D�VHULRXV�FRPPXQLFDEOH�GLVHDVH�KDV�FRQWULEXWHG�WR�WKH�FDXVH�RI�GHDWK��GRFWRUV�

PXVW�UHFRUG�WKLV�RQ�WKH�0&&'���7KH�JXLGDQFH�IRU�GRFWRUV�RQ�*RRG�0HGLFDO�3UDFWLFH��

�SDUDJUDSK�����UHPLQGV�GRFWRUV�RI�WKHLU�GXW\�WR�EH�KRQHVW�DQG�WUXVWZRUWK\�ZKHQ�FRPSOHWLQJ�

RU�VLJQLQJ�IRUPV�DQG�WKHLU�OHJDO�GXW\�WR�FRPSHWH�0&&'V�KRQHVWO\�DQG�IXOO\�LQFOXGLQJ�IRU�

VHULRXV�FRPPXQLFDEOH�GLVHDVHV� 7KLV�LQFOXGHV�WKH�FRQGLWLRQ�OHDGLQJ�WR�RU�FRQWULEXWLQJ�WR�WKH�

GHDWK���'HFLVLRQV�KDYH�WR�EH�PDGH�RQ�D�FDVH�E\�FDVH�EDVLV���,W�PD\�EH�KHOSIXO�WR�VSHDN�WR�D�

VHQLRU�FROOHDJXH��RU�D�UHSUHVHQWDWLYH�RUJDQLVDWLRQ�VXFK�DV�WKH�0HGLFDO 'HIHQFH�

2UJDQLVDWLRQ��6RPHWLPHV�GLVFXVVLQJ�WKH�LVVXHV�UHODWHG�WR�WKH�FDXVH�RI�GHDWK�ZLWK�WKH�

IDPLO\�QH[W�RI�NLQ��LI�DSSURSULDWH��PD\�EH�KHOSIXO�

)XUWKHU�LQIRUPDWLRQ�LV�DYDLODEOH�LQ�VHFWLRQ�����± +D]DUGV�

,Q�GHDWKV�IURP�LQIHFWLRXV�GLVHDVH��\RX�VKRXOG�VWDWH�WKH�PDQLIHVWDWLRQ�RU�ERG\�VLWH��H�J��

SQHXPRQLD��S\HORQHSKULWLV��KHSDWLWLV��PHQLQJLWLV��VHSWLFDHPLD��RU�ZRXQG�LQIHFWLRQ��<RX�

VKRXOG�DOVR�VSHFLI\�LI�NQRZQ�

x 7KH�LQIHFWLQJ�RUJDQLVP��H�J��SQHXPRFRFFXV��LQIOXHQ]D�$�YLUXV��PHQLQJRFRFFXV

x $QWLELRWLF�UHVLVWDQFH��LI�UHOHYDQW��H�J��PHWLFLOOLQ�UHVLVWDQW�6WDSK\ORFRFFXV�DXUHXV��RU�

PXOWLSOH�GUXJ�UHVLVWDQW�0\FREDFWHULXP�WXEHUFXORVLV

x 7KH�VRXUFH�DQG�RU�URXWH�RI�LQIHFWLRQ��LI�NQRZQ��H�J��IRRG�SRLVRQLQJ��QHHGOH�VKDULQJ��

FRQWDPLQDWHG�EORRG�SURGXFWV��SRVW�RSHUDWLYH��FRPPXQLW\�RU�KRVSLWDO�DFTXLUHG��RU�

KHDOWK�FDUH�DVVRFLDWHG�LQIHFWLRQ�

$YRLG�XVLQJ�DEEUHYLDWLRQV�RU�DFURQ\PV VXFK�DV�056$�RU�(�&ROL�

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS��������SGIV�DVSB��������BHQ�SGI
��KWWSV���ZZZ�JPF�XN�RUJ���PHGLD�GRFXPHQWV�FRQILGHQWLDOLW\�JRRG�SUDFWLFH�LQ�KDQGOLQJ�SDWLHQW�LQIRUPDWLRQ���
HQJOLVK�����BSGI����������SGI
��KWWSV���ZZZ�JPF�XN�RUJ���PHGLD�GRFXPHQWV�JRRG�PHGLFDO�SUDFWLFH���HQJOLVK�����BSGI����������SGI



��

([DPSOH�

,D��%LODWHUDO�SQHXPRWKRUDFHV

,E��0XOWLSOH�EURQFKRSXOPRQDU\�ILVWXODH

,F��([WHQVLYH�SXOPRQDU\�WXEHUFXORVLV�

,,��,URQ�GHILFLHQF\�DQDHPLD��YHQWLODWRU�DVVRFLDWHG�SVHXGRPRQDV�DHUXJLQRVD SQHXPRQLD

<RX�QHHG�QRW�GHOD\�FRPSOHWLQJ�WKH�FHUWLILFDWH�XQWLO�ODERUDWRU\�UHVXOWV�DUH�DYDLODEOH��SURYLGHG�

\RX�DUH�VDWLVILHG�WKDW�WKH�GHDWK�LV�QRW�RQH�LQ�ZKLFK�WKH�FLUFXPVWDQFHV�UHTXLUH�WR�EH�UHSRUWHG�

WR�WKH�3)��<RX�VKRXOG�LQGLFDWH� E\�WLFNLQJ�³H[WUD�LQIRUPDWLRQ�DYDLODEOH�IRU�VWDWLVWLFDO�SXUSRVHV�

ER[ ;´ RQ�WKH�FHUWLILFDWH�IRU�UHVXOWV�RI�LQYHVWLJDWLRQV�LQLWLDWHG�DQWH�PRUWHP��WKDW�IXUWKHU�

LQIRUPDWLRQ�PD\�EH�DYDLODEOH�ODWHU��$�OHWWHU�ZLOO WKHQ�EH�VHQW�WR�\RX��RU�WKH�*3��RU�WR�WKH�

&RQVXOWDQW�LQ�FKDUJH�RI�WKH�FDUH�RI�WKH�GHFHDVHG��DV�DSSURSULDWH��UHTXHVWLQJ�WKLV�LQIRUPDWLRQ��

7KH�FRGHG�FDXVH�RI�GHDWK�ZLOO�EH�DPHQGHG�IRU�VWDWLVWLFDO�SXUSRVHV�

5HPHPEHU�WR�VSHFLI\�DQ\�XQGHUO\LQJ�GLVHDVH�WKDW�PD\�KDYH�VXSSUHVVHG�WKH�SDWLHQW
V�

LPPXQLW\�RU�PDGH�WKHP�PRUH�VXVFHSWLEOH�WR�WKH�LQIHFWLRQ�WKDW�OHG�WR�WKH�GHDWK� ,W�LV�DOVR�

XVHIXO�WR�VSHFLI\�DQ\�DSSOLDQFHV�RU�LPSODQWV��ZKLFK PD\�KDYH�FRQWULEXWHG�H��J��DQ�LQGZHOOLQJ�

XULQDU\�FDWKHWHU�

�������+HDOWKFDUH�$VVRFLDWHG�,QIHFWLRQV��+$,�

,W�LV�D�PDWWHU�IRU�\RXU�FOLQLFDO�MXGJPHQW��ZKHWKHU�D�FRQGLWLRQ�WKH�SDWLHQW�KDG�FRQWULEXWHG�WR�

WKHLU�GHDWK��DQG�WKHUHIRUH��VKRXOG�EH�LQFOXGHG�RQ�WKH�0&&'��:KLOH�IDPLOLHV�PD\�EH�

VXUSULVHG�LI�\RX�GR�QRW�LQFOXGH�VRPHWKLQJ�WKDW�WKH\�EHOLHYH�FRQWULEXWHG�WR�WKHLU�UHODWLYH
V�

GHDWK��LW�LV�\RXU�FOLQLFDO�MXGJPHQW�WKDW�PXVW�EH�UHFRUGHG�

:KHUH�LQIHFWLRQ�GRHV�IROORZ�WUHDWPHQW��LQFOXGLQJ�VXUJHU\��UDGLRWKHUDS\��DQWLQHRSODVWLF��

LPPXQRVXSSUHVVLYH��DQWLELRWLF�RU�RWKHU�GUXJ�WUHDWPHQW�IRU�DQRWKHU�GLVHDVH��UHPHPEHU�WR�

VSHFLI\�WKH�WUHDWPHQW�DQG�WKH�GLVHDVH�IRU�ZKLFK�LW�ZDV�JLYHQ�

,I�D�+HDOWKFDUH�$VVRFLDWHG�,QIHFWLRQ��+$,��ZDV�SDUW�RI�WKH�VHTXHQFH�OHDGLQJ�GLUHFWO\�WR�GHDWK��

LW�VKRXOG�EH�LQ�SDUW�,�RI�WKH�FHUWLILFDWH��DQG�\RX�VKRXOG�LQFOXGH�DOO�WKH�FRQGLWLRQV�LQ�WKH�

VHTXHQFH�RI�HYHQWV�EDFN�WR�WKH�RULJLQDO�GLVHDVH�EHLQJ�WUHDWHG�



��

,W�LV�LPSRUWDQW�WR�HPSKDVLVH�WKDW�LW�LV�RQO\�+$,�GHDWKV��ZKLFK�SRVH�DQ�DFXWH�DQG�

VHULRXV�SXEOLF�KHDOWK ULVN� ZKLFK PXVW�EH�UHSRUWHG�WR�WKH�3)��DV�GHVFULEHG�LQ�WKH�3)�

JXLGDQFH��� ,I�\RX�DUH�XQVXUH��\RX�FDQ�FRQWDFW�\RXU�3XEOLF�+HDOWK�'HSDUWPHQW�IRU�DGYLFH���

$OWHUQDWLYHO\��\RX�FRXOG�FRQWDFW�WKH�3)�IRU�DGYLFH���+RZHYHU��WHOHSKRQLQJ�IRU�DGYLFH�GRHV�QRW�

PHDQ�WKDW�\RX�KDYH�UHSRUWHG�D�GHDWK�WR�WKH�3)���,I�WKH�3)�GHFLGHV�WKDW�WKH�GHDWK�VKRXOG�EH�

UHSRUWHG��\RX�ZLOO�KDYH�WR�FRPSOHWH�WKH�QHFHVVDU\�IRUPV�WR�UHSRUW�WKH�GHDWK�WR�WKH�3)�

5HSRUWLQJ�RI�DQ�+$,�UHODWHG�GHDWK�ZLOO�QRW�QHFHVVDULO\�OHDG�WR�IXUWKHU�LQYHVWLJDWLRQ�RI�WKH�

FDXVH�RI�GHDWK�E\�WKH�3)���,W�PD\�EH�WKDW� IROORZLQJ�GLVFXVVLRQ�ZLWK�\RX��WKH�3)�ZLOO�EH�

FRQWHQW�ZLWK�WKH�WHUPV�RI�WKH�0&&'�WKDW�\RX�SURSRVH���,GHQWLILFDWLRQ�DQG�LQYHVWLJDWLRQ�RI�DQ\�

FOXVWHUV�RI�+$,�UHODWHG�GHDWKV�WKDW�PD\�LPSO\�DQ�DFXWH�DQG�VHULRXV�SXEOLF�KHDOWK�ULVN�ZLOO�EH�

WKURXJK�WKH�PRQLWRULQJ�XQGHUWDNHQ�E\�+HDOWK�%RDUGV��VXSSRUWHG�E\�+HDOWK�3URWHFWLRQ�

6FRWODQG��+36���156�DQG�,QIRUPDWLRQ�6HUYLFHV�'LYLVLRQ��,6'��RI�1+6�1DWLRQDO�6HUYLFHV�

6FRWODQG�

([DPSOH $�

,D��&ORVWULGLXP�GLIILFLOH�SVHXGRPHPEUDQRXV�FROLWLV

,E��0XOWLSOH�DQWLELRWLF�WKHUDS\

,F��&RPPXQLW\�DFTXLUHG�SQHXPRQLD�ZLWK�VHYHUH�VHSVLV

,,�,PPRELOLW\��3RO\P\DOJLD�5KHXPDWLFD��2VWHRSRURVLV

([DPSOH %�

�D��%URQFKRSQHXPRQLD��KRVSLWDO�DFTXLUHG�PHWLFLOOLQ�UHVLVWDQW�6WDSK\ORFRFFXV�DXUHXV�

�E��0XOWLSOH�P\HORPD

,,�&KURQLF�REVWUXFWLYH�DLUZD\V�GLVHDVH

,I�\RXU�SDWLHQW�KDG�DQ�+$,�ZKLFK�ZDV�QRW�SDUW�RI�WKH�GLUHFW�VHTXHQFH�RI�HYHQWV�OHDGLQJ�WR�

GHDWK��EXW�ZKLFK�\RX�WKLQN�FRQWULEXWHG�WR�WKHLU�GHDWK��LW�VKRXOG�EH�PHQWLRQHG�LQ�SDUW�,,�

([DPSOH &�

,D��&DUFLQRPDWRVLV DQG�UHQDO�IDLOXUH

,E��$GHQRFDUFLQRPD�RI�WKH�SURVWDWH

��KWWS���ZZZ�FRSIV�JRY�XN�SXEOLFDWLRQV�GHDWKV



��

,,��&KURQLF�REVWUXFWLYH�DLUZD\V�GLVHDVH� FDWKHWHU�DVVRFLDWHG�(VFKHULFKLD�FROL�XULQDU\�WUDFW�

LQIHFWLRQ

�������3QHXPRQLD

3QHXPRQLD�PD\�SUHVHQW�LQ�SUHYLRXVO\�ILW�DGXOWV��EXW�RIWHQ�LW�RFFXUV�DV�D�FRPSOLFDWLRQ�RI�

DQRWKHU�GLVHDVH� VXFK�DV�WKRVH�DIIHFWLQJ�WKH�OXQJV��PRELOLW\��LPPXQLW\��RU�VZDOORZLQJ��

3QHXPRQLD�PD\�DOVR�IROORZ�RWKHU�LQIHFWLRQV�DQG�PD\�EH�DVVRFLDWHG�ZLWK�WUHDWPHQW�IRU�

GLVHDVH��LQMXU\�RU�SRLVRQLQJ��HVSHFLDOO\�ZKHQ�YHQWLODWRU\�DVVLVWDQFH�LV�UHTXLUHG��5HPHPEHU�

WR�VSHFLI\��ZKHUH�SRVVLEOH��ZKHWKHU�LW�ZDV�OREDU�RU�EURQFKRSQHXPRQLD�DQG�ZKHWKHU�SULPDULO\�

K\SRVWDWLF��RU�UHODWHG�WR�DVSLUDWLRQ�DQG�WKH�RUJDQLVP�LQYROYHG��<RX�VKRXOG�LQFOXGH�WKH�ZKROH�

VHTXHQFH�RI�FRQGLWLRQV�DQG�HYHQWV�OHDGLQJ�XS�WR�LW��,I�NQRZQ��VSHFLI\�ZKHWKHU�WKH�SQHXPRQLD�

ZDV�KRVSLWDO�RU�FRPPXQLW\�DFTXLUHG��,I�LW�ZDV�DVVRFLDWHG�ZLWK�PHFKDQLFDO�YHQWLODWLRQ��RU�

LQYDVLYH�WUHDWPHQW��WKLV�VKRXOG�EH�FOHDUO\�VWDWHG�

([DPSOH $�

,D��/REDU�SQHXPRFRFFDO�SQHXPRQLD

,E��,QIOXHQ]D�$

,,��,VFKDHPLF�KHDUW�GLVHDVH

)RU�PDQ\�\HDUV��EURQFKRSQHXPRQLD�ZDV�JLYHQ�DV�WKH�LPPHGLDWH�FDXVH�RI�GHDWK�RQ�D�ODUJH�

SURSRUWLRQ�RI�FHUWLILFDWHV��7KLV�PD\�KDYH�UHIOHFWHG�FRPPRQ�WHUPLQDO�FKHVW�VLJQV�DQG�

V\PSWRPV��UDWKHU�WKDQ�VLJQLILFDQW�LQIHFWLRQ�LQ�PDQ\�FDVHV��6LQFH������GHDWKV�ZKHUH�WKH�

XQGHUO\LQJ�FDXVH�ZDV�DVVLJQHG WR�XQVSHFLILHG�EURQFKRSQHXPRQLD�KDV�IDOOHQ��,I�\RX�GR�UHSRUW�

EURQFKRSQHXPRQLD��UHPHPEHU�WR�LQFOXGH� LQ�WKH�VHTXHQFH�LQ�SDUW�,� DQ\�SUHGLVSRVLQJ�

FRQGLWLRQV��HVSHFLDOO\�WKRVH�WKDW�PD\�KDYH�OHG�WR�LW��H� J��SDUDO\VLV��LPPRELOLW\��GHSUHVVHG�

LPPXQLW\�RU�ZDVWLQJ��DV�ZHOO�DV�FKURQLF�UHVSLUDWRU\�FRQGLWLRQV�VXFK�DV�FKURQLF�EURQFKLWLV�

([DPSOH�

,D��%URQFKRSQHXPRQLD

,E��,PPRELOLW\�DQG�ZDVWLQJ

,F�$O]KHLPHU¶V�GLVHDVH



��

³6DUFRSHQLD´�ZLOO�EH�DFFHSWHG�E\�156���+RZHYHU��DV�WKLV�WHUP�LV�QRW�LQGH[HG�LQ�,&'�����LW�

ZRXOG�EH�FRGHG�DV�³ZDVWLQJ´��ZKLFK LV�LQGH[HG�LQ�,&'����

�������+HDOWKFDUH�$VVRFLDWHG�,QIHFWLRQ��+$,��IORZ�FKDUW�

7KH�GHILQLWLRQ�RI�ZKDW�FRQVWLWXWHV�D�+$,�FDQ�EH�GLIILFXOW���+$,�LQFOXGHV�PHWLFLOOLQ�UHVLVWDQW�

6WDSK\ORFRFFXV�$XUHXV��056$��DQG�&ORVWULGLXP�'LIILFLOH�LQIHFWLRQV��EXW�LW�FDQ�LQFOXGH�RWKHU�

LQIHFWLRQV���7KH�IORZ�FKDUW�IRU�KRVSLWDO�VWDII�EHORZ�PD\�KHOS�DQG�\RX�FDQ�REWDLQ�IXUWKHU�

LQIRUPDWLRQ�IURP�WKH�+HDOWK�3URWHFWLRQ�7HDPV��+37�� RU�,QIHFWLRQ�3UHYHQWLRQ�DQG�&RQWURO�

7HDPV��,&37��LQ�WKH�FDVH�RI�+$,� LQ�\RXU�+HDOWK�%RDUGV��LQFOXGLQJ�,QIHFWLRQ�&RQWURO�'RFWRUV�

�,&'��



��

7LFN�ER[�; ZKHQ�
FRPSOHWLQJ�0&&'�

'HDWK�RI�SDWLHQW

'LG�LQIHFWLRQ�
FRQWULEXWH�WR�
WKH�GHDWK"

<HV 1R

&RPSOHWH�0&&'
&RQVLGHU�PDQLIHVWDWLRQ�

&RQVLGHU�SUHGLVSRVLQJ�
IDFWRUV�FRPELQDWLRQV�

,V�FDXVDWLYH�
RUJDQLVP�
NQRZQ"

<HV 1R

1RW�\HW�
NQRZQ�
$ZDLWLQJ�
FXOWXUHV�HWF"

<HV1R

5HFRUG�RUJDQLVP�V��
DQG�
DOHUW�DQWLELRWLF�V�

2UJDQLVP�RU�
GLVHDVH�
QRWLILDEOH"�

1R

<HV

��&RQWDFW�FRQVXOWDQW
�LI�LQ�KRVSLWDO�

��,QIRUP�+37

5LVN�WR�
PRUWXDU\�
IXQHUDO�VWDII

1R

<HV

$OHUW�PRUWXDU\�VWDII

:DV�GHDWK�D�
UHVXOW�RI�
+$,"

1R

&RPSOHWH�0&&'

<HV

056$�RU�
&�GLIILFLOH"

1R

<HV

&RQVLGHU�ZKHWKHU�
GHDWK�UHTXLUHV�WR�EH�
UHSRUWHG�WR�WKH�
3URFXUDWRU�)LVFDO��LI�
FRQVXOWDQW�DGYLVHV�

&RQVLGHU�ZKHWKHU�
GHDWK�UHTXLUHV�WR�EH�
5HSRUW�WR�WKH�
3URFXUDWRU�)LVFDO�

���,QIRUP�FRQVXOWDQW
�LI�LQ�KRVSLWDO�

���,QIRUP�,3&7
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��� ,QMXULHV�DQG�H[WHUQDO�FDXVHV

$Q\ GHDWK�ZKHUH�WKHUH�LV�HYLGHQFH�RU�VXVSLFLRQ�RI�KRPLFLGH�RU�VXLFLGH�PXVW�EH�UHSRUWHG�WR�

WKH�3) LQ�DFFRUGDQFH�ZLWK�WKH�3)�JXLGDQFH��� <RX�VKRXOG�FRQWDFW�WKH�3ROLFH DV�VRRQ�DV�

SRVVLEOH��DV�WKH\�ZLOO�WDNH�UHVSRQVLELOLW\�IRU�UHSRUWLQJ WKH�GHDWK�WR�WKH�3)���)RU�H[DPSOH� D�

FHUWLI\LQJ�GRFWRU�ZKR�LV�RI�WKH�YLHZ�WKDW�H[WHUQDO�LQMXULHV�RQ�D�GHFHDVHG��D�KLJK�LPSDFW�IDOO� RU�

SRLVRQLQJ�RI�WKH�GHFHDVHG�KDV�FRQWULEXWHG�WR�WKH�GHDWK��VKRXOG�UHSRUW�WKH�GHDWK�WR�WKH�

3ROLFH���

7KH�PHUH�IDFW�WKDW�KDV�GHFHDVHG�KDV�LQMXULHV�GRHV�QRW�QHFHVVDULO\�PHDQ�WKDW�WKH�GHDWK�PXVW�

EH�UHSRUWHG�WR�WKH�3)���)RU�H[DPSOH��LI�WKH�GHFHDVHG�SDWLHQW�KDV�D�FXW�RQ�WKHLU�OHIW�OHJ��EXW�

RWKHUZLVH�SUHVHQWHG�ZLWK�D�FDUGLDF�SUREOHP�DQG�UHOHYDQW�KLVWRU\��DQG�VXEVHTXHQWO\�GLHG�RI�

FDUGLDF�IDLOXUH��WKHQ�WKH�SUHVHQFH�RI�WKH�H[WHUQDO�OHJ�LQMXU\�ZRXOG�QRW�RI�LWVHOI�UHTXLUH�WKH�

GHDWK�WR�EH�UHSRUWHG�WR�WKH�3)��

)XOO�GHWDLOV�RI�KRZ�WKH�LQMXU\�RFFXUUHG�VKRXOG�EH�UHFRUGHG�LQ�WKH�GHFHDVHG�SDWLHQW¶V�FOLQLFDO�

UHFRUGV���7KLV�VKRXOG�LQFOXGH�WKH�SODFH�ZKHUH�LW�LV�VDLG�WR�KDYH�KDSSHQHG��VXFK�DV�KRPH�

�DGGUHVV�VSHFLILHG���LQ�WKH�VWUHHW��VWUHHW�QDPH���RU�DW�ZRUN��ZRUN�DGGUHVV����$�IXOO�QRWH�RI�DQ\�

GLVFXVVLRQV�ZLWK�WKH�3)�VKRXOG�EH�UHFRUGHG�LQ�WKH�GHFHDVHG¶V�FOLQLFDO�UHFRUGV���

([DPSOH�

,D��3XOPRQDU\�HPEROLVP

,E��+HPLDUWKURSODVW\��

,F��)UDFWXUHG�QHFN�RI�IHPXU

,G��7ULSSHG�RQ�ORRVH�IORRU�UXJ�DW�KRPH

,,��/HIW�VLGHG�ZHDNQHVV�DQG�GLIILFXOW\�ZLWK�EDODQFH�VLQFH�KDHPRUUKDJLF�VWURNH

5HPHPEHU�WR�VWDWH�FOHDUO\�LI�D�IUDFWXUH�ZDV�SDWKRORJLFDO��L�H��GXH�WR�DQ�XQGHUO\LQJ�GLVHDVH�

SURFHVV�VXFK�DV�D�PHWDVWDVLV�IURP�D�PDOLJQDQW�QHRSODVP�RU�RVWHRSRURVLV�

:KHQ�FDXVHV�RI�GHDWK�VXFK�DV�VHOI�QHJOHFW�RU�VHOI�LQMXU\�DUH�GXH�WR�SV\FKLDWULF�LOOQHVV��WKH�

SV\FKLDWULF�LOOQHVV�VKRXOG�EH PHQWLRQHG�DV�D�FRQWULEXWRU\�IDFWRU�RU�XQGHUO\LQJ�FDXVH�RI�GHDWK�

DV�DSSURSULDWH�

��KWWS���ZZZ�FRSIV�JRY�XN�SXEOLFDWLRQV�GHDWKV



��

��� 6XEVWDQFH�PLVXVH

'HDWKV�IURP�GLVHDVHV�UHODWHG�WR�FKURQLF�DOFRKRO�RU�WREDFFR�XVH�RI�WKHPVHOYHV�GR�QRW�QHHG�WR�

EH�UHSRUWHG�WR�WKH�3)��SURYLGHG�WKH�GLVHDVH�LV�FOHDUO\�VWDWHG�RQ�WKH�0&&'� ,W�LV�LPSRUWDQW�WR�

PHQWLRQ�LVVXHV�RI�LPSRUWDQFH�WR�PRQLWRU�SXEOLF�KHDOWK��VXFK�DV�DOFRKRO�PLVXVH�RU�WREDFFR�

LQWDNH��LQ�DQ\�IRUP�H�J��FLJDUHWWHV��FKHZLQJ��HWF���DQG�REHVLW\���$OO�RI�WKHVH�HQWULHV�UHTXLUH�WKH�

GXUDWLRQ�WR�EH�JLYHQ��,I�VPRNLQJ�FRQWULEXWHG�WR�GHDWK�EXW�WKH�GHFHDVHG�KDG�VWRSSHG�VPRNLQJ�

VRPH�WLPH�EHIRUH�GHDWK�WKHQ�WKLV�FDQ�EH�GHVFULEHG�DV�³3UHYLRXV�VPRNHU��DQG�JLYH�WKH�

LQWHUYDO�IURP�ZKHQ�WKH\�ILUVW�VPRNHG���

([DPSOH�

,D��&DUFLQRPDWRVLV

,E��%URQFKRJHQLF�FDUFLQRPD�XSSHU�OREH�OHIW�OXQJ

,F��+HDY\�VPRNHU

,,��&KURQLF�EURQFKLWLV�DQG�LVFKDHPLF�KHDUW�GLVHDVH�

([DPSOH�

,D�+HSDWLF�HQFHSKDORSDWK\

,E�$OFRKROLF�OLYHU�FLUUKRVLV

,,�3RRUO\�FRQWUROOHG 7\SH���GLDEHWHV�PHOOLWXV

'HDWKV�ZKLFK�DUH�GXH�WR�DFXWH�RU�FKURQLF�SRLVRQLQJ��E\�DQ\�VXEVWDQFH��DQG�GUXJ�

UHODWHG�GHDWKV�LQYROYLQJ�GHSHQGHQFH�RU�PLVXVH�RI�VXEVWDQFHV�RWKHU�WKDQ�DOFRKRO�DQG�

WREDFFR VKRXOG�EH�UHSRUWHG�WR�WKH�3)��DV�WKHVH�W\SHV�RI�GHDWKV�KDYH�WKH�SRWHQWLDO�WR�EH�

VXLFLGHV�RU�FULPLQDO�KRPLFLGDO�LQ�QDWXUH� 7KH�3ROLFH�VKRXOG�EH�FRQWDFWHG�DV�VRRQ�DV�

SRVVLEOH��ZKR�ZLOO�WDNH�UHVSRQVLELOLW\�IRU�UHSRUWLQJ WKH�GHDWK�WR�WKH�3)�

��� 0HVRWKHOLRPD

0HVRWKHOLRPD�FDXVHG�E\�RFFXSDWLRQDO�H[SRVXUH�WR�DVEHVWRV�LV�D�ZHOO�UHFRJQLVHG FRQGLWLRQ�

DQG�VXIIHUHUV�FDQ�FODLP�FRPSHQVDWLRQ��,QGXVWULDO�,QMXULHV�'LVDEOHPHQW�%HQHILW���� 6WULQJHQW�

�� KWWS���ZZZ�VHKG�VFRW�QKV�XN�FPR�&02���������SGI



��

FULWHULD�PXVW�EH�IXOILOOHG�LQ�RUGHU�WR�HVWDEOLVK�WKH�OLQN�EHWZHHQ�RFFXSDWLRQDO�H[SRVXUH�DQG�

PHVRWKHOLRPD�DQG�WR�WKLV�HQG�WKH�3URFXUDWRU�)LVFDO��3)��LV�QRWLILHG�DIWHU�WKH�SDWLHQW¶V�GHDWK��

ERWK�WR�HOXFLGDWH�WKH�LQGLYLGXDO�VLWXDWLRQ�DQG�³IRU�WKH�FRPPRQ�JRRG´���

7KHUH�LV�QR�QHHG�WR�UHSRUW�WR�WKH�3)�LI�FRPSHQVDWLRQ�KDV�DOUHDG\�EHHQ�SDLG�

,Q�D�SDWLHQW�ZLWK�NQRZQ�DVEHVWRV�H[SRVXUH��D�³GLDJQRVWLF�KLHUDUFK\´�H[LVWV��

� 7KH�GLDJQRVLV�PD\�EH�VXVSHFWHG�IURP�WKH�FOLQLFDO�KLVWRU\�

� ,W�LV�XVXDOO\�HQGRUVHG�E\�UDGLRORJLFDO�LQYHVWLJDWLRQV�

� ,W�LV�JHQHUDOO\��EXW�QRW�DOZD\V��FRQILUPHG�E\�F\WRORJ\�RU�KLVWRORJ\��

R 6RPHWLPHV�SOHXUDO�IOXLG�DQDO\VLV�PD\�VXIILFH�WR�HVWDEOLVK�WKH�GLDJQRVLV�

R $�PRUH�LQYDVLYH�YLGHR�DVVLVWHG�WKRUDFRVFRSLF�VXUJLFDO��9$76��ELRSV\�ZRXOG�

SURYLGH�D�PRUH�UREXVW�GLDJQRVLV� EXW�PD\�EH�GHIHUUHG�LI�WKH�SDWLHQW�LV�IUDLO��,Q�

VXFK�FLUFXPVWDQFHV��D�GLDJQRVLV�RI�³SUREDEOH�PHVRWKHOLRPD´�PD\�EH�PDGH�LI�

WKHUH�LV�D�KLVWRU\�RI�DVEHVWRV�H[SRVXUH��D�W\SLFDO�FOLQLFDO�FRXUVH�DQG�UDGLRORJLFDO�

HYLGHQFH�RI�SOHXUDO�LQYROYHPHQW��

� (YLGHQFH�RI�0XOWL�'LVFLSOLQDU\ 7HDP��0'7��GLVFXVVLRQ��SURYLGLQJ�D�FRQVHQVXV�RSLQLRQ��

OHQGV�FRQVLGHUDEOH�ZHLJKW�WR�WKH�EDODQFH�RI�SUREDELOLWLHV�RI�WKH�OLNHO\�GLDJQRVLV�RI�

PHVRWKHOLRPD��

� 7KH�SURYLVLRQ�RI�WUHDWPHQW�DFFRUGLQJ�WR�JXLGHOLQHV�IRU�PHVRWKHOLRPD�ZRXOG�EH�IXUWKHU�

FRQILUPDWLRQ�RI�WKH�GLDJQRVLV�

$�SUR�IRUPD�� �VHH�$QQH[����KDV�EHHQ�GHYLVHG�WR�UHGXFH�GLVWUHVV�FDXVHG�WR�UHODWLYHV�ZKHQ�D�

SDWLHQW�ZLWK�PHVRWKHOLRPD�GLHV��,W�GLVWLOV�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�WKH�3URFXUDWRU�)LVFDO�

�GHWDLOHG�DERYH��DQG�REYLDWHV�WKH�QHHG�IRU�UHODWLYHV�WR�EH�LQWHUYLHZHG�DW�D�YHU\�VWUHVVIXO�WLPH�

IRU�WKHP� 2QFH�WKH�GHDWK�KDV�EHHQ�YHULILHG��WKH�GHFHDVHG�FDQ�EH�UHVSHFWIXOO\�UHPRYHG�E\�

WKH�IXQHUDO�GLUHFWRU��ZLWK�WKH�LQVWUXFWLRQ�QRW�WR�XQGHUWDNH�DQ\�SUHSDUDWLRQV�RI�WKH�ERG\�IRU�WKH�

IXQHUDO�XQWLO�DJUHHG�E\�WKH�3)���:KHQ�\RX�UHSRUW�WKH�GHDWK�WR�WKH�3)��\RX�DOVR�QHHG�WR�

SURYLGH�WKH�SUR�IRUPD�WR�WKH�3)��7KH�3)�ZLOO�UHWXUQ�)RUP���ZLWK�WKH�GHFLVLRQ�UHJDUGLQJ�SRVW�

PRUWHP�WR�WKH�QRWLI\LQJ�GRFWRU��7KLV�VKRXOG�EH�ILOHG�LQ�WKH�PHGLFDO�UHFRUG��SDSHU�RU�

HOHFWURQLF��RI�WKH�GHFHDVHG�ZLWK�SDUWV���DQG�����

,I�DGHTXDWH�LQIRUPDWLRQ�LV�DYDLODEOH�DQWH�PRUWHP�DQG�FRPSHQVDWLRQ�KDV�EHHQ�REWDLQHG��D�

SRVW�PRUWHP�LV�QRW�UHTXLUHG��

��KWWS���ZZZ�VDG�VFRW�QKV�XN�PHGLD�������FPR�SIV�PHVRWKHOLRPD�SUR�IRUPD�ILQDO�YHUVLRQ�Y�����PDUFK�
�����SGI



��

,I�FRPSHQVDWLRQ�KDV�QRW�EHHQ�REWDLQHG�D�SRVW�PRUWHP�LV�QRW�UHTXLUHG�LI�D�IRUP��VHH�

$SSHQGL[��KDV�EHHQ�UHFHLYHG�IURP�WKH�SDWLHQW¶V�VROLFLWRU��FRQILUPLQJ�WKDW�DGHTXDWH�KLVWRORJ\�

KDV�EHHQ�UHFRYHUHG��

,I�KLVWRORJ\�LV�XQDYDLODEOH�RU�LQFRQFOXVLYH�D�SRVW�PRUWHP�ZLOO�EH�QHFHVVDU\��EXW�D�OLPLWHG�SRVW�

PRUWHP�PD\�VXIILFH�

2I�WKH�³2WKHU�$VEHVWRV�5HODWHG�'LVHDVHV´��FXUUHQWO\�FRPSHQVDWLRQ�LV�DYDLODEOH�RQO\�IRU�

$VEHVWRV�UHODWHG�/XQJ�&DQFHU�

��� %HQHILWV�6\VWHP�DV�D�FRQWULEXWRU\�IDFWRU

<RX�ZRXOG�SUREDEO\�QRW�EH�EHVW�SODFHG�WR KDYH�WKH�UHTXLUHG�LQIRUPDWLRQ�WR OLQN�WKH�FRQGLWLRQ��

ZKLFK UHVXOWHG�LQ�WKH�GHDWK�GXH�WR�WKH�ODFN�RI�DGHTXDWH�ILQDQFHV��ZKLFK�LQ�WXUQ�ZDV�GXH�WR�

LQDGHTXDWH�EHQHILW���,I�\RX�KDG�VXFK�LQIRUPDWLRQ��\RX�ZRXOG�WKHQ�EH�DEOH�WR VD\� WR�WKH�EHVW�

RI�\RXU�NQRZOHGJH�DQG�EHOLHI�LQ�D�OHJDO�GRFXPHQW��ZKHWKHU�WKH�EHQHILWV�V\VWHP�ZDV�D�

FRQWULEXWRU\�IDFWRU���2WKHU�SURIHVVLRQDOV�ZRXOG�SUREDEO\�KDYH�EHWWHU�LQIRUPDWLRQ�DERXW�WKH�

ILQDQFLDO�FLUFXPVWDQFHV�RI�LQGLYLGXDOV��VXFK�DV�VRFLDO�ZRUNHUV�

)RU�H[DPSOH��WKH�UHOHYDQW�,&'����FRGH��ZKLFK�FRXOG�EH�XVHG�E\�156� ZRXOG�EH�

=���± =���± 3HUVRQV�ZLWK�SRWHQWLDO�KHDOWK�KD]DUGV�UHODWHG�WR�VRFLRHFRQRPLF�DQG�

SV\FKRVRFLDO�FLUFXPVWDQFHV�

��� 27+(5�$5($6�,1�WKH�0&&'��)250����RU�)�����

3$57�$�± '(7$,/6�2)�7+(�'(&($6('

�����'DWH�DQG�WLPH�RI GHDWK

<RX�VKRXOG�UHFRUG�WKH�GDWH�DQG�WLPH�RI�GHDWK�DV�DFFXUDWHO\�DV�SRVVLEOH���7KLV�PD\�EH�

UHTXLUHG�IRU�OHJDO�RU�UHOLJLRXV�UHDVRQV���,I�D�SHUVRQ�VXFK�DV�D�QXUVH��UHODWLYH�RU�D�FDUHU�ZDV�

SUHVHQW�ZKHQ�WKH�SHUVRQ�GLHG��\RX�PD\�UHFRUG�UHOLDEOH�LQIRUPDWLRQ�WKDW�WKH\�JLYH�\RX�DERXW�

WKH�GDWH�DQG�WLPH�RI�GHDWK���2WKHUZLVH��SOHDVH�JLYH�\RXU�EHVW�HVWLPDWH�EDVHG�RQ�DOO�WKH�

LQIRUPDWLRQ�DYDLODEOH�WR�\RX� 'R�QRW�XVH�WKH�WLPH�RI�\RXU�DWWHQGDQFH�RU�ZKHQ�\RX�

SURQRXQFH�OLIH�H[WLQFW �RU�ZKHQ�GHDWK�ZDV�YHULILHG RU�FRQILUPHG L�H��WKH�GDWH�DQG�WLPH�

\RX�RU�WKH�KHDOWKFDUH�SURIHVVLRQDO�FRPSOHWHG�WKH�DEVHQFH�RI�FOLQLFDO�VLJQV�WHVWV���



��

XQOHVV�\RX�RU�D�UHJLVWHUHG�KHDOWKFDUH�SURIHVVLRQDO�� ZHUH�SUHVHQW�DW�WKH�WLPH�RI�GHDWK�

3OHDVH�RQO\�HQWHU�RQH�WLPH�DQG�GDWH�RI�GHDWK���,Q�H[FHSWLRQDO�FLUFXPVWDQFHV��D�UDQJH�LQ�

ZKLFK�GHDWK�LV�OLNHO\�WR�KDYH�RFFXUUHG�PD\�EH�SURYLGHG�LQ�WKH�IUHH�WH[W�ER[�E\�)RUHQVLF�

3DWKRORJLVWV�H�J��DURXQG�RQH�\HDU��RU���WR���ZHHNV�

<RX�PXVW�HQVXUH�WKDW�WKH�FRUUHFW�GDWH�RI�GHDWK�LV�UHFRUGHG�LQ�WKH�0&&'�ZKHQ�\RX�FHUWLI\�D�

GHDWK��ZKLFK RFFXUUHG�EHIRUH�PLGQLJKW��EXW�\RX�FRPSOHWH�WKH�FHUWLILFDWH�WKH�IROORZLQJ�GD\��

����3ODFH�RI�GHDWK

<RX�VKRXOG�UHFRUG��WR�WKH�EHVW�RI�\RXU�NQRZOHGJH��H[DFWO\�ZKHUH�WKH�SHUVRQ�GLHG �IRU�

H[DPSOH�KRVSLWDO��FDUH�KRPH��SULYDWH�KRXVH��RZQ�KRPH��HWF���DORQJ�ZLWK�WKH�UHOHYDQW�

DGGUHVV��LQFOXGLQJ�SRVWFRGH����,I�WKH�SHUVRQ�GLG�QRW�GLH�LQ�D�SODFH�WKDW�FDQ�EH�UHDGLO\�

LGHQWLILHG�E\�DQ�DGGUHVV�DQG�GHVFULSWLRQ�DV�DERYH��JLYH�WKH�ORFDWLRQ��IRU�H[DPSOH��D�SDUWLFXODU�

VWUHWFK�RI�PRWRUZD\�RU�D�VSHFLILF�DUHD�RI�FRXQWU\VLGH���DYRLGLQJ�DEEUHYLDWLRQV�ZKLFK�FDQ�EH�

PLVLQWHUSUHWHG���

����&+,��&RPPXQLW\�+HDOWK�,QGH[��QXPEHU

<RX�VKRXOG�UHFRUG�WKH�&+,�QXPEHU�LQ�WKH�0&&'��RU�LQ�WKH�GRFXPHQWV�ZKHQ�UHSRUWLQJ�D�

GHDWK�WR�WKH�3)���0RVW�SDWLHQWV�UHVLGLQJ�LQ�6FRWODQG�ZLOO�KDYH�D�&+,�QXPEHU���7KLV�LV�D����

GLJLW QXPEHU�FRPPHQFLQJ�ZLWK���GLJLWV�RI�WKH�GDWH�RI�ELUWK�IROORZHG�E\�IXUWKHU���GLJLWV��ZKLFK�

GLVWLQJXLVK� EHWZHHQ�SHRSOH�ZLWK�WKH�VDPH�GDWH�RI�ELUWK ± LW�LV�WKH�HQWLUH����GLJLWV��ZKLFK

PDNH�XS�WKH�&+,�QXPEHU�

5HJLVWUDUV�DUH�DZDUH�WKDW�WKH�&+,�QXPEHU�PD\�QRW�EH�DYDLODEOH�LQ�VRPH�LQIUHTXHQW�DQG�

VSHFLILF�FLUFXPVWDQFHV�VXFK�DV�VWLOOELUWKV��SHRSOH�QRW�UHVLGHQW�LQ�6FRWODQG��H�J��

KROLGD\PDNHUV�IURP�RYHUVHDV�RU�RWKHU�SDUWV�RI�WKH�8QLWHG�.LQJGRP� DQG�RWKHU�WHPSRUDU\�

UHVLGHQWV���DQG�LQIDQWV��LQFOXGLQJ�WKRVH�OHVV�WKDQ����ZHHNV�JHVWDWLRQ��ZKR�OLYH�RQO\�IRU�D�

VKRUW�WLPH�DIWHU�ELUWK�

�� KWWS���ZZZ�VHKG�VFRW�QKV�XN�GO�'/���������SGI



��

,W�LV�LPSRUWDQW�WKDW�&+,�QXPEHUV�DUH�QRW FUHDWHG�VROHO\�IRU�WKH�SXUSRVHV�RI�GHDWK�UHJLVWUDWLRQ�

DV�WKH�FUHDWLRQ�RI�D�&+,�UHFRUG�PD\�OHDG�WR RWKHU KHDOWK�VHUYLFH�DFWLRQV�DQG�KDV�SRWHQWLDO�

ULVNV��H�J��GHFHDVHG�SDWLHQWV�PD\�EH�FDOOHG�IRU�1+6�VFUHHQLQJ�SURJUDPPHV���

����0DWHUQDO�GHDWK��0��DQG�0��

<RX�VKRXOG�FRQVLGHU�LI�WKH�GHFHDVHG�FRXOG�KDYH�EHHQ�SUHJQDQW�ZLWKLQ�WKH�\HDU�EHIRUH�VKH�

GLHG�DQG�WLFN�ER[�0��RU�0��DV�DSSURSULDWH��UHJDUGOHVV�RI�WKH�FDXVH�RI�GHDWK���7KLV�LV�WR�

HQVXUH�WKDW�WKHUH�LV�FRPSOHWH�UHFRUGLQJ�RI�PDWHUQDO�GHDWKV�QDWLRQDOO\��DQG�WKDW SUHJQDQF\�LV�

DOZD\V�FRQVLGHUHG�DV�D�SRVVLEOH�FDXVH�RI�GHDWK���

����6LJQDWXUH�RI�GRFWRU�DQG 6SHFLDOLVW¶V�QDPH��3$57�%�

<RX�PXVW�VLJQ�WKH�FHUWLILFDWH��LQFOXGH�\RXU�*0&�UHIHUHQFH�QXPEHU��DOVR�NQRZQ�DV�WKH�*0&�

UHJLVWUDWLRQ�QXPEHU���DQG�DGG�WKH�GDWH���<RX�VKRXOG�DOVR�SULQW�\RXU�QDPH�FOHDUO\�LQ�

%/2&.�&$3,7$/�/(77(56���<RX�PD\�XVH�D�VWDPS�ZLWK�\RXU�EXVLQHVV�DGGUHVV�LI�DYDLODEOH�

DQG�LI�LW�LV�SUDFWLFDO�WR�XVH���<RX�VKRXOG�QRW�XVH�\RXU�GRPHVWLF�RU�SHUVRQDO�DGGUHVV�RU�

WHOHSKRQH�QXPEHU�V��EXW�UHFRUG�WKH�DGGUHVV�RI�WKH�SODFH�RI�\RXU�ZRUN� �VXFK�DV�D�KRVSLWDO�RU�

*HQHUDO�3UDFWLFH�� DQG�EXVLQHVV�WHOHSKRQH�QXPEHU���<RX�PXVW�JLYH�D�EXVLQHVV�WHOHSKRQH�

QXPEHU� ZKLFK�LV�DOVR�DYDLODEOH�WKURXJK�\RXU�SODFH�RI�ZRUN��H�J��YLD�WKH�KRVSLWDO�

VZLWFKERDUG����,I�WKH�SDWLHQW�GLHG�LQ�KRVSLWDO��\RX�VKRXOG�DOVR�LQFOXGH�WKH�ZDUG�RU�WKH�

GHSDUWPHQW�ZKHUH�WKH�SDWLHQW�GLHG��DQG�WKH�6SHFLDOLVW�LQ�FKDUJH�RI�WKH�SDWLHQW�

<RX�PXVW�QRW�VLJQ�DQ�0&&'�ZLWK�DQRWKHU�GRFWRU
V�GHWDLOV�RQ�WKHLU�EHKDOI���,QVWHDG��LI�

UHTXLUHG��\RX�VKRXOG�UH�LVVXH�DQ�0&&'�ZLWK�\RXU�RZQ�GHWDLOV�

����+D]DUGV��3$57�'�± '+���'+���'+��

:KLOH�UHSRUWLQJ�LQIRUPDWLRQ�UHODWHG�WR�³KD]DUGV´��VRPH�RI�WKH�SULQFLSOHV�WKDW�\RX�VKRXOG�

FRQVLGHU�DUH�WKDW�

x 7KH�H[WUDFW�IURP�WKH�UHJLVWHU�RI�GHDWKV�RU�WKH�&HUWLILFDWH�RI�WKH�5HJLVWUDWLRQ�RI�'HDWK

�)RUP���� LV�D�SXEOLFDOO\�DYDLODEOH GRFXPHQW��,W�LQFOXGHV�\RXU�GHVFULSWLRQ�RI�WKH�FDXVH�

RI�GHDWK�DQG�WKH�LQIRUPDWLRQ�DERXW�³KD]DUGV´ �3DUWV�&�DQG�'�RI�WKH�0&&'�LQ�$QQH[������

7KH� 0&&'� LWVHOI� �)RUP� ���� LV� QRW SXEOLFDOO\�DYDLODEOH�� DV LW LV� FRYHUHG� E\� SDWLHQW�

FRQILGHQWLDOLW\�DQG�LV�GHVWUR\HG�E\�WKH�UHJLVWUDUV�DIWHU���\HDUV�UHWHQWLRQ�E\�WKHP�



��

x 7KH�'DWD�3URWHFWLRQ�$FW�GRHV�QRW�DSSO\�WR�SHRSOH�ZKR�DUH�GHFHDVHG��EXW LQIRUPDWLRQ�

GLVFORVXUH� LV�JRYHUQHG�E\� WKH�$FFHVV� WR�+HDOWK�5HFRUGV�$FW������� H�J�� WKH�GXW\�RI�

FRQILGHQWLDOLW\�UHPDLQV�DIWHU�D�SDWLHQW�KDV�GLHG�DQG�WKH�SHUVRQDO�UHSUHVHQWDWLYH�RI�WKH�

GHFHDVHG� DQG� SHRSOH� ZKR� PD\� KDYH� D� FODLP� DULVLQJ� IURP� WKH� SDWLHQW¶V� GHDWK� DUH�

SHUPLWWHG�DFFHVV�WR�WKH�UHFRUGV���,Q�DGGLWLRQ��*0& SURYLGHV�JXLGDQFH�RQ�GLVFORVXUH�RI�

WKH�UHFRUGV�RI� WKH�GHFHDVHG� �SDUDJUDSKV�������*0&�*XLGDQFH�RQ�&RQILGHQWLDOLW\����

H�J�� *0&� DGYLVHV� WKDW� GRFWRUV� KDYH� D� GXW\� RI� FRQILGHQWLDOLW\� WR� SDWLHQWV� ZKR� DUH�

GHFHDVHG� +RZHYHU� WKH�GXW\�RI�FRQILGHQWLDOLW\�LV�QRW�DEVROXWH� 3HUVRQDO�LQIRUPDWLRQ�

FDQ�EH�GLVFORVHG�LQ�FHUWDLQ�FLUFXPVWDQFHV�VXFK�DV LI�LW�LV ³UHTXLUHG�E\�ODZ��WKH�SDWLHQW�

FRQVHQWV� ± HLWKHU� LPSOLFLWO\� IRU� WKH� VDNH� RI� WKHLU� RZQ� FDUH� RU� H[SUHVVO\� IRU� RWKHU�

SXUSRVHV��DQG�RU�LW�LV�MXVWLILHG�LQ�WKH�SXEOLF�LQWHUHVW´��SDUDJUDSK���RI�WKH�*0&�*XLGDQFH�

RQ�&RQILGHQWLDOLW\���� &RQVHQW�FDQ�RQO\�EH�JLYHQ�RQ�EHKDOI�RI�WKH�GHFHDVHG�E\�WKH�QH[W�

RI�NLQ�OHJDO�JXDUGLDQ�H[HFXWRU�RI�WKH�GHFHDVHG¶V�HVWDWH���

1+66FRWODQG�*XLGDQFH�RQ�3DWLHQW�&RQILGHQWLDOLW\��DOVR�SURYLGHV�JXLGDQFH�WR�

KHDOWKFDUH�SURIHVVLRQDOV�ZRUNLQJ�LQ�1+66FRWODQG�

x 7KH�IXQHUDO�GLUHFWRUV�DQG�RWKHUV�KDYH�D�GXW\�RI�FDUH�WR�WKHLU�VWDII�DQG�WKHLU�FXVWRPHUV�

�H�J�� WKRVH�ZKR�SK\VLFDOO\�FRPH� LQWR�FRQWDFW�ZLWK� WKH�ERG\�� ,W� LV�D�FULPLQDO�RIIHQFH�

�ZKLFK�FDUULHV�D�FXVWRGLDO�VHQWHQFH��XQGHU�WKH�+HDOWK�DQG�6DIHW\�OHJLVODWLRQ�LI�VRPHRQH�

EHFRPHV� LQIHFWHG� RU� LQMXUHG� WKURXJK� IDLOXUH� RI� DSSURSULDWH� DFWLRQ� E\� UHOHYDQW�

SHRSOH� 7KH�1DWLRQDO�$VVRFLDWLRQ�RI�)XQHUDO�'LUHFWRUV��1$)'��LV�RI�WKH�RSLQLRQ�WKDW��LQ�

WKH�HYHQW�RI�DQ�DFFLGHQWDO FRQWDPLQDWLRQ��D�IXQHUDO�GLUHFWRU�EHLQJ�WROG�YHUEDOO\�RI�WKH�

SUHVHQFH� RU� DEVHQFH� RI� D� SDUWLFXODU� ULVN� E\� WKH� IDPLO\� RU� WKH�PRUWXDU\� VWDII� DW� WKH�

KRVSLWDO� LV�KLJKO\�XQOLNHO\�WR�EH�YLHZHG�DV�VXIILFLHQW�RU�UREXVW�HYLGHQFH�RI�WKH�SUHVHQFH�

RU�DEVHQFH�RI�D�KD]DUG�DV�GHILQHG�E\�WKH�+HDOWK�DQG�6DIHW\�([HFXWLYH��+6(�� )XUWKHU�

LQIRUPDWLRQ�LV�DYDLODEOH�IURP�WKH�+6(�JXLGDQFH���

x 5HJDUGLQJ�1RWLILDEOH� GLVHDVHV��*XLGDQFH� RQ�3DUW� �� � 1RWLILDEOH�'LVHDVHV��1RWLILDEOH�

2UJDQLVPV�DQG�+HDOWK�5LVN�6WDWHV�� RI�7KH�3XEOLF�+HDOWK�HWF���6FRWODQG��$FW������OLVWV�

WKH�GLVHDVHV��RUJDQLVPV�DQG�KHDOWK�ULVN�VWDWHV�ZKLFK�DUH�WR�EH�QRWLILHG�E\�D�PHGLFDO�

SUDFWLWLRQHU WR�WKH�+HDOWK�%RDUG��DQG�FDQ�EH�DFFHVVHG�WKURXJK�WKH�JXLGDQFH�DWWDFKHG�

OLQN�EHORZ��$�KHDOWK�ULVN�VWDWH�LV�FDWHJRULVHG�DV�LQIHFWLRXV��D�UHVXOW�RI�FRQWDPLQDWLRQ �H�J��

ZLWK� UDGLRDFWLYH�PDWHULDO��� RU� WKH� UHVXOW�RI D� WR[LQ�RU�SRLVRQ� WR�ZKLFK�RWKHUV�PD\�EH�

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�XNSJD���������VHFWLRQ��
�� KWWSV���ZZZ�JPF�XN�RUJ�&RQILGHQWLDOLW\B����B5HYLVHG�SGIB���������SGI
�� KWWSV���ZZZ�JPF�XN�RUJ�&RQILGHQWLDOLW\B����B5HYLVHG�SGIB���������SGI
��KWWS���ZZZ�NQRZOHGJH�VFRW�QKV�XN�PHGLD�&/7�5HVRXUFH8SORDGV���������5HYLVHG���&RGH���RI���&RQIL
GHQWLDOLW\�������)LQDO�SGI
�� KWWS���ZZZ�KVH�JRY�XN�S8EQV�SULFHG�KVJ����SGI
��KWWS���ZZZ�VFRWODQG�JRY�XN�7RSLFV�+HDOWK�3ROLF\�3XEOLF�+HDOWK�$FW�,PSOHPHQWDWLRQ�*XLGDQFH�*XLGDQFH�3DUW�



��

H[SRVHG� 3OHDVH�QRWH�WKH�DGYLFH� LQ�WKH�JXLGDQFH�WKDW� LI�\RX�KDYH�DQ\�GRXEWV�DERXW�

ZKHWKHU� WR�QRWLI\�D�FRQGLWLRQ��RQ�WKH�JURXQGV�RI� LWV�VHULRXVQHVV�RU�SRWHQWLDO� WR�DIIHFW�

RWKHUV�� \RX� VKRXOG� GLVFXVV� WKH� FRQGLWLRQ� ZLWK� WKH� ORFDO� +HDOWK� 3URWHFWLRQ� 7HDP� RU�

DQRWKHU�VHQLRU�FROOHDJXH��7KH�1RWLILDEOH�GLVHDVHV�DQG�RUJDQLVPV�LQFOXGH�VHYHUDO�EORRG�

ERUQH�YLUXVHV�

<RX�DUH�UHTXLUHG�WR�WLFN�WKH�UHOHYDQW�VHFWLRQV�LQ�ER[HV�'+���'+��DQG�'+��RQ�WKH�

0&&'�FRQILUPLQJ�WKH�SUHVHQFH�RU�DEVHQFH�RI�DQ\�SRWHQWLDOO\�KD]DUGRXV�LPSODQWV�WR�

WKH�EHVW�RI�\RXU�NQRZOHGJH�DQG�EHOLHI���<RX�VKRXOG�QRW�SURYLGH�WKH�GHWDLOV�RI�WKH�KD]DUGV�

RQ�WKH�0&&'��

$V�LQFRPSOHWH�RU�LQFRUUHFW�UHFRUGLQJ�RI�KD]DUGV�FRQVWLWXWHV�D�³PDMRU�HUURU´�LQ�WKH�FRPSOHWLRQ�

RI�WKH�0&&'��LW�ZLOO�UHTXLUH�WKH�0&&'�WR�EH UH�LVVXHG���7KLV�ZLOO�FDXVH�DGGLWLRQDO�ZRUN IRU�

\RX��DV�ZHOO�DV�FDXVLQJ�D�GHOD\�LQ�WKH�IXQHUDO�DUUDQJHPHQWV�

%DVHG�RQ�JXLGDQFH�DQG�OHJLVODWLRQ�DV�H[SODLQHG�LQ�WKH�SULQFLSOHV�DERYH��ZKHQ�GLVFORVLQJ�

GHWDLOHG�LQIRUPDWLRQ�RI�WKH�KD]DUG�WR�UHOHYDQW�SHUVRQ�V��\RX�ZLOO�QHHG�WR�PDNH�GHFLVLRQV�RQ�D�

FDVH�E\�FDVH�EDVLV��WDNLQJ�DFFRXQW�RI�WKH�FRQWH[W��WKH�YLHZV�RI�RWKHUV�ZKHUH�DSSURSULDWH��

DQG�XVLQJ�\RXU�FOLQLFDO�MXGJHPHQW�

7KH�IXQHUDO�GLUHFWRUV�DQG�EXULDO�DQG�FUHPDWLRQ�DXWKRULWLHV ZLOO�KDYH�DFFHVV�WR�)RUP����ZKLFK�

ZLOO�FRQWDLQ�WKH�LQIRUPDWLRQ�IURP�3DUW�'�RI�WKH�)RUP����UHJDUGLQJ�KD]DUGV�

7KH�ERG\�PD\�SRVH�D�ULVN�WR�SHRSOH�ZKR�FRPH�LQWR�FORVH�FRQWDFW�ZLWK�LW� VXFK�DV�HPEDOPHUV��

RU�QH[W�RI�NLQ�ZKR�OD\�RXW�WKH�ERG\�IRU�WKH�IXQHUDO��RU RWKHUV��H�J� ULVNV�FDQ�LQFOXGH�DQ�DLU�

ERUQH�FRPPXQLFDEOH�GLVHDVH��VXFK�DV�3XOPRQDU\�7%��EORRG�ERUQH�VXFK�DV�KHSDWLWLV�&��WKH�

UHVXOW�RI�H[SRVXUH�DQG�SUHVHQFH�RI�UDGLRDFWLYH�PDWHULDO��DQG�WKH�UHVXOW�RI�D�WR[LQ�RU�SRLVRQ�WR�

ZKLFK�RWKHUV�PD\�EH�H[SRVHG����

,W�LV�DOVR�LPSRUWDQW�WR�FRQILUP�ZKHWKHU�WKH�GHFHDVHG�SHUVRQ�KDV�KDG�DQ�LPSODQW�ILWWHG�LQ�OLIH�

DV�VRPH�LPSODQWV�PD\�FDXVH�GDPDJH�WR�WKH�FUHPDWRU��DQG�PD\�HYHQ�EH�D�VHULRXV�KHDOWK�

DQG�VDIHW\�ULVN�WR�WKH�SHRSOH�LQ�WKH�YLFLQLW\�RI�WKH�FUHPDWRU� �H�J��LI�WKH\�H[SORGH�GXULQJ�WKH�

SURFHVV�RI�FUHPDWLRQ���$�FXUUHQW�OLVW��WKLV�PD\�FKDQJH�LQ�WKH�IXWXUH���RI�SRWHQWLDOO\�GDQJHURXV�

LPSODQWV�LV�LQFOXGHG�EHORZ�

%DWWHU\�SRZHUHG�DQG�RWKHU�LPSODQWV�WKDW�FRXOG�FDXVH�SUREOHPV�GXULQJ�FUHPDWLRQ�LQFOXGH�

x 3DFHPDNHUV�
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x ,PSODQWDEOH�&DUGLRYHUWHU�'HILEULOODWRUV��,&'V��

x &DUGLDF�UHV\QFKURQL]DWLRQ�WKHUDS\�GHYLFHV��&57'V��

x ,PSODQWDEOH�ORRS�UHFRUGHUV�

x 9HQWULFXODU� DVVLVW� GHYLFHV� �9$'V��� /HIW� YHQWULFXODU� DVVLVW� GHYLFHV� �/9$'V��� 5LJKW�

YHQWULFXODU�DVVLVW�GHYLFHV��59$'V���RU�%LYHQWULFXODU�DVVLVW�GHYLFHV�%L9$'V��

x ,PSODQWDEOH�GUXJ�SXPSV�LQFOXGLQJ�LQWUDWKHFDO�SXPSV�

x 1HXURVWLPXODWRUV��LQFOXGLQJ�IRU�SDLQ�	�)XQFWLRQDO�(OHFWULFDO�6WLPXODWLRQ��

x %RQH�JURZWK�VWLPXODWRUV�

x +\GURFHSKDOXV�SURJUDPPDEOH�VKXQWV�

x $Q\�RWKHU�EDWWHU\�SRZHUHG�LPSODQW�

x )L[LRQ�QDLOV�

x 5DGLRWKHUDS\�� %UDFK\WKHUDS\�WR�WKH�SURVWDWH��L�H��UDGLRDFWLYH�LRGLQH�����VHHGV��DGYLFH�

IURP�WKH�,6%1������������������8.�*XLGDQFH�RQ�5DGLDWLRQ�3URWHFWLRQ�,VVXHV�IROORZLQJ�

SHUPDQHQW�,RGLQH�����6HHG�3URVWDWH�%UDFK\WKHUDS\�5HSRUW������VWDWHV�WKDW�FUHPDWLRQ�

FDQ� EH� FDUULHG� RXW� QRUPDOO\� DIWHU� ��� PRQWKV� KDYH� HODSVHG� VLQFH� WKH� VHHGV� ZHUH�

LPSODQWHG��EDVHG�RQ�D����*\�SHUPDQHQW�VHHG�LPSODQW�LQ�WKH�SURVWDWH�DQG�����UHVLGXDO�

DFWLYLW\� UHPDLQLQJ� LQ� WKH� UHPDLQV� DIWHU� WKH� FUHPDWLRQ� SURFHVV��� � &UHPDWLRQ� LV� QRW�

UHFRPPHQGHG�XQWLO ���PRQWKV�DIWHU�WKH�VHHGV�ZHUH�LPSODQWHG�DQG�VFDWWHULQJ�RI�DVKHV�

LV�QRW�UHFRPPHQGHG�XQWLO����PRQWKV�DIWHU�WKH�VHHGV�ZHUH�LPSODQWHG��ZLWK�WKH�DVKHV�

VWUHZQ�RYHU�DQ�DUHD�RI�QRW�OHVV�WKDQ���VTXDUH�PLOH�

'HQWDO�PHUFXU\�DPDOJDP�LV�QRW�UHTXLUHG�WR�EH�UHPRYHG�IURP�D�GHFHDVHG�SHUVRQ�SULRU�WR�

FUHPDWLRQ� DV�HQYLURQPHQWDO�OHJLVODWLRQ�UHTXLUHV�WKDW�FUHPDWRULD�DEDWH��ILOWHU��PHUFXU\�

HPLVVLRQV�IURP�����RI�FUHPDWLRQV��'HQWDO�DPDOJDP�WKHUHIRUH�LV�QRW�UHTXLUHG�WR�EH�UHFRUGHG�

DV�DQ�LPSODQW��

,I \RX�UHTXLUH�PRUH�LQIRUPDWLRQ�DERXW�LPSODQWV��LW FDQ�EH�DFFHVVHG�WKURXJK�WKH�OLQN EHORZ

�SDUWLFXODUO\�$QQH[�$��

KWWS���ZZZ�MXVWLFH�JRY�XN�GRZQORDGV�EXULDOV�DQG�FRURQHUV�FUHPDWLRQV�FUHPDWLRQ�DSSOLFDQWV�

JXLGDQFH�SGI ���

7R�SUHYHQW�IXUWKHU�GLVWUHVV�WR�WKH�EHUHDYHG��\RX�VKRXOG�UHVSRQG�SURPSWO\�WR�DQ\�

UHDVRQDEOH�TXHULHV�IURP�WKH�FUHPDWRULD��WR�WKH�EHVW�RI�\RXU�NQRZOHGJH�DQG�EHOLHI�

��KWWS���ZZZ�MXVWLFH�JRY�XN�GRZQORDGV�EXULDOV�DQG�FRURQHUV�FUHPDWLRQV�FUHPDWLRQ�DSSOLFDQWV�JXLGDQFH�SGI
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&23)6�H[SHFWV�\RX�WR�UHSRUW�RQO\�WKRVH�LQIHFWLRXV�GHDWKV��ZKLFK SRVH�DQ�DFXWH�DQG�VHULRXV�

SXEOLF�KHDOWK ULVN��QRW�DOO�FDVHV� ,I�\RX�DUH�XQVXUH��\RX�FDQ�FRQWDFW�\RXU�3XEOLF�+HDOWK�

'HSDUWPHQW�IRU�DGYLFH���$OWHUQDWLYHO\��\RX�FRXOG�FRQWDFW�WKH�3) IRU�DGYLFH���+RZHYHU��

WHOHSKRQLQJ�IRU�DGYLFH�GRHV�QRW�PHDQ�WKDW�\RX�KDYH�UHSRUWHG�D�GHDWK�WR�WKH�3)���,I�WKH�3)�

GHFLGHV�WKDW�WKH�GHDWK�VKRXOG�EH�UHSRUWHG��\RX�ZLOO�KDYH�WR�FRPSOHWH�WKH�QHFHVVDU\�IRUPV�WR�

UHSRUW�WKH�GHDWK�WR�WKH�3)�

0RUWXDU\�VWDII�LQ�KRVSLWDOV�DQG�IXQHUDO�GLUHFWRUV�VKRXOG�EH�PDGH�DZDUH�RI�KD]DUGV�WKDW�FRXOG�

SRVH�D�ULVN�WR�WKHP�RU�UHODWLYHV�ZKR�KDQGOH�WKH�ERG\�RI�WKH�GHFHDVHG��ZLWKRXW�EUHDFKLQJ�

SDWLHQW�FRQILGHQWLDOLW\�

����6WLOOELUWK

7KH�6WLOOELUWK�5HJLVWHU�LV�VHSDUDWH�IURP�WKH�5HJLVWHU�RI�%LUWKV�DQG�WKH�5HJLVWHU�RI�

'HDWKV�DQG�LV�QRW�FRYHUHG�E\�WKH�QHZ�PHGLFDO�UHYLHZ�V\VWHP�

<RX�RU�WKH�PLGZLIH��ZKRHYHU�KDV�DWWHQGHG�WKH�GHOLYHU\��FDQ�VLJQ�D�VWLOOELUWK�FHUWLILFDWH���7KH�

VWLOOELUWK�VKRXOG�EH�UHJLVWHUHG�ZLWKLQ����GD\V�RI�WKH�GHOLYHU\���6RPH�VWLOOELUWKV�UHTXLUH�WR�EH�

UHSRUWHG�WR�WKH�3) LQ�DFFRUGDQFH�ZLWK�WKH�3)�JXLGDQFH����� H�J��LI�QR�FOLQLFLDQ DWWHQGHG�WKH�

GHOLYHU\ RU�LI�WKH�VWLOOELUWK�LV�VXGGHQ��XQH[SODLQHG�RU�XQH[SHFWHG� ,I�XQVXUH��WKH�FDVH�PXVW�EH�

GLVFXVVHG�ZLWK�WKH�3)�DQG�VXEVHTXHQWO\�WKH�DSSURSULDWH�IRUPV�FRPSOHWHG�WR�UHSRUW WR�WKH�3)�

LI�UHTXLUHG WR�GR�VR�E\�WKH�3)���7KH�FHUWLILFDWH�RI�VWLOOELUWK��)RUP���LQ�$QQH[��� KDV�EHHQ�

XSGDWHG�

)HWXVHV�ERUQ�GHDG�EHIRUH����ZHHNV�DUH�QRW�UHJLVWHUHG���,Q�WKLV�LQVWDQFH��WKHUH�DUH�QR�

VWDWXWRU\�IRUPV�FXUUHQWO\�UHTXLUHG�WR�EH�FRPSOHWHG� DQG�WKH�IDPLO\�DUH�QRW�UHTXLUHG WR�UHJLVWHU�

WKH�GHDWK�ZLWK�WKH�UHJLVWUDU���+RZHYHU��WKH�KHDOWK�DXWKRULW\�KDV�WR�JLYH�FRQILUPDWLRQ�WR�WKH�

QH[W�RI�NLQ��WKDW�D SUHJQDQF\�ORVV�KDG�WDNHQ�SODFH���7KH�FUHPDWLRQ�DXWKRULW\�UHTXLUHV D�

VWDWHPHQW�WKDW�WKH ³+HDOWK�$XWKRULW\�PHGLFDO�SUDFWLWLRQHU�FRQILUP WKDW�WKH�SUHJQDQF\�KDV�

HQGHG´���:KHQ�WKH�QH[W�RI�NLQ�DSSOLHV IRU WKH�EXULDO�RU�FUHPDWLRQ��WKLV�FRQILUPDWLRQ�ZLOO�EH�

VXEPLWWHG�WR�WKH�EXULDO�RU�FUHPDWLRQ�DXWKRULW\��7KLV�H[FOXGHV�D�IHWXV�WKDW�ZDV�GHOLYHUHG�DIWHU�

���ZHHNV�EXW�ZKLFK�ZDV�GHDG�LQ�XWHUR�EHIRUH����ZHHNV��ZKLFK LV�FRQVLGHUHG�WR�EH�D�

³VWLOOELUWK´���+RZHYHU��LQ�WKH�IXWXUH��WKHUH�PD\�EH�D�UHTXLUHPHQW�WR�FRPSOHWH�VWDWXWRU\�IRUPV�

IRU�³QRQ�YLDEOH´�IHWXVHV�ERUQ�EHIRUH����ZHHNV�DQG�ZKR�GR�QRW�VKRZ�DQ\�VLJQV�RI�OLIH�

��KWWS���ZZZ�FRSIV�JRY�XN�SXEOLFDWLRQV�GHDWKV
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$�EDE\�ZKR�KDV�VKRZQ�VLJQV�RI�OLIH�DIWHU�ELUWK�LV�FRQVLGHUHG�OLYH�ERUQ�IRU�UHJLVWUDWLRQ�

SXUSRVHV��LUUHVSHFWLYH�RI�WKH�QXPEHU�RI�ZHHNV�RI�WKH�GXUDWLRQ�RI�WKH�SUHJQDQF\���,Q�WKHVH�

FDVHV� D�ELUWK�FHUWLILFDWH�VKRXOG�EH�LVVXHG���<RX�VKRXOG�FRPSOHWH�DQ�0&&'��VHH�VHFWLRQ�����

UHJDUGLQJ�1HRQDWHV���RU GLVFXVV�WKH�GHDWK�ZLWK�WKH�3)��LI�WKH�FLUFXPVWDQFHV�RI�WKH�GHDWK�DUH�

DSSURSULDWH�DV�LQ�WKH��3)�JXLGDQFH���

6FRWODQG�LV�XQXVXDO�LQ�XVLQJ�DQ�³DGXOW´�FHUWLILFDWH�IRU�VWLOOELUWKV��DV WKH�UHVW�RI�WKH�8.�XVH�D�

VSHFLILF�:+2�SHULQDWDO�GHDWK�FHUWLILFDWH�

([DPSOH

,D 8QH[SODLQHG

,E ,QWUDXWHULQH�*URZWK�5HVWULFWLRQ

,F 3ODFHQWDO�'\VIXQFWLRQ

,G 8QNQRZQ�&DXVH

��� 5(3/$&(0(17�0&&'6

5HSODFHPHQW�0&&'�VKRXOG�EH�SURYLGHG�RQO\�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV� VXFK�DV�WKH�

UDUH�VLWXDWLRQ�ZKHUH�D�FHUWLI\LQJ�GRFWRU�LV�XQDYDLODEOH��IRU�D�VLJQLILFDQW�OHQJWK�RI�WLPH��WR�

FRUUHFW�HUURUV�LQ�WKH�0&&'�WR�HQDEOH�WKH VDWLVIDFWRU\�FRPSOHWLRQ�RI WKH�UHJLVWUDWLRQ�RI�WKH�

GHDWK��

5HDVRQDEOH�GLIIHUHQFHV�RI�FOLQLFDO�RSLQLRQ�VKRXOG�QRW�EH�D�FDXVH�WR�SURYLGH�D�UHSODFHPHQW�

0&&'���156�LV�RI�WKH�YLHZ�WKDW�WKH�RULJLQDO�FHUWLI\LQJ�GRFWRU DOZD\V�VKRXOG�XQGHUWDNH�DQ\�

FKDQJHV� E\�UHYLVLRQ�RU�UHSODFHPHQW��UHTXLUHG�WR�EH�PDGH�WR�WKH�RULJLQDO�0&&'���,I�

VLJQLILFDQW�HUURUV�QHHG�WR�EH�FRUUHFWHG��D�UHSODFHPHQW�0&&'�PD\�EH�SURYLGHG�E\�DQRWKHU�

GRFWRU�LQ�UDUH�FLUFXPVWDQFHV��E\�DVNLQJ�DQRWKHU�GRFWRU�WR�VWHS�LQ�WR�WKH�FHUWLI\LQJ�GRFWRU¶V�

SODFH�H�J��WKH�FHUWLI\LQJ�GRFWRU�KDV�OHIW�WKH�FRXQWU\�IRU�D�ORQJ�WLPH��LV�LQFDSDFLWDWHG��LQFOXGLQJ�

VXVSHQVLRQV���RU�LV�GHFHDVHG���6RPHWLPHV�D�FOLQLFDO�PHPEHU�RI�WKH�WHDP�ZLWK�NQRZOHGJH�RI�

WKH�SDWLHQW�DQG�RU�DFFHVV�WR�WKH�FOLQLFDO�UHFRUGV�PD\�EH�DVNHG�E\�WKH�UHJLVWUDU�WR�SURYLGH�

LQIRUPDWLRQ�FODULILFDWLRQ�RI�VLPSOH��PLQRU��DGPLQLVWUDWLYH�TXHULHV�HUURUV�RPLVVLRQV��DV�

GHVFULEHG�LQ�WKH�VHFRQG�H[DPSOH�EHORZ����([DPSOHV�RI�VRPH�VLWXDWLRQV��ZKLFK�PD\�DULVH�

KDYH�EHHQ�LQFOXGHG�EHORZ�IRU�FODULILFDWLRQ�

��KWWS���ZZZ�FRSIV�JRY�XN�SXEOLFDWLRQV�GHDWKV
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x 7KH�VRUW�RI�HUURUV� IRU�ZKLFK� UHJLVWUDUV� UHJXODUO\�VHQG� LQIRUPDQWV�EDFN� WR� WKH�RULJLQDO�

FHUWLI\LQJ�GRFWRU�LQFOXGH�PLVVLQJ�VLJQDWXUHV��EODQN�RU�LQFRPSOHWH�FDXVHV�RI�GHDWK��DQG�

FOHDUO\�RXW�RI�RUGHU VHTXHQFH�RI�HYHQWV IRU�WKH�FDXVH�RI�GHDWK���7KH�FHUWLI\LQJ�GRFWRU�

ZLOO�SURYLGH�D�UHYLVHG�RU�UHSODFHPHQW�0&&'��LQFOXGLQJ�D�VLJQHG�DQG�GDWHG�QRWH�RU�HPDLO�

VSHFLI\LQJ� WKH� DPHQGPHQWV� WR� WKH�0&&'� RU� VLJQHG� DQG� GDWHG� DQQRWDWLRQV� RQ� WKH�

RULJLQDO�0&&'�� � ,I� WKH� FHUWLI\LQJ� GRFWRU� LV� QRW� DYDLODEOH�� WKH� UHYLVHG�RU� UHSODFHPHQW�

0&&'��LQFOXGLQJ�D�VLJQHG�DQG�GDWHG�QRWH RU�HPDLO VSHFLI\LQJ�WKH�DPHQGPHQWV�WR�WKH�

RULJLQDO� 0&&'� �� PD\� EH� SURYLGHG� E\� DQRWKHU� GRFWRU� ZKR� KDV� NQRZOHGJH� RI� WKH�

GHFHDVHG�DQG�RU�KDV�DFFHVV�WR�WKH�UHOHYDQW�FOLQLFDO�UHFRUGV�DV�D�FRQWLQJHQF\�SURYLGHG�

E\�WKH�V\VWHP�

x ,Q�PDQ\�FDVHV�ZKHUH�DQ�0&&'�LV�QRW�VHOHFWHG�IRU�D�UHYLHZ��UHJLVWUDUV�FDQ�DVVHVV�WKH�

0&&'� DV� ODFNLQJ� VRPH� GHWDLO� LQ� WKH� DGPLQLVWUDWLYH� �QRQ�FOLQLFDO�� LQIRUPDWLRQ� H�J��

SRVWFRGH�PLVVLQJ����,Q�WKHVH�FLUFXPVWDQFHV��UDWKHU�WKDQ�LQFRQYHQLHQFLQJ�WKH�IDPLO\��WKH�

UHJLVWUDU�ZLOO�SKRQH�WKH�FHUWLI\LQJ�GRFWRU�WR�FODULI\�WKH�SURSHU�LQWHQW�DQG�FRUUHFW�WKLV�RQ�

WKH� RULJLQDO� 0&&'�� � :KHQ� UHJLVWUDUV� DPHQG� DGPLQLVWUDWLYH� GDWD� RQ� WKH� 0&&'� WR�

SUHYHQW�WKH�IRUP�IURP�EHLQJ�VHQW�EDFN�WR�WKH�FHUWLI\LQJ�GRFWRU��LW�LV�DOZD\V�DW�WKH�H[SOLFLW�

LQVWUXFWLRQ��DQG�ZLWK WKH�H[SOLFLW�SHUPLVVLRQ��RI�WKH�RULJLQDO�FHUWLI\LQJ�GRFWRU���,W�ZRXOG�

QRW EH�OHJDOO\�FRPSOLDQW�LI�D�PHPEHU�RI�WKH�FOLQLFDO�WHDP�ZLWK�NQRZOHGJH�RI�WKH�SDWLHQW�

DQG�RU�DFFHVV�WR�WKH�FOLQLFDO�UHFRUGV�LQVWUXFWV�WKH�UHJLVWUDU�WR�DPHQG�DQ�0&&'�LI�WKH�

DFWXDO�FHUWLI\LQJ�GRFWRU�LV�DYDLODEOH�VRPHZKHUH��QR�PDWWHU�KRZ�FKDOOHQJLQJ�LW�PD\EH�

WR� FRQWDFW� WKH� GRFWRU�� EXW� LW� ZRXOG� EH� OHJDOO\� FRPSOLDQW� LI� WKH� FHUWLI\LQJ� GRFWRU� LV�

JHQXLQHO\�XQREWDLQDEOH IRU�WKH�UHDVRQV�JLYHQ�DERYH���

x :KHUH�DQ�0&&'�LV�XQGHU�UHYLHZ�DQG�VXEVWDQWLDO�FKDQJHV��RU�D�UHSODFHPHQW�0&&' LV�

UHTXLUHG�E\�WKH�05��156�ZRXOG�DFFHSW�D�UHYLVHG�0&&'��VXFK�DV�D�VLJQHG�DQG�GDWHG�

QRWH�RU�HPDLO�DPHQGPHQW�WR�WKH�RULJLQDO�0&&'��RU�D�VLJQHG�DQG�GDWHG�DQQRWDWLRQ�RQ�

WKH� RULJLQDO�0&&'��� RU� D� UHSODFHPHQW�� IURP� WKH� FHUWLI\LQJ� GRFWRU�� � 156�ZRXOG� DOVR�

DFFHSW� VXFK� D� UHYLVHG� 0&&'� RU� D� UHSODFHPHQW� IURP DQRWKHU� TXDOLILHG� PHGLFDO�

SUDFWLWLRQHU� ZKR�KDV�NQRZOHGJH�RI� WKH�GHFHDVHG�DQG�RU�KDV�DFFHVV� WR� WKH� UHOHYDQW�

FOLQLFDO�UHFRUGV��LI�WKH�RULJLQDO�FHUWLI\LQJ�GRFWRU�LV�XQDYDLODEOH��PRYHG�DZD\��GHFHDVHG��

HWF�����5HJLVWUDUV�DUH�QRW�DOORZHG WR�PDNH�DQ\�DOWHUDWLRQV�WR�WKH�FOLQLFDO�SDUWV�RI�

WKH�0&&'� HYHQ�DW�\RXU�GLUHFWLRQ� ZLWKRXW�D�ZULWWHQ�FRQILUPDWLRQ�RI�WKH�FKDQJH�V�

UHTXLUHG�� � ,Q� VXFK� VLWXDWLRQV�� IRU� WKH� EHQHILW� RI� WKH� V\VWHP� UHFRUGV� DQG� WKH� GLVWULFW�

H[DPLQHUV�ZKR�VFUXWLQLVH�HDFK�HQWU\�DIWHU�UHJLVWUDWLRQ�RI�WKH�GHDWK��UHJLVWUDUV�ZLOO�SXW�D�

QRWH� LQWR� WKHLU�)RUZDUG�(OHFWURQLF�5HJLVWHU� �)(5� V\VWHP��DERXW� WKH�FKDQJHV�PDGH���

7KLV� LQFOXGHV WKH� IDFW� WKDW� WKH� 0&&'� KDG� EHHQ� UHYLVHG� RU� UHSODFHG� E\� DQRWKHU�

DSSURSULDWH�GRFWRU� DV�WKH�RULJLQDO�FHUWLI\LQJ�GRFWRU�ZDV�XQDYDLODEOH�WR�XQGHUWDNH�WKH�



��

FKDQJHV�UHTXLUHG�E\�WKH�05���7KLV�LV�WKH�VDPH�VLWXDWLRQ�LI�FKDQJHV�DUH�UHTXLUHG�IRU�DQ�

0&&'�ZKLFK�LV�QRW�VHOHFWHG�IRU�UHYLHZ

��� &+$1*,1*�7+(�38%/,&�5(&25'�2)�7+(�&$86(�2)�'($7+

$V�PHQWLRQHG�LQ�VHFWLRQ������156�PD\�DVN�\RX�WR�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�

FDXVHV�RI�WKH�GHDWK���7KLV�LV�VROHO\�WR�HQDEOH�156�WR�FODVVLI\�WKH�GHDWK�DFFXUDWHO\�IRU�WKH�

SXUSRVH�RI�WKH�VWDWLVWLFV�WKDW�LW�SURGXFHV���156 GRHV�QRW�FKDQJH�WKH�SXEOLF�UHFRUG�RI�WKH�

FDXVH�RI�WKH�GHDWK�EDVHG�RQ WKH�LQIRUPDWLRQ�WKDW�\RX�SURYLGH�LQ�UHVSRQVH�WR�LWV�UHTXHVWV�

7KHUH�DUH�RQO\�WZR�ZD\V�LQ�ZKLFK�WKH�SXEOLF�UHFRUG�RI�WKH�FDXVH�RI�D�GHDWK�FDQ�EH�FKDQJHG��

)LUVWO\��IROORZLQJ�WKH�UHSRUW RI�WKH�GHDWK�WR�WKH�3)��LI�IXUWKHU�FOLQLFDO�LQYHVWLJDWLRQV�DIWHU�WKH�3)�

LQVWUXFWHG�SRVW�PRUWHP�H[DPLQDWLRQ�FKDQJH�WKH�LQLWLDO�FDXVH�RI�GHDWK��WKH�3)�ZLOO�DGYLVH�

156�ZKDW�WKH�DPHQGHG�FDXVH�RI�WKH�GHDWK�VKRXOG�EH���7KH�SURFHGXUHV�LQ�SODFH�IRU�KRZ�WKLV�

LV�GRQH�FDQ�EH�REWDLQHG�IURP�156���

6HFRQGO\��D�GRFWRU�PD\�FRPSOHWH�D�VHFRQG�0&&'�IRU�WKH�GHDWK�DV�EHORZ�

7R�FKDQJH�WKH�SXEOLF�UHFRUG�RI�WKH�FDXVH�RI�D�GHDWK��\RX�VKRXOG�FRPSOHWH�D�UHSODFHPHQW�

0&&'�LQ�UHVSHFW�RI�WKH�GHDWK��DQG�VHQG�WKH�IRUP�WR�WKH�ORFDO�UHJLVWUDWLRQ�RIILFH���7KLV�

UHSODFHPHQW�IRUP�VKRXOG�EH�DQQRWDWHG�DFURVV�WKH�WRS�ZLWK��5HSODFHPHQW�IRU�0&&'���DQG�

LQFOXGH�WKH�RULJLQDO�0&&'�VHULDO�QXPEHU��LI�NQRZQ��7KH�UHJLVWUDU�ZLOO�WKHQ�DUUDQJH�IRU�WKH�

ORFDO�RIILFH�UHFRUG�RI�WKH�GHDWK�WR�EH�FKDQJHG��DQG�SDVV�WKH�LQIRUPDWLRQ�RQ�WR�156��ZKR�ZLOO�

XSGDWH�LWV�UHFRUGV���156�ZLOO�DOVR�LQIRUP�WKH�SHUVRQ�ZKR�UHJLVWHUHG�WKH�GHDWK�WKDW�WKH�FDXVH�

RI�WKH�GHDWK�KDV�EHHQ�FKDQJHG��DQG�KRZ�WR�REWDLQ�UHYLVHG�FRSLHV�RI�WKH�FHUWLILFDWH�RI�WKH�

UHJLVWUDWLRQ�RI�GHDWK�

,Q�WKHVH�FLUFXPVWDQFHV��DQ\�GRFWRU�FDQ�FRPSOHWH�D�UHSODFHPHQW�0&&'�LQ�UHVSHFW�RI�D�

SDUWLFXODU�GHDWK��DQG�LW�GRHV�QRW�KDYH�WR�EH�GRQH�E\�WKH�GRFWRU�ZKR�RULJLQDOO\�FHUWLILHG�WKDW�

GHDWK���7KHUHIRUH��IRU�H[DPSOH��D�6SHFLDOLVW�LQ�FKDUJH�RI�WKH�FDUH�RI�WKH�GHFHDVHG�PD\�

FRPSOHWH�D�VHFRQG�0&&'�UHODWHG�WR�D�GHDWK�WKDW�ZDV�RULJLQDOO\�FHUWLILHG�E\�D�GRFWRU�

XQGHUWDNLQJ�SRVWJUDGXDWH�WUDLQLQJ�DQG�ZKR�KDV�QRZ PRYHG�WR�DQRWKHU�KRVSLWDO�

<RX�VKRXOG�RQO\�FRPSOHWH�D�VHFRQG�0&&'�LQ�FDVHV�ZKHUH�\RX�EHOLHYH�WKDW�WKH�FKDQJH�LQ�

WKH�FDXVH�RI�GHDWK�LV�OLNHO\�WR�EH�UHJDUGHG�DV��VLJQLILFDQW��E\�WKH�UHODWLYHV�RU�E\�DQRWKHU�



��

LQWHUHVWHG�SDUW\��VXFK�DV�DQ�LQVXUDQFH�FRPSDQ\����3OHDVH�GR�QRW�FRPSOHWH�D�VHFRQG�

0&&'�LI�WKH�FKDQJH�LV�RQH�WKDW�PRVW�SHRSOH�ZRXOG�EH�OLNHO\�WR�UHJDUG�DV��PLQRU� �H�J��

WR�VSHFLI\�PRUH�SUHFLVHO\�WKH�W\SH�RI�FDQFHU��RU�WR�FRUUHFW�D�JUDPPDWLFDO�PLVWDNH���XQOHVV�

\RX�EHOLHYH�WKDW�PDNLQJ�WKH�FKDQJH�LV�LPSRUWDQW�WR�WKH�UHODWLYHV�RU�WR�DQRWKHU�

LQWHUHVWHG�SDUW\���&KDQJHV��ZKLFK KDYH�WR�EH�PDGH�WR�LPSURYH�WKH�DFFXUDF\�RI�WKH�PRUWDOLW\�

VWDWLVWLFV��ZLWKRXW�DOWHULQJ�WKH�SXEOLF�UHFRUG�RI�WKH�FDXVH�RI�GHDWK��VKRXOG�EH�VSHFLILHG�HLWKHU�

LQ�\RXU�UHVSRQVHV�WR�HQTXLULHV�IURP�156�RU�E\�ZULWLQJ�WR�WKH�156�9LWDO�(YHQWV�6WDWLVWLFV�

EUDQFK��DW�/DG\ZHOO�+RXVH��/DG\ZHOO�5RDG��(GLQEXUJK�(+����7)���

(PDLO�� VWDWLVWLFVFXVWRPHUVHUYLFHV#QUVFRWODQG�JRY�XN

$V�PHQWLRQHG�HDUOLHU��156�GRHV�QRW�FKDQJH�WKH�SXEOLF�UHFRUG�RI�WKH�FDXVH�RI�WKH�GHDWK�

EDVHG�RQ WKH�LQIRUPDWLRQ�WKDW�\RX�SURYLGH�LQ�UHVSRQVH�WR�LWV�UHTXHVWV��EHFDXVH�WKRVH�GHWDLOV�

DUH�VXSSOLHG�IRU�VWDWLVWLFDO�SXUSRVHV�RQO\��9HU\�RFFDVLRQDOO\��WKH�QDWXUH�RI�VXFK�LQIRUPDWLRQ�

PD\�PDNH�156�VWDII�FRQVLGHU�WKDW�WKHUH�LV�D�FDVH�IRU�FRQVLGHULQJ�D�FKDQJH�WR�WKH�SXEOLF�

UHFRUG�RI�WKH�FDXVH�RI�WKH�GHDWK���,I�VR��156�PD\�DVN�\RX�WR�FRQVLGHU�VXEPLWWLQJ�D�

UHSODFHPHQW�0&&'�LQ�UHVSHFW�RI�WKDW�GHDWK���,Q�VXFK�FDVHV��LW�LV�IRU�\RX�WR�GHFLGH�ZKDW��LI�

DQ\��FKDQJHV�VKRXOG�EH PDGH�WR�WKH�SXEOLF�UHFRUG��EHFDXVH�156�ZLOO�QRW�XVH�LQIRUPDWLRQ�

WKDW�ZDV�VXSSOLHG�IRU�VWDWLVWLFDO�SXUSRVHV�WR�FKDQJH�WKH�SXEOLF�UHFRUG���3OHDVH�QRWH�WKDW�156�

ZLOO�QRW�VXJJHVW�WKDW�\RX�FRPSOHWH�D�UHSODFHPHQW�0&&'�LQ�FDVHV�ZKHUH�WKH�GHDWK�ZDV�

UHSRUWHG�WR�WKH�3)��EHFDXVH�156�ZLOO�H[SHFW�WKH�3)�WR�LQGLFDWH�DQ\�FKDQJHV�WKDW�VKRXOG�EH�

PDGH�WR�WKH�SXEOLF�UHFRUG�RI�WKH�FDXVHV�RI�WKRVH�GHDWKV���
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$11(;��

5(/(9$17�)2506

0&&'��)RUP����

0&&'�5(&25'�2) ,668(

&855(17�&(57,),&$7(�2)�67,//%,57+��)RUP���

&(57,),&$7(�2)�5(*,675$7,21�2)�'($7+��)RUP����
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&23<�2)�5(*,67(5�3$*(

5HJLVWHU�3DJH���
'HDWK�SGI

&(57,),&$7(�2)�5(*,675$7,21�2)�67,//%,57+��)RUP���



��

$11(;��

7+(�48$/,7<�$6685$1&(�$1'�5(9,(:�2)�0&&'

7KH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������� LV�LQWHQGHG�WR�LPSURYH�WKH�TXDOLW\�RI�0&&'V�

WKURXJK�TXDOLW\�DVVXUDQFH�RI�WKH�0&&'�XQGHUWDNHQ�E\�DQ�LQGHSHQGHQW�PHGLFDO�UHYLHZ�

V\VWHP�

7KH�DLPV�RI�WKH�OHJLVODWLRQ�DUH�WR�LPSOHPHQW�D�QHZ�GHDWK�FHUWLILFDWLRQ�V\VWHP�LQ�6FRWODQG�

ZKLFK�ZLOO�LQWURGXFH�D�VLQJOH�V\VWHP�RI�LQGHSHQGHQW�HIIHFWLYH�VFUXWLQ\��DSSOLFDEOH�WR�DOO�

GHDWKV�WKDW�GR�QRW�UHTXLUH�WR�EH�UHSRUWHG�WR�WKH�3URFXUDWRU�)LVFDO� WR�LPSURYH�WKH�TXDOLW\�DQG�

DFFXUDF\�RI�0&&'V��WR�VWUHQJWKHQ�FOLQLFDO�JRYHUQDQFH�LQ�UHODWLRQ�WR�GHDWKV��DQG�WR�SURYLGH�

LPSURYHG�SXEOLF�KHDOWK�LQIRUPDWLRQ�

7KHUH�DUH�WZR�OHYHOV�RI�UDQGRP�LQGHSHQGHQW�UHYLHZV�RI�WKH�0&&'

/HYHO�� � D�EDVLF�VKRUWHU�UHYLHZ�RI�FXUUHQWO\�����RI�HOLJLEOH�GHDWKV�

/HYHO�� � D�FRPSUHKHQVLYH�UHYLHZ�RI�DERXW ������GHDWKV�SHU�\HDU��DURXQG����

7KH�0&&'V�IRU�UHYLHZ�ZLOO�EH�VHOHFWHG�DW�UDQGRP�E\�156��DW�WKH�WLPH�WKH�GHDWK�LV�UHJLVWHUHG�

E\�WKH�LQIRUPDQW���<RX�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�0&&'�SURPSWO\�DV�GHDWK�UHJLVWUDWLRQ�

FDQQRW�EH�ILQDOLVHG�XQWLO�WKH�UHYLHZ�SURFHVV�KDV�EHHQ�FRPSOHWHG���7KH�UHYLHZ�ZLOO�QRUPDOO\�

EH�FRPSOHWHG�LQ�RQH�ZRUNLQJ�GD\��IRU�/HYHO���UHYLHZV��RU ��ZRUNLQJ�GD\V��IRU�/HYHO��

UHYLHZV���GHSHQGLQJ�RQ�WKH�OHYHO�RI�WKH�UHYLHZ���$Q�0&&'�PD\�DOVR�EH�VHOHFWHG�IRU�UHYLHZ

³IRU�FDXVH´ E\�D�05��ZKHUH�DQ�0&&'�PD\�EH�LGHQWLILHG�E\�WKH 05��605��RU�WKURXJK�RWKHU�

LQWHOOLJHQFH��IRU�H[DPSOH�GDWD�WUHQGV��IHHGEDFN�IURP�UHJLVWUDUV��6FRWWLVK�*RYHUQPHQW����$�

UHYLHZ�PD\�DOVR�EH�XQGHUWDNHQ IROORZLQJ�FRQVLGHUDWLRQ�RI�D�UHTXHVW�E\�DQ�LQWHUHVWHG�SDUW\�

VXFK�DV�D�IDPLO\�PHPEHU �,QWHUHVWHG�3HUVRQV 5HYLHZ�± VHH�SDUDJUDSK���EHORZ���

)XUWKHU�LQIRUPDWLRQ��LQFOXGLQJ�WKH�6FRWWLVK�*RYHUQPHQW�JXLGDQFH��LV DOVR�DYDLODEOH�RQ�WKH�

UHOHYDQW�VHFWLRQV�� RI�WKH�6FRWWLVK�*RYHUQPHQW�ZHEVLWH�

���0HGLFDO�5HYLHZHU��05�

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������SGIV�DVSB��������BHQ�SGI
�� KWWS���ZZZ�JRY�VFRW�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�'HDWK�&HUWLILFDWH
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7KH�UHYLHZV�ZLOO�EH�XQGHUWDNHQ�E\�05V��XQGHU�WKH�VXSHUYLVLRQ�RI�D�6HQLRU�0HGLFDO�5HYLHZHU�

�605���DOO�RI�ZKRP�DUH�HPSOR\HG�E\�+HDOWKFDUH�,PSURYHPHQW�6FRWODQG��+,6���DQG�

VXSSRUWHG�E\�0HGLFDO�5HYLHZHU�$VVLVWDQWV��05$V����$V�VSHFLILHG�LQ�OHJLVODWLRQ� WKH�VWDWLVWLFDO�

DQDO\VLV�ZLOO�EH�XQGHUWDNHQ�E\�D�VWDWLVWLFDO�WHDP���7KLV�WHDP�LV�SDUW�RI�1+6�,QIRUPDWLRQ

6HUYLFHV�'LYLVLRQ��,6'���

���/HYHO���UHYLHZV�

7KH�PDLQ�SXUSRVH�RI�/HYHO���UHYLHZ��ZKLFK�LV�D�VKRUWHU�UHYLHZ��LV�WR�LPSURYH�WKH�TXDOLW\�RI�

WKH�0&&'��IRU�GHWHUUHQFH�RI�SRRU�DQG�PDO�SUDFWLFH��DQG�IRU�SXEOLF�UHDVVXUDQFH���,Q�D�/HYHO���

UHYLHZ��WKH�05�ZLOO�FKHFN�WKH�FDXVH�RI�GHDWK��DQG�TXHU\�DQ\WKLQJ�XQXVXDO���7KLV�LQYROYHV�

FKHFNLQJ�WKH�0&&'��LQFOXGLQJ�FKHFNLQJ�WKH�*0&�UHJLVWUDWLRQ�DQG�&+,�QXPEHU��ORRNLQJ�DW�

(PHUJHQF\�&DUH�6XPPDU\��(&6� VXPPDU\�DQG�VSHDNLQJ�WR�WKH�FHUWLI\LQJ�GRFWRU��RU�DQRWKHU�

GRFWRU�LQ�WKH�WHDP� ZLWK�NQRZOHGJH�RI�WKH�GHFHDVHG�DQG�RU�DFFHVV�WR�WKH�UHOHYDQW�FOLQLFDO�

UHFRUGV�� 7KLV�LV XVXDOO\�GRQH�E\�WHOHSKRQH�WR�REWDLQ�EDFNJURXQG�FOLQLFDO�LQIRUPDWLRQ�

/HYHO���UHYLHZV�ZLOO�DOORZ�IRU�DQ\�GLVFUHSDQFLHV�WR�EH�SLFNHG�XS�DQG�FDQ�DFW�DV�D�WULJJHU�IRU�D�

FRPSUHKHQVLYH�/HYHO���UHYLHZ���6RPH�RI�WKH�FULWHULD�IRU�XSJUDGLQJ�LQFOXGH�

x QRQ�VWDQGDUG�FDXVH�RI�GHDWK�VWDWHG

x WKH�VHTXHQFH�IRU�WKH�FDXVH�RI�GHDWK�GRHV�QRW�DSSHDU�WR�EH�ORJLFDO

x WKH�UHJLVWUDU�KDV�UHIHUUHG�DQ�LQGLYLGXDO�FDVH�IRU�UHYLHZ�ZKHUH�WKH\�KDYH�VWDWHG�D�SDUWLFXODU�

FRQFHUQ�DERXW�WKH�PHGLFDO�FDXVH�RI�GHDWK

x IHHGEDFN�IURP�,6'�RI�UHOHYDQW�WUHQGV�

,Q�WKH�UDUH�FLUFXPVWDQFHV�ZKHUH�QR�VXFK�RWKHU�GRFWRU�LV�DYDLODEOH��WKH�05�ZLOO�UHIHU�WKH�FDVH�

WR�WKH�605�

���/HYHO���UHYLHZV

7KLV�WKRURXJK�PRUH�FRPSUHKHQVLYH�UHYLHZ�RI�DOO�DYDLODEOH�LQIRUPDWLRQ�DOORZV�WKH�05�WR�

FRPH�WR�D�YLHZ�DERXW�ZKHWKHU�RU�QRW�WKH�0&&'�LV�³LQ�RUGHU´�DQG�SURYLGHV�LQIRUPDWLRQ�IRU�WKH�

TXDOLW\�LPSURYHPHQW�SURJUDPPH�IRU�WKH QHZ�GHDWK�FHUWLILFDWLRQ�V\VWHP��ZKLOH�DOVR�SURYLGLQJ�

D OHYHO RI�GHWHUUHQFH�



��

7KH�FKHFNV�LQFOXGH�UHYLHZLQJ�WKH�0&&'�DQG�VSHDNLQJ�WR�WKH�FHUWLI\LQJ�GRFWRU��RU�DQRWKHU�

GRFWRU�LQ�WKH�WHDP���XVXDOO\�E\�WHOHSKRQH��WR�REWDLQ�EDFNJURXQG�FOLQLFDO�LQIRUPDWLRQ���,Q�

DGGLWLRQ��WKH�05�ZLOO�FRQVLGHU�UHOHYDQW�GRFXPHQWV�DVVRFLDWHG�ZLWK�WKH�GHDWK��LQFOXGLQJ�

DSSURSULDWH�KHDOWK�UHFRUGV��DQG�WKH�UHVXOWV�RI�DQ\�FOLQLFDO�LQYHVWLJDWLRQV��7KH�FDVH�PD\�EH�

GLVFXVVHG�ZLWK�RWKHU�UHOHYDQW�FOLQLFDO�DQG�KHDOWK�FDUH�VWDII��DV�UHTXLUHG���7KH�05�PD\�DOVR�

GLVFXVV�WKH�FDVH�ZLWK�WKH�IDPLO\�RI�WKH�GHFHDVHG�RU�DQ�LQIRUPDO FDUHU��LI�UHTXLUHG��WKURXJK�WKH�

PRVW�VXLWDEOH�PHDQV�VXFK�DV��WHOHSKRQH��IDFH�WR�IDFH��RU�HOHFWURQLF�PHWKRGV�RI�

FRPPXQLFDWLRQ����,Q�DGGLWLRQ��WKH�OHJLVODWLRQ�GRHV QRW�SUHYHQW�WKH�05V�DQG�605�FRQVLGHULQJ

RWKHU�UHOHYDQW�HYLGHQFH��VXFK�DV�YLHZLQJ�WKH�ERG\��WKLV�ZLOO�H[WUHPHO\�UDUHO\�EH�QHFHVVDU\��

,I�ZKHQ�WU\LQJ�WR�GLVFXVV�D�FHUWLILFDWH� WKH�UHOHYDQW�PHGLFDO�SUDFWLWLRQHU�LV�XQDYDLODEOH�RU�

LQFDSDFLWDWHG��WKH�05�ZLOO�GLVFXVV�WKH�0&&'�ZLWK�DQRWKHU�GRFWRU�LQ�WKH�WHDP�ZLWK�NQRZOHGJH�

RI�WKH�FDVH�DQG�DFFHVV�WR�WKH�FOLQLFDO�UHFRUGV���,Q�WKH�FDVH�RI�GRFWRUV�LQ�SRVWJUDGXDWH�

WUDLQLQJ� WKLV�VKRXOG�EH�DQRWKHU�GRFWRU�LQ�WKH�WHDP�ZLWK�NQRZOHGJH�RI�WKH�FDVH�DQG�DFFHVV�WR�

WKH�FOLQLFDO�UHFRUGV��RU�ZLWK�D�VHQLRU�GRFWRU�ZKR�LV�WKH�UHOHYDQW�0HGLFDO�&OLQLFDO�(GXFDWLRQDO�

/HDG���,Q�WKH�UDUH�FLUFXPVWDQFHV�ZKHUH�QR�VXFK�RWKHU�GRFWRU�LV�DYDLODEOH��WKH�05�ZLOO�UHIHU�

WKH�FDVH�WR�WKH�605�

,I��DIWHU�FRQGXFWLQJ�D�UHYLHZ��WKH�05�KDV�FRPH�WR�WKH�YLHZ�WKDW�WKH�0&&'�LV�QRW�LQ�RUGHU��

DQG�WKH�UHOHYDQW�PHGLFDO�SUDFWLWLRQHU�LV�XQDYDLODEOH�RU�LQFDSDFLWDWHG�WR�SURYLGH�D�UHSODFHPHQW�

FHUWLILFDWH��WKH�05�ZLOO DJUHH�D�UHSODFHPHQW�0&&'�ZLWK�DQRWKHU�GRFWRU ZKR�KDV�NQRZOHGJH�

RI�WKH�GHFHDVHG�DQG�RU�KDV�DFFHVV�WR�WKH�UHOHYDQW�FOLQLFDO�UHFRUGV���7KH�UHYLHZ�FDQ�WKHQ�EH�

FRPSOHWHG ZLWKRXW�WKH�QHHG�WR�UHIHU�WKH�FDVH�WR�WKH�605�

8QGHU�6HFWLRQ����RI�WKH������$FW ����WKH�05�FDQ�³UHTXLUH�DQ\�SHUVRQ�ZKR�LV�DEOH��LQ�WKH�

RSLQLRQ�RI�WKH�0HGLFDO�5HYLHZHU��WR�SURGXFH�UHOHYDQW�GRFXPHQWV��LQFOXGLQJ�KHDOWK�UHFRUGV���

WR�GR�VR´�

���0HGLFDO�5HYLHZHU�$VVLVWDQW��05$�

05V�ZLOO�EH�DVVLVWHG�LQ�WKHLU�GXWLHV�DQG�WDVNV�E\�QRQ�FOLQLFDO�DGPLQLVWUDWLYH�VWDII��WKH�05$V���

7KH�05$�ZLOO�SUHSDUH�WKH�UDQGRPLVHG�0&&'�E\�156�IRU�UHYLHZ���7KLV�ZLOO�LQYROYH�VHWWLQJ�XS�

WKH�FRQYHUVDWLRQ�EHWZHHQ�WKH�05�DQG�WKH�FHUWLI\LQJ�GRFWRU��DQG�DGGLWLRQDO�SUHSDUDWRU\�ZRUN�

IRU�/HYHO���DQG�/HYHO���UHYLHZV�

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���
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7KH�05$V�ZLOO�EH�WKH�ILUVW�SRLQW�RI�FRQWDFW�IRU�TXHULHV�IRU�WKH�05�RIILFH�DQG�RUJDQLVH�WKH�

ZRUN�RI�WKH�05V���05$V�ZLOO�DOVR�DUUDQJH�IRU WKH�WUDQVIHU�RI�PHGLFDO�UHFRUGV��REWDLQLQJ�

GRFXPHQWV��VHWWLQJ�XS�PHHWLQJV�EHWZHHQ�UHOHYDQW�SHRSOH�DQG�WKH�05V�DQG�JDWKHULQJ�RWKHU�

UHOHYDQW�LQIRUPDWLRQ�IRU�WKH�05���05$V�ZLOO�OLQN�FORVHO\�ZLWK�ORFDO�DXWKRULW\�UHJLVWUDUV��156��

WKH�IXQHUDO�GLUHFWRUV�DQG�WKH�3URFXUDWRU�)LVFDO�2IILFHV�

7KH�05$�ZLOO�HQVXUH�WKDW�,6'�UHFHLYHV UHSRUWV�UHTXLUHG�IRU�PRQLWRULQJ�SXUSRVHV���7KH�05$�

ZLOO�EH�UHVSRQVLEOH�IRU�WKH PDQDJHPHQW�RI�DQ\�FOLQLFDO�UHFRUGV�DQG�RWKHU�GDWD�XVHG�IRU�WKH�

UHYLHZ��DV�ZHOO�DV WKH�VDIH�UHWHQWLRQ�DQG�GHVWUXFWLRQ RI�DQ\�SDWLHQW�LGHQWLILDEOH�LQIRUPDWLRQ�

KHOG�E\�WKHP��LQ�DFFRUGDQFH�ZLWK ³$�JXLGH�WR�WKH�UHTXLUHG�VWDQGDUGV�RI�SUDFWLFH�LQ�WKH�

PDQDJHPHQW�RI�UHFRUGV�IRU�WKRVH�ZKR�ZRUN�ZLWKLQ�RU�XQGHU�FRQWUDFW�WR�1+6�RUJDQLVDWLRQV�LQ�

6FRWODQG´���

���6HQLRU�0HGLFDO�5HYLHZHU��605�

7KH�605�ZLOO�UHYLHZ�DQ\�FHUWLILFDWHV�ZKHUH�WKH�05�LV�RI�WKH�RSLQLRQ�WKH�0&&'�LV�QRW�LQ�

RUGHU��DQG�WKH�FHUWLI\LQJ�GRFWRU�LV�XQDEOH�RU�XQZLOOLQJ�WR�SURYLGH�D�UHSODFHPHQW�FHUWLILFDWH��RU�

LI�WKHUH�LV�DQ\�RQJRLQJ�GLVDJUHHPHQW�EHWZHHQ�WKH�05�DQG�WKH�FHUWLI\LQJ�GRFWRU��RU�LQ�UDUH�

LQVWDQFHV�WKHUH�LV�QR�GRFWRU�WR�SURYLGH�LQIRUPDWLRQ�RQ�WKH�UHOHYDQW�FDVH���

7KH�605�DOVR�SURYLGHV�DQ\�DGYLFH�DQG�JXLGDQFH�WR�WKH�05V�DV�QHFHVVDU\�

,I�WKH�05�LGHQWLILHV�DQ\�FRQFHUQV�DURXQG�TXDOLW\�DQG�EHKDYLRXU�RI�D�GRFWRU�ZKHQ�FRQGXFWLQJ�

D�UHYLHZ��WKH�05�DQG�WKH�605��ZKHUH�DSSURSULDWH� ZLOO�EULQJ�WKHVH�WR�WKH�DWWHQWLRQ�RI�WKH�

0HGLFDO�'LUHFWRU�&OLQLFDO�'LUHFWRU�RI�WKH�UHOHYDQW�+HDOWK�%RDUG�DQG�RU�WKH�UHOHYDQW�

5HVSRQVLEOH�2IILFHU�IRU WKH�*0&���7KH�05�DQG�WKH�605�ZLOO�UHTXHVW�FRQILUPDWLRQ�WKDW�WKH�

FRQFHUQ�KDV�EHHQ�GLVFXVVHG�ZLWK�WKH�FHUWLI\LQJ�GRFWRU�DQG�ZKDW�DFWLRQ�KDV�EHHQ�WDNHQ�

,6'�VWDWLVWLFLDQV�ZLOO�DOVR�SURYLGH�WKH�05V��605�DQG�WKH�0HGLFDO�'LUHFWRUV�RI�+HDOWK�%RDUGV�

ZLWK�VWDWLVWLFDO�LQIRUPDWLRQ�RQ�GHDWK�GDWD�IRU�WKH�UHOHYDQW�+HDOWK�%RDUG�DUHD�V���05V�ZLOO�XVH�

WKLV�GDWD�WR�LGHQWLI\�DQ\�DGGLWLRQDO�FDVHV�IRU�UHYLHZ�EDVHG�RQ�WULJJHUV�VXFK�DV�PLVVLQJ�GDWD��

DQG�LQFRUUHFW�IRUPV���7KHVH�FOLQLFDO�JRYHUQDQFH�LVVXHV�ZLOO DOVR�EH�GLVFXVVHG�ZLWK�WKH�

�� KWWS���ZZZ�JRY�VFRW�3XEOLFDWLRQV�������������������
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UHOHYDQW�0HGLFDO�'LUHFWRU�&OLQLFDO�'LUHFWRU�RI�WKH�+HDOWK�%RDUG�DQG�RU�WKH�UHOHYDQW�

5HVSRQVLEOH�2IILFHU�IRU WKH�*0&�

:KHQ�FRQGXFWLQJ�WKH�UHYLHZ��WKH�605�ZLOO�UHIOHFW�RQ�WKH�OLQNV�WR�FOLQLFDO�JRYHUQDQFH�

SURFHVVHV�RI�1+6�%RDUGV��DQG�UHFRUG�DQG�UHIOHFW�RQ�DQ\�WKHPHV��ZKLFK DULVH�IURP�WKH�

GLIIHUHQW�W\SHV�RI UHYLHZV����7KHVH�FRXOG�LQFOXGH�UHFXUUHQW�TXDOLW\�LVVXHV�LQ�FHUWDLQ�DUHDV�RI�

FHUWLILFDWLRQ�RU�HYLGHQFH�WKDW�SUDFWLFH�PD\�EH�LQ�QHHG�RI�UHYLHZ�LQ�FHUWDLQ�GHSDUWPHQWV��

KRVSLWDOV�RU�*3�SUDFWLFHV���7KH�605�ZLOO�DOVR�QRWH�KLV�KHU YLHZV�RQ�DQ\�WUDLQLQJ�LVVXHV�LQ�

UHODWLRQ�WR�FRPSOHWLRQ�RI�0&&'V���7KH�605�ZLOO�EULQJ�WKLV�WR�WKH�DWWHQWLRQ�RI�WKH�UHOHYDQW�

0HGLFDO�'LUHFWRUV��RU�DSSURSULDWH�RWKHU�RIILFHUV��RI�WKH�+HDOWK�%RDUGV���'HDWK�FHUWLILFDWLRQ�

FRXOG�EH�RQH�RI�WKH�DUHDV�LQFOXGHG�LQ�WKH�DQQXDO�DSSUDLVDO�GLVFXVVLRQ�RI�GRFWRUV�

7KH�605�ZLOO�SURYLGH�DQ�DQQXDO�UHSRUW�IRU�HDFK�ILQDQFLDO�\HDU�WR�WKH�6FRWWLVK�*RYHUQPHQW��

ZKLFK LV SXEOLVKHG�VXEVHTXHQWO\���7KH�UHSRUW LQFOXGHV WKH�DFWLYLWLHV�RI�PHGLFDO�UHYLHZHUV DQG�

WKH�VHQLRU�PHGLFDO�UHYLHZHU�GXULQJ�WKH�\HDU� DQG�RWKHU�LQIRUPDWLRQ�UHTXLUHG�E\�6FRWWLVK�

0LQLVWHUV� 7KHVH�LQFOXGH�QXPEHUV�RI�/HYHO���DQG�/HYHO���UHYLHZV��DGYDQFH�UHJLVWUDWLRQ�

UHTXHVWV��³IRU�FDXVH´�UHYLHZV��DQG�UHSDWULDWLRQV�IURP�DEURDG� QXPEHU�DQG�W\SH�RI�HGXFDWLRQDO�

HYHQWV�DFWLYLWLHV� DQG�IHHGEDFN�IURP�VWDNHKROGHUV�

���8QVDWLVIDFWRU\�UHYLHZV

,I�WKH�UHYLHZ�ZLWK�WKH�05�LV�VDWLVIDFWRU\� WKH�HOHFWURQLF�&DVH�0DQDJHPHQW�6\VWHP��H&06��

XVHG�E\�WKH�05V�DQG�605��ZLOO�WULJJHU�D�UHDO�WLPH�XSGDWH�WR�WKH�UHJLVWUDU¶V�)(5�V\VWHP��7KH�

UHJLVWUDU�ZLOO�FRPSOHWH�WKH�UHJLVWUDWLRQ�SURFHVV�DQG�LVVXH�)RUP����WR�WKH�LQIRUPDQW�RU�WKH�

IXQHUDO�GLUHFWRU�WR�HQDEOH�WKH�IXQHUDO�WR�SURFHHG�

,I�KRZHYHU��WKH�05�GHFLGHV�WKDW�WKH�0&&'�LV�QRW�LQ�RUGHU��WKH�05�ZLOO�UHTXHVW�WKDW�D�

UHSODFHPHQW�0&&'�EH�LVVXHG�E\�\RX��DV�WKH�FHUWLI\LQJ�GRFWRU��ZLWK�WKH�DJUHHG�FRUUHFWLRQV��

RU�D�VLJQHG�DQG�GDWHG�QRWH�RU�HPDLO�ZLWK�WKH�DGGLWLRQDO�DPHQGPHQW WR�WKH�RULJLQDO�0&&'�FDQ�

EH�VHQW�WR�WKH�05��IRU�D�IXUWKHU�FKHFN��7KH�05�ZLOO�QRWLI\�\RX�ZKHQ�WKH�FKHFN�DQG�VFUXWLQ\

SURFHVV IRU�WKH�0&&' LV�FRPSOHWHG��VR�WKDW�\RX�FDQ�VHQG WKH�RULJLQDO�GRFXPHQWV�XVXDOO\�E\�

FRXULHU��UHSODFHPHQW�0&&'�RU�WKH�QRWH RU�HPDLO ZLWK�WKH�DOWHUDWLRQV��WR�WKH�UHJLVWUDU���7KH�

H&06�ZLOO�WULJJHU�D�UHDO�WLPH�XSGDWH�IURP�WKH�05�WR�WKH�UHJLVWUDU¶V�)(5�V\VWHP���7KH�

UHJLVWUDU�RQ�UHFHLSW�RI�WKH�GRFXPHQWV�VHQW E\�\RX�WR�KHU�KLP��ZLOO�UHSODFH�WKH�RULJLQDO�0&&'�

�LQ�WKH�FDVH�RI�D�UHSODFHPHQW�0&&'��RU�DWWDFK�WKH�QRWH�RU�HPDLO�ZLWK�WKH�DPHQGPHQWV WR�WKH�



��

RULJLQDO�0&&'� 5HDVRQDEOH GLIIHUHQFHV�RI�FOLQLFDO�RSLQLRQ��HYHQ�ZLWK�WKH�05�RU�605�VKRXOG�

QRW EH�D�FDXVH�WR�SURYLGH�D�UHSODFHPHQW�0&&'���

,I�\RX�GR�QRW�DJUHH�WR�PDNH�DQ\�FRUUHFWLRQV��WKH�05�ZLOO�UHIHU�WKH�FDVH�WR�WKH�605�ZKR�ZLOO�

XQGHUWDNH�DQRWKHU�/HYHO���UHYLHZ�RI�WKH�FDVH�DQG�FRQWDFW�\RX���,I�\RX�DQG�WKH�605�DJUHH�

WKDW�VRPH�FKDQJHV�DUH�UHTXLUHG��WKH�SURFHVV�IROORZHG�ZLOO�EH�DV�LQ�SDUDJUDSK�DERYH���,I�

KRZHYHU��\RX�GR�QRW�DJUHH�ZLWK�WKH�605��WKH�605�ZLOO�FRPSOHWH�WKH�UHYLHZ�DQG�WKH�H&06�

ZLOO�WULJJHU�D�UHDO�WLPH�XSGDWH�WR�WKH�UHJLVWUDU¶V�V\VWHP��ZKLFK�ZLOO�DOORZ�WKH�UHJLVWUDU�WR�

SURFHHG�ZLWK�UHJLVWUDWLRQ�EDVHG�RQ \RXU�RULJLQDO�0&&'���7KH�LQFLGHQW�ZLOO�EH�UHYLHZHG�DV�D�

FDVH�VWXG\�RU�D�VLJQLILFDQW�HYHQW�DQG�LI�DSSURSULDWH��EURXJKW�WR�WKH�DWWHQWLRQ�RI�WKH�

&OLQLFDO�0HGLFDO�'LUHFWRU�RI�\RXU�+HDOWK�%RDUG�DQG�WKHLU�FOLQLFDO�JRYHUQDQFH�SURFHGXUHV���

0&&'�UHYLHZV��SRVLWLYH�UHYLHZV�DQG�OHDUQLQJ�QHHGV��PD\�EH�LQFOXGHG�LQ�WKH�GRFWRU¶V�

DSSUDLVDO�DQG�UHYDOLGDWLRQ�SURFHVVHV�

3OHDVH�QRWH�WKDW�DQ�05�PXVW�UHSRUW�DQ\�VXVSLFLRQ�RI�FULPLQDOLW\�DULVLQJ�IURP�WKH�UHYLHZ�WR�WKH�

3)��XQGHU�6HFWLRQ����RI�WKH������&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW��������

,I�WKH�05�RU�WKH�605�LV�RI�WKH�YLHZ�WKDW�WKH�GHDWK LV�QRW�RQH�XQGHU�6HFWLRQ����DV�DERYH��EXW�

LV�RWKHUZLVH�UHSRUWDEOH�WR�WKH�3)��WKH�FHUWLI\LQJ�GRFWRU�VKRXOG�WKHQ�UHSRUW�WKLV�GHDWK�WR�WKH�3)

DIWHU�EHLQJ�DGYLVHG�WR�GR�VR�E\�WKH�05���

7UDLQLQJ�UHVRXUFHV�IRU�GRFWRUV�DUH�DYDLODEOH�IURP�+,6��� DQG�LQIRUPDWLRQ�IRU�QRQ�FHUWLI\LQJ�

VWDII�GHYHORSHG�DQG�WKH�SXEOLF�LV�DYDLODEOH IURP�1+6�LQIRUP�� DQG�1+6�(GXFDWLRQ�IRU�

6FRWODQG��� 7KHVH�DUH�DFFHVVLEOH�WKURXJK�DSSURSULDWH�IRUPDWV�DQG�URXWHV��

���3RVW�PRUWHP�H[DPLQDWLRQV

05V�DQG�605�GR�QRW�KDYH�WKH�SRZHUV�WR�UHTXHVW�RU�UHTXLUH�D�SRVW�PRUWHP�H[DPLQDWLRQ RQ�

LQGLYLGXDOV�ZKR�KDYH�GLHG�LQ�WKH�8.���3RVW�PRUWHP�H[DPLQDWLRQV�FDQ�RQO\�EH�UHTXLUHG�E\�WKH�

3)�LQ�GHDWKV�UHSRUWHG�WR�WKHP�����+RVSLWDO�VWDII�FDQ�DOVR�XQGHUWDNH�SRVW�PRUWHP�

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���

��KWWS���ZZZ�KHDOWKFDUHLPSURYHPHQWVFRWODQG�RUJ�RXUBZRUN�JRYHUQDQFHBDQGBDVVXUDQFH�GHDWKBFHUWLILFDWLRQ�HGX
FDWLRQDOBVXSSRUW�DVS[
��KWWSV���ZZZ�QKVLQIRUP�VFRW�FDUH�VXSSRUW�DQG�ULJKWV�GHDWK�DQG�EHUHDYHPHQW�SUDFWLFDO�DGYLFH�DIWHU�D�GHDWK
��KWWS���ZZZ�VFRWODQGGHDQHU\�QKV�VFRW�\RXU�GHYHORSPHQW�GHDWK�G\LQJ�DQG�EHUHDYHPHQW�PHGLFDO�FHUWLILFDWLRQ�
RI�FDXVH�RI�GHDWK�PFFG�
�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���



��

H[DPLQDWLRQV�LI�FOLQLFDOO\�LQGLFDWHG��LQ�QRQ�3)�FDVHV��ZLWK�WKH�DXWKRULVDWLRQ��FRQVHQW� RI�WKH�

QH[W�RI�NLQ�SHUVRQ�ZLWK�WKH�SRZHU�RI�DWWRUQH\�H[HFXWRU�RI�WKH�ZLOO�

05V�DQG�605�FDQ�RQO\�DJUHH�WR�D�UHTXHVW�IRU�D�SRVW�PRUWHP�H[DPLQDWLRQ�LQ�VRPH�UHOHYDQW�

FDVHV�RI�SHRSOH�ZKR�KDYH�GLHG�DEURDG�DQG�KDYH�EHHQ�UHSDWULDWHG�WR�6FRWODQG���7KLV�LV�VHW�

GRZQ�LQ�6HFWLRQ�������RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW����������,Q�WKLV�VLWXDWLRQ��

WKH�05V�605�PD\�DFFHVV�HOHFWURQLF�UHFRUGV�RI�WKH�GHFHDVHG�DQG�FRQWDFW�WKH�SHUVRQ¶V�

*HQHUDO�3UDFWLWLRQHU�RU�UHOHYDQW�KRVSLWDO�FOLQLFLDQ�IRU�FOLQLFDO�GHWDLOV��SULRU�WR�PDNLQJ�D�

GHFLVLRQ�

���³,QWHUHVWHG�3HUVRQV´�UHYLHZV

6HFWLRQ���RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������� DOORZV�VSHFLILHG�³,QWHUHVWHG�

3HUVRQV´�WR�UHTXHVW�WKH�05V�IRU�D�UHYLHZ�RI�WKH�0&&'�LI�WKH\�VDWLVI\ FHUWDLQ�FULWHULD�ODLG�

GRZQ�LQ�OHJLVODWLRQ�H�J��WKH\�FRPH�ZLWKLQ�WKH GHILQLWLRQ�RI�³,QWHUHVWHG�3HUVRQ��´��WKDW�WKH�

GHDWK�GLG�QRW�RFFXU�PRUH�WKDQ�WKUHH�\HDUV�SUHYLRXVO\��WKDW�LW�GRHV�QRW�SUH�GDWH�WKH�

LPSOHPHQWDWLRQ�RI�WKH������$FW�����0D\ �������DQG�WKDW�D�UHYLHZ�KDV�QRW�DOUHDG\�EHHQ�

FRQGXFWHG�RQ�DQ�HOLJLEOH�0&&'��DV�EHORZ�

7KH�³,QWHUHVWHG�3HUVRQ´�ZLOO�EH�DGYLVHG�E\�WKH�05�605�WR�XVH�RWKHU�DSSURSULDWH�SURFHVVHV��

H�J��WKH�1+6�&RPSODLQWV�SURFHGXUHV��IRU�LVVXHV�RXWVLGH�WKH�UHPLW�RI�WKH�UHYLHZ�V\VWHP��VXFK�

DV�FRQFHUQV�UHJDUGLQJ�WKH�FDUH�RI�DQ�LQGLYLGXDO�

���1RW�6WD\LQJ�5HJLVWUDWLRQ�± �([SHGLWHG SURFHVV IRU�UHYLHZV� ± $GYDQFH�5HJLVWUDWLRQ

$Q�LQIRUPDQW�PD\�DSSO\�IRU�WKH�UHYLHZ�WR�³QRW�VWD\�UHJLVWUDWLRQ´��H[SHGLWHG�SURFHVV�IRU�

UHYLHZ��XQGHU�VHFWLRQV���DQG���RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW�������������$Q�

DSSOLFDWLRQ�PXVW�EH�PDGH�WR�WKH�05�EHIRUH�WKH�UHYLHZ�LV�FRPSOHWH� E\�D�IRUP�DYDLODEOH�IURP�

WKH�UHJLVWUDU���,I�WKH�UHTXHVW�LV�JUDQWHG ZLWKLQ���KRXUV��UHJLVWUDWLRQ�RI�WKH�GHDWK�PD\�JR�DKHDG�

LI�WKH�0&&'�LV�FRQVLGHUHG�E\�WKH�05�WR�EH�³LQ�RUGHU´��ZKLOH�WKH�IXOO�UHYLHZ�FRQWLQXHV�WR�EH�

FDUULHG�RXW��7KLV�ZLOO�DOORZ�WKH�EXULDO��FUHPDWLRQ��RU�RWKHU�PHWKRGV�RI�GLVSRVDO�RI�WKH�

GHFHDVHG�SHUVRQ¶V�ERG\� ,I�WKH�LQIRUPDQW�UHTXHVWV�DQ�H[SHGLWHG�UHYLHZ��WKLV�PXVW�EH�XQGHU�

RQH�RU�PRUH�RI�WKH�IROORZLQJ�FDWHJRULHV��

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���
�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��
��KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��
�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��
�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��
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x IRU�UHOLJLRXV�RU�FXOWXUDO�UHDVRQV � IRU�H[DPSOH��VRPH�UHOLJLRXV�WUDGLWLRQV�UHTXLUH�

EXULDO�ZLWKLQ����KRXUV�DQG�VRPH�FRPPXQLWLHV�KDYH�D�WUDGLWLRQ�RI�EXULDO�ZLWKLQ�WKUHH�

GD\V

x IRU�FRPSDVVLRQDWH�UHDVRQV � IRU�H[DPSOH��LQ�WKH�GHDWK�RI�D�FKLOG�XQGHU����\HDUV�

ZKHUH�D�GHOD\�PD\�FDXVH�VLJQLILFDQW�DGGLWLRQDO�GLVWUHVV

x IRU�DGPLQLVWUDWLYH�RU�SUDFWLFDO�UHDVRQV � IRU�H[DPSOH��ZKHUH�WKH�IDPLO\�GRHV�QRW�

UHVLGH�LQ�6FRWODQG�DQG�WKH�GHFHDVHG�ZLOO�EH�LQ�WUDQVLW�WR�DQRWKHU�SDUW�RI�WKH�8.�RU�

LQWHUQDWLRQDO�GHVWLQDWLRQV�IRU�D�IXQHUDO

����5HSDWULDWHG�ERGLHV IURP�RXWVLGH�WKH�8.

,I�D�SHUVRQ�GLHV�RXWVLGH�WKH�8.�DQG�LV�WR�EXULHG��FUHPDWHG�RU�XQGHUJR�RWKHU�SURFHVVHV

DOORZHG�ZLWKLQ�OHJLVODWLRQ�LQ�6FRWODQG��+,6 LV�UHTXLUHG�XQGHU�VHFWLRQV��������������RI�WKH�

&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������WR�YHULI\�D�IRUHLJQ�GHDWK�FHUWLILFDWH��FRQILUP�WKH�

LGHQWLW\�RI�WKH�GHFHDVHG��DQG�FKHFN�RWKHU�UHOHYDQW�SDSHUV� 05V�FDQ�WKHQ�DXWKRULVH�

FUHPDWLRQ��EXULDO�RU�RWKHU�SURFHVVHV�DOORZHG�ZLWKLQ�OHJLVODWLRQ�LQ�6FRWODQG��

05V�FDQ�DOVR�UHTXHVW�RU�DJUHH�WR�D�SRVW�PRUWHP�H[DPLQDWLRQ�

7KH�DSSOLFDQW�FDQ�EH�

x D�SHUVRQ�ZKR�ZLVKHV�WR�DUUDQJH�WKH�LQWHUPHQW��FUHPDWLRQ�RU�GLVSRVDO�E\�RWKHU PHDQV�

RI�WKH�GHFHDVHG��RU�

x WKH�SHUVRQ�LQ FKDUJH�RI�WKH�SODFH�ZKHUH�WKH�GHFHDVHG�LV�WR�EH�LQWHUUHG��FUHPDWHG��RU�

GLVSRVHG�RI�E\�RWKHU�PHDQV�

7KH�05 KDV�WR�XQGHUWDNH�D�UHYLHZ��VXFK�DV�FRQWDFWLQJ�WKH�*3�SUDFWLFH�ZKHUH�WKH�GHFHDVHG�

ZDV�UHJLVWHUHG�RU�WKH�&RQVXOWDQW�LQ�FKDUJH�RI�WKH�FDUH�LQ�6FRWODQG�SULRU�WR�GHDWK� 7KH�05�

PXVW�SURYLGH�DQ�DXWKRULVDWLRQ�WR�GLVSRVH��LQFOXGLQJ�WR�FUHPDWH��LQFOXGLQJ�LQIRUPDWLRQ�RI�

³KD]DUGV´�IRU�FUHPDWLRQ�DQG�WKH�KDQGOLQJ�RI�WKH�ERG\���,Q�WKH�XQXVXDO�FLUFXPVWDQFHV�ZKHUH�

WKH�FDXVH�RI�GHDWK�LV�QRW�NQRZQ��GHVSLWH�DOO�WKH�HQTXLULHV��WKH�05�FDQ�UHTXHVW�D�SRVW�PRUWHP�

H[DPLQDWLRQ� 7KH�3) KDV�MXULVGLFWLRQ�WR�LQYHVWLJDWH�SDUWLFXODU�FDWHJRULHV�RI�GHDWKV�DEURDG���

6HFWLRQ���RI�WKH�,QTXLULHV�LQWR�)DWDO�$FFLGHQWV�DQG�6XGGHQ�'HDWKV�HWF���6FRWODQG��$FW�������

DOORZV�IRU�)DWDO�$FFLGHQW�,QTXLULHV��)$,V��WR�EH�KHOG�LQ�FHUWDLQ�FLUFXPVWDQFHV�ZKHUH�D�SHUVRQ�

ZKR�QRUPDOO\�OLYHV�LQ�6FRWODQG�GLHV�DEURDG� ([DPSOHV�RI�WKLV�LQFOXGH GHDWKV�DV�D UHVXOW RI�

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���
�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���
�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���

�� KWWSV���ZZZ�OHJLVODWLRQ�JRY�XN�DVS�������



��

DQ�DFW�RI�WHUURULVP�DQG�WKH GHDWKV RI�FHUWDLQ�FDWHJRULHV�RI�8.�DUPHG�IRUFHV�SHUVRQQHO�

VHUYLQJ�DEURDG�

����3DQGHPLF�)OX

7KH�OHJLVODWLRQ�� HQDEOHV�WKH�VFUXWLQ\�SURFHVV�WR�EH�VXVSHQGHG�LQ�FHUWDLQ�FLUFXPVWDQFHV�

VXFK�DV�HSLGHPLFV�RU�SDQGHPLFV��VXFK�DV�3DQGHPLF�)OX�

'HDWK�&HUWLILFDWLRQ�GXULQJ�DQ�,QIOXHQ]D�3DQGHPLF�� KDV�EHHQ�SURYLGHG�UHJDUGLQJ�GHDWK�

FHUWLILFDWLRQ�LQ�WKH�HYHQW�RI�SDQGHPLF�IOX

����156�IHHGEDFN�WR�+HDOWK�%RDUGV

156�VHQGV�GDWDVHWV�ZHHNO\�WR�+HDOWK�%RDUGV��ZKLFK�LQFOXGH��WKH�QDPHV�DQG�DGGUHVVHV�RI�

WKH�GHFHDVHG��WKH�FHUWLI\LQJ�GRFWRU�DQG�WKH�GHFHDVHG¶V�RZQ�GRFWRU��WKH�GHVFULSWLRQ�RI�WKH�

FDXVH�RI�GHDWK��DV�JLYHQ�LQ�3DUW�,�� SOXV�DOO�WKH�,&'���FRGHV�ZKLFK�156�KDV�DOORFDWHG�

�LQFOXGLQJ�DQ\�EDVHG�RQ�3DUW�,,���DQG�RWKHU�LQIRUPDWLRQ�IURP�WKH�0&&'�DQG�WKH�GHDWK�

UHJLVWUDWLRQ�SURFHVV���6RPH�RI�ZKDW�\RX�SURYLGH�LV�KHOG�LQ�D�FRGHG�IRUP�LQ�ILYH�YDULDEOHV�

FDOOHG��

',&'6833���',&'6833���',&'6833���',&'6833��DQG�',&'6833��

)RU�H[DPSOH��ZKHUH�DQ\�RQH�RI�WKHVH�YDULDEOHV�KDV�D�FRGH���� WKH�³0��ER[´�ZRXOG�KDYH�

EHHQ�WLFNHG�E\�WKH�FHUWLI\LQJ�GRFWRU� 6LPLODUO\� D�FRGH����LQGLFDWHV�WKDW�WKH�³0��ER[´�KDV�

EHHQ�WLFNHG���7KLV�ZLOO�HQDEOH�+HDOWK�%RDUGV�WR�WUDFN�FHUWDLQ�GHDWKV�LQ�WKHLU�DUHDV�VXFK�DV�

GHDWKV�UHODWHG�WR�SUHJQDQF\�

7KH�6WDWLVWLFLDQ��9LWDO�(YHQWV�6WDWLVWLFV��DW�156�LV�KDSS\�WR�EH�FRQWDFWHG�IRU�IXUWKHU�GHWDLOV�RI�

ZKDW�156�SURYLGHV�WR�+HDOWK�%RDUGV�DW�WKH�DGGUHVV DQG�HPDLO EHORZ�

6WDWLVWLFLDQ��9LWDO�(YHQWV�6WDWLVWLFV��1DWLRQDO�5HFRUGV�RI�6FRWODQG�/DG\ZHOO�+RXVH��/DG\ZHOO�

5RDG��(GLQEXUJK�_�(+����7)

(PDLO��VWDWLVWLFVFXVWRPHUVHUYLFHV#QUVFRWODQG�JRY�XN

KWWS���ZZZ�JUR�VFRWODQG�JRY�XN�HQTXLULHV�KWPO

�� KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��
�� KWWS���ZZZ�JRY�VFRW�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�'HDWK�&HUWLILFDWH�,QIOXHQ]DSDQGHPLF
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0HVRWKHOLRPD�3UR�
)RUPD���&02�/HWWHU���)LQDO����0DU������SGI

0HVRWKHOLRPD�3UR�
)RUPD������0DUFK������SGI
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x $FFHVV�WR�+HDOWK�5HFRUGV�$FW�������
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�XNSJD���������VHFWLRQ��

x %DWWHU\�SRZHUHG�DQG�RWKHU�LPSODQWV�WKDW�FRXOG�FDXVH�SUREOHPV�GXULQJ�FUHPDWLRQ��$QQH[�
$��
KWWS���ZZZ�MXVWLFH�JRY�XN�GRZQORDGV�EXULDOV�DQG�FRURQHUV�FUHPDWLRQV�FUHPDWLRQ�
DSSOLFDQWV�JXLGDQFH�SGI

x *HQHUDO�0HGLFDO�&RXQFLO��*0&��ZHEVLWH�
KWWSV���ZZZ�JPF�XN�RUJ�

x *0&�*RRG�0HGLFDO�3UDFWLFH
KWWSV���ZZZ�JPF�XN�RUJ�HWKLFDO�JXLGDQFH�HWKLFDO�JXLGDQFH�IRU�GRFWRUV�JRRG�PHGLFDO�
SUDFWLFH

x *XLGDQFH�RQ�3DUW���� 1RWLILDEOH�'LVHDVHV��1RWLILDEOH�2UJDQLVPV�DQG�+HDOWK�5LVN�6WDWHV�RI�
7KH�3XEOLF�+HDOWK�HWF���6FRWODQG��$FW�������
KWWS���ZZZ�VFRWODQG�JRY�XN�7RSLFV�+HDOWK�3ROLF\�3XEOLF�+HDOWK�
$FW�,PSOHPHQWDWLRQ�*XLGDQFH�*XLGDQFH�3DUW�

x +HDOWKFDUH�,PSURYHPHQW�6FRWODQG��+,6��KDV�GHYHORSHG�VRPH�HGXFDWLRQDO�UHVRXUFHV��
KWWS���ZZZ�KHDOWKFDUHLPSURYHPHQWVFRWODQG�RUJ�RXUBZRUN�JRYHUQDQFHBDQGBDVVXUDQFH�GH
DWKBFHUWLILFDWLRQ�HGXFDWLRQDOBVXSSRUW�DVS[

x 1+6�(GXFDWLRQ�IRU�6FRWODQG��1(6��KDV�SURGXFHG�HGXFDWLRQDO�UHVRXUFHV�WR�VXSSRUW�ERWK�
FHUWLI\LQJ�DQG�QRQ�FHUWLI\LQJ�VWDII�
KWWS���ZZZ�VFRWODQGGHDQHU\�QKV�VFRW�\RXU�GHYHORSPHQW�GHDWK�G\LQJ�DQG�
EHUHDYHPHQW�PHGLFDO�FHUWLILFDWLRQ�RI�FDXVH�RI�GHDWK�PFFG�

x 1DWLRQDO�5HFRUGV�RI�6FRWODQG��156��OLQN�± UHJLVWHULQJ�D�GHDWK
KWWSV���ZZZ�QUVFRWODQG�JRY�XN�UHJLVWUDWLRQ�UHJLVWHULQJ�D�GHDWK

x 1+66FRWODQG�*XLGDQFH�RQ�3DWLHQW�&RQILGHQWLDOLW\�
KWWSV���ZZZ�JPF�XN�RUJ�HWKLFDO�JXLGDQFH�HWKLFDO�JXLGDQFH�IRU�GRFWRUV�FRQILGHQWLDOLW\

x 3DUDJUDSKV�������*0&�*XLGDQFH�RQ�&RQILGHQWLDOLW\�
KWWS���ZZZ�JPF�XN�RUJ�VWDWLF�GRFXPHQWV�FRQWHQW�&RQILGHQWLDOLW\B�B(QJOLVKB�����SGI

x 3)�*XLGDQFH�� ³5HSRUWLQJ�'HDWKV�WR�WKH�3URFXUDWRU�)LVFDO��,QIRUPDWLRQ�DQG�*XLGDQFH�IRU�
0HGLFDO�3UDFWLWLRQHUV´�
KWWS���ZZZ�FRSIV�JRY�XN�SXEOLFDWLRQV�GHDWKV
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x 2XWOLQH�*XLGDQFH�IRU�WKH�SURYLVLRQ�RI�0HGLFDO�&HUWLILFDWH�RI�&DXVH�RI�'HDWK��0&&'��RXW�RI�
KRXUV��ZHHNHQGV�DQG�SXEOLF�KROLGD\V�RQO\��LQ�H[FHSWLRQDO�FLUFXPVWDQFHV�LQ�SULPDU\�FDUH�
DQG�VSHFLDOLVW�VHWWLQJV�DQG�WKH�LQWHUIDFH�ZLWK�WKH�GHDWK�FHUWLILFDWLRQ�UHYLHZ�VHUYLFH
KWWSV���ZZZ�JRY�VFRW�5HVRXUFH���������������SGI

x 5HJLVWUDWLRQ�RI�%LUWKV��'HDWKV�DQG�0DUULDJHV��6FRWODQG��$FW�������
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�XNSJD��������

x 5HOHYDQW�VHFWLRQV�RI�WKH�6FRWWLVK�*RYHUQPHQW�ZHEVLWH��
KWWS���ZZZ�VFRWODQG�JRY�XN�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�'HDWK�&HUWLILFDWH

x 6HFWLRQ���RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��

x 6SHFLILF�JXLGDQFH�&KLHI�0HGLFDO�2IILFHU�'LUHFWRUDWH�DQG�3ROLFH�DQG�&RPPXQLW\�6DIHW\�
'LUHFWRUDWH�RI�WKH�6FRWWLVK�*RYHUQPHQW��
KWWS���ZZZ�VFRWODQG�JRY�XN�5HVRXUFH�'RF��������������SGI

x 7KH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������ZHEVLWH��
KWWS���ZZZ�VFRWODQG�JRY�XN�7RSLFV�+HDOWK�3ROLF\�%XULDOV&UHPDWLRQ�'HDWK�&HUWLILFDWH

x 0HVRWKHOLRPD�3UR�)RUPD
KWWS���ZZZ�VDG�VFRW�QKV�XN�PHGLD�������FPR�SIV�PHVRWKHOLRPD�SUR�IRUPD�ILQDO�YHUVLRQ�
Y�����PDUFK������SGI
KWWS���ZZZ�VHKG�VFRW�QKV�XN�FPR�&02���������SGI

x 7KH�+6(�JXLGDQFH�� &RQWUROOLQJ�WKH�ULVNV�RI�LQIHFWLRQ�DW�ZRUN�IURP�KXPDQ�UHPDLQV � $�JXLGH�
IRU� WKRVH� LQYROYHG� LQ� IXQHUDO� VHUYLFHV� �LQFOXGLQJ� HPEDOPHUV�� DQG� WKRVH� LQYROYHG� LQ�
H[KXPDWLRQ
KWWS���ZZZ�KVH�JRY�XN�S8EQV�SULFHG�KVJ����SGI

x 7KH�OHJLVODWLRQ�HQDEOHV�WKH�VFUXWLQ\�SURFHVV�WR�EH�VXVSHQGHG�LQ�FHUWDLQ�FLUFXPVWDQFHV�
VXFK�DV�HSLGHPLFV�RU�SDQGHPLFV��VXFK�DV�3DQGHPLF�)OX��
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��

x 7KH�OLVW�RI�QRWLILDEOH�GLVHDVHV�LV�FRQWDLQHG�LQ�6FKHGXOH����SDUW���RI�WKH�3XEOLF�+HDOWK�HWF��
�6FRWODQG��$FW�������SDJH�
���KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS��������SGIV�DVSB��������BHQ�SGI

x 8QGHU�VHFWLRQV���DQG���RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW�������
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ��

x 8QGHU�6HFWLRQ����RI�WKH������$FW��KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���

x 8QGHU�6HFWLRQ����RI�WKH������&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW������
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���

x 8QGHU�VHFWLRQV�������RI�WKH�&HUWLILFDWLRQ�RI�'HDWK��6FRWODQG��$FW�������
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���
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KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���
KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�DVS���������VHFWLRQ���


