
� � �



� � �

7$%/(�2)�&217(176

�� ,1752'8&7,21�

�� &(57,),&$7(6�2)�'(6,*1�

��� /HYHO�RI�LQIRUPDWLRQ�ZLWK�D�EXLOGLQJ�ZDUUDQW�

��� $PHQGPHQW�WR�EXLOGLQJ�ZDUUDQW��

��� $PHQGPHQW�WR�ZDUUDQW�± 6WDJHG�EXLOGLQJ�ZDUUDQW�

��� 6FKHGXOH���DQG�)RUP�4�

��� )RUP�4�± 0XOWLSOH�EXLOGLQJV�RQ�D�EXLOGLQJ�ZDUUDQW�

��� )RUP�4�± 7HPSRUDU\�RFFXSDWLRQ�RU�XVH�RI�D�EXLOGLQJ

��� )RUP�4�± 9DOLGDWLRQ�E\�YHULILHU

��� &KDQJHV�WR�$SSURYHG�&HUWLILHU�RI�'HVLJQ

�� &(57,),&$7(6�2)�&216758&7,21�

��� $PHQGPHQW�WR�ZDUUDQW�IROORZLQJ�FRPSOHWLRQ�FHUWLILFDWH�VXEPLVVLRQ�

��� &RPSOHWLRQ�FHUWLILFDWHV�± 0XOWLSOH�EXLOGLQJV�RQ�D�EXLOGLQJ�ZDUUDQW�

$11(;�$ ± /HYHO�RI�,QIRUPDWLRQ�WR�EH�VXEPLWWHG�ZLWK�D�EXLOGLQJ�ZDUUDQW�
x &HUWLILFDWLRQ�RI�'HVLJQ��%XLOGLQJ�6WUXFWXUHV��

$11(;�% ± /HYHO�RI�,QIRUPDWLRQ�WR�EH�VXEPLWWHG�ZLWK�D�EXLOGLQJ�ZDUUDQW�
x &HUWLILFDWLRQ�RI�'HVLJQ��6HFWLRQ���± (QHUJ\��LQ�'RPHVWLF�%XLOGLQJV�
x &HUWLILFDWLRQ�RI�'HVLJQ��6HFWLRQ���(QHUJ\��LQ�1RQ�'RPHVWLF�%XLOGLQJV�

$11(;�& ± 8VH�RI�7KLUG�3DUW\�'HVLJQHG�'HWDLOV�
x &HUWLILFDWLRQ�RI�'HVLJQ��%XLOGLQJ�6WUXFWXUHV��± 6FKHGXOH�� DQG )RUP�4

9(56,21�5(&25'

9HUVLRQ� $PHQGPHQWV�0DGH 'DWH

��� ,VVXHG $SULO�����

��� &KDQJHV�WR�6FKHGXOH���DQG�)RUP�4�SURFHGXUHV�XQGHU�
&HUWLILFDWLRQ�RI�'HVLJQ�6FKHPHV��%XLOGLQJ�6WUXFWXUHV��
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���� %DFNJURXQG�

7KH�%XLOGLQJ��6FRWODQG��$FW������HVWDEOLVKHV�D�UROH�IRU�VXLWDEO\�TXDOLILHG�SHRSOH��
EXVLQHVVHV�RU�RWKHU�ERGLHV��ZKHQ�DSSRLQWHG�E\�WKH�6FRWWLVK�0LQLVWHUV��WR�FHUWLI\�WKDW�
FHUWDLQ�GHVLJQ�RU�FRQVWUXFWLRQ�ZRUN�FRPSOLHV�ZLWK�WKH�EXLOGLQJ�UHJXODWLRQV���7ZR�UROHV�
DUH�GHVLJQDWHG��$SSURYHG�&HUWLILHUV�RI�'HVLJQ�DQG�$SSURYHG�&HUWLILHUV�RI�
&RQVWUXFWLRQ��ERWK�RI�ZKLFK�FHUWLI\�FRPSOLDQFH�ZLWK�WKH�EXLOGLQJ�UHJXODWLRQV��DV�ODLG�
GRZQ�LQ�WKH�VFRSH�RI�WKH�FHUWLILFDWLRQ�VFKHPH�UXQ�E\�WKH�VFKHPH�SURYLGHU��

7KH�YHULILHU�PXVW�FKHFN�WKH�YDOLGLW\�RI�D�FHUWLILFDWH�DQG�PD\�RQO\�DFFHSW�LW�LI��

x WKH�SHUVRQ�LV�UHJLVWHUHG�DV�DQ�$SSURYHG�&HUWLILHU�RQ�WKH�GDWH�RI�VLJQDWXUH��DQG�
x WKH�ILUP�LV�UHJLVWHUHG�DV�DQ�$SSURYHG�%RG\�RQ�WKH�GDWH�RI�VLJQDWXUH�E\�WKH�

FHUWLILFDWLRQ�FRRUGLQDWRU��DQG�
x ERWK DUH�UHJLVWHUHG�XQGHU�WKH�VDPH�VFKHPH�ZKLFK�LV�UHOHYDQW�WR�WKH�ZRUN�

EHLQJ�FHUWLILHG��

7KH�YHULILHU�VKRXOG�DOVR�FKHFN�WKDW�WKH�FHUWLILFDWH�UHODWHV�WR�WKH�ZDUUDQW�DSSOLFDWLRQ�RU�
FRPSOHWLRQ�FHUWLILFDWH�VXEPLVVLRQ�IRU�H[DPSOH��EXLOGLQJ�DGGUHVV��GHVFULSWLRQ�RI�ZRUNV�
DQG�GHVFULSWLRQ�RI�VWDJHV�DUH�FRQVLVWHQW���$�FHUWLILFDWH�PD\�DOVR�EH�OLPLWHG�E\�WKH�
VFRSH�RI�WKH�VFKHPH�DQG�SDUWLFXODU�GHVLJQDWLRQV��

$�FHUWLILFDWH�RI�GHVLJQ�PXVW�FHUWLI\�DOO�WKH�ZRUN�FRYHUHG�E\�WKH�ZDUUDQW�
DSSOLFDWLRQ�RU�DPHQGPHQW�WR�ZDUUDQW�DSSOLFDWLRQ���$�FHUWLILFDWH�RI�FRQVWUXFWLRQ�
PXVW�FHUWLI\�DOO�WKH�ZRUN�FRYHUHG�E\�WKH�FRPSOHWLRQ�FHUWLILFDWH��VHH��������,Q�DOO�
FDVHV�QR�ZRUN�FDQ�EH�H[FOXGHG��

���� /LDLVRQ�JURXSV�

/LDLVRQ�JURXSV�FRPSULVLQJ�WKH�NH\�VWDNHKROGHUV�LQYROYHG�LQ�FHUWLILFDWLRQ�XQGHU�WKH�
%XLOGLQJ��6FRWODQG��$FW������ZHUH�VHW�XS�LQ������DQG������DQG�FRPSULVHG�
UHSUHVHQWDWLYHV�RI�VFKHPH�SURYLGHUV��ORFDO�DXWKRULW\�YHULILHUV�DQG�WKH�%XLOGLQJ�
6WDQGDUGV�'LYLVLRQ�RI�WKH�6FRWWLVK�*RYHUQPHQW��%6'����7KUHH�JURXSV�ZHUH�IRUPHG��
RQH�IRU�FHUWLILFDWLRQ�RI�GHVLJQ�RI�EXLOGLQJ�VWUXFWXUHV��RQH�IRU�FHUWLILFDWLRQ�RI�GHVLJQ�IRU�
HQHUJ\��DQG�WKH�RWKHU�IRU�FHUWLILFDWLRQ�RI�FRQVWUXFWLRQ�IRU�HOHFWULFDO�LQVWDOODWLRQV��

$�QXPEHU�RI�LVVXHV�ZHUH�UDLVHG�DW�WKH�PHHWLQJV�DQG�GLVFXVVHG�LQ�GHWDLO���7KHUH�ZHUH�
VRPH�FRPPRQ�WKHPHV�DQG�LW�ZDV�DJUHHG�WKDW�WKH�RXWFRPH�RI�WKHVH�GLVFXVVLRQV�
VKRXOG�EH�LVVXHG�DV�JXLGDQFH�WR�DVVLVW�DOO�VWDNHKROGHUV�DQG�SURPRWH�D�FRQVLVWHQW�
DSSURDFK�DFURVV�6FRWODQG�����

7KLV�JXLGDQFH�KDV�EHHQ�SURGXFHG�MRLQWO\�E\�WKH�VFKHPH�SURYLGHUV��UHSUHVHQWDWLYHV�RI�
ORFDO�DXWKRULW\�YHULILHUV�DQG�WKH�%6'���,W�LV�LQWHQGHG�WR�SURYLGH�VSHFLILF�DGYLFH�RQ�
SURFHGXUHV�ZKHQ�DQ�$SSURYHG�&HUWLILHU�RI�'HVLJQ�RU�&RQVWUXFWLRQ�LV�XVHG���7KH�DLP�
LV�WR�HQFRXUDJH�D�FRQVLVWHQW�DSSURDFK����
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���� /HYHO�RI�LQIRUPDWLRQ�WR�EH�VXEPLWWHG�ZLWK�D�EXLOGLQJ�ZDUUDQW�

$Q�DSSOLFDWLRQ�IRU�EXLOGLQJ�ZDUUDQW�RU�DPHQGPHQW�WR�ZDUUDQW�PXVW�EH�DFFRPSDQLHG�
E\�SODQV�DQG�RWKHU LQIRUPDWLRQ�OLVWHG�LQ�VFKHGXOHV���DQG���RI�WKH�%XLOGLQJ��3URFHGXUH��
�6FRWODQG��5HJXODWLRQV������DV�DPHQGHG���7KH�YHULILHU�KDV�GLVFUHWLRQ�RYHU�WKH�H[WHQW�
RI�LQIRUPDWLRQ�WKDW�VKRXOG�EH�SURYLGHG�KRZHYHU��WKHUH�PXVW�EH�VXIILFLHQW�GHWDLO�IRU�
WKHP�WR�EH�VDWLVILHG�WKDW�WKH�ZRUN�ZLOO�FRPSO\�ZLWK�EXLOGLQJ�UHJXODWLRQV���7KLV�LV�IXUWKHU�
H[SDQGHG�LQ�WKH�6FRWWLVK�%XLOGLQJ�6WDQGDUGV�3URFHGXUDO�+DQGERRN��

:KHQ�D�FHUWLILFDWH�IURP�DQ�$SSURYHG�&HUWLILHU�RI�'HVLJQ�LV�SURYLGHG�WKH�YHULILHU�RQO\�
QHHGV�WR�FKHFN�WKH�YDOLGLW\�RI�WKH�FHUWLILFDWH���7KH\�GR�QRW�FKHFN�WKH�GHVLJQ�RI�WKH�
FHUWLILHG�ZRUN�DQG�WKHUH�PD\�EH�OHVV�GHWDLO�SURYLGHG�ZLWK�WKH�DSSOLFDWLRQ���+RZHYHU�
LQ�DOO FDVHV�WKH�DSSOLFDQW�PXVW�SURYLGH�HQRXJK�LQIRUPDWLRQ�RQ�WKH�FHUWLILHG�
ZRUN�WR�DVVLVW�DQ\�VLWH�LQVSHFWLRQV�WKH�YHULILHU�ZLVKHV�WR�PDNH��

7KH�FHUWLILFDWH�RI�GHVLJQ�PXVW�FRYHU�DOO�RI�WKH�ZRUN�VXEMHFW�WR�EXLOGLQJ�ZDUUDQW�
DSSURYDO���)RU�WKH�DYRLGDQFH�RI�GRXEW��LW�LV�LPSRUWDQW�WKDW�WKH�GHVFULSWLRQ�SURYLGHG�RQ�
WKH�FHUWLILFDWH�RI�GHVLJQ�LV�DFFXUDWH�DQG�FRQVLVWHQW�ZLWK�WKH�GHVFULSWLRQ�RQ�WKH�
DSSOLFDWLRQ�IRU�EXLOGLQJ�ZDUUDQW��RU�DSSOLFDWLRQ�IRU�DPHQGPHQW�WR�ZDUUDQW�� 'HWDLOHG�
JXLGDQFH�RQ�WKH�OHYHO�RI�LQIRUPDWLRQ�UHODWLQJ�WR�HDFK�FHUWLILFDWLRQ�VFKHPH�LV�LQFOXGHG�
LQ�$QQH[�$ �%XLOGLQJ�6WUXFWXUHV��DQG�$QQH[�% �(QHUJ\����

����$PHQGPHQW�WR�EXLOGLQJ�ZDUUDQW��

:KHQ�D�EXLOGLQJ�ZDUUDQW�KDV�EHHQ�JUDQWHG�DQG�WKH�DSSURYHG�GHVLJQ�FKDQJHV��DQ�
DPHQGPHQW�WR�ZDUUDQW�LV�UHTXLUHG�EHIRUH�WKH FKDQJHV FDQ�EH�FDUULHG�RXW���:KHQ�WKH
ZDUUDQW�KDV�EHHQ�JUDQWHG RQ�WKH�EDVLV�RI�D�FHUWLILFDWH�IURP�DQ�$SSURYHG�&HUWLILHU�RI�
'HVLJQ��DQ\�VXEVHTXHQW�DPHQGPHQW�WR�WKH�GHVLJQ�FRXOG�KDYH�DQ�HIIHFW�RQ�WKH�
FHUWLILHG�ZRUN���7KH�$SSURYHG�&HUWLILHU�RI�'HVLJQ�PXVW�EH�LQIRUPHG�RI�DOO�FKDQJHV�WR�
FHUWLILHG�DQG�QRQ�FHUWLILHG�ZRUN�DQG�PXVW�FRQVLGHU�WKH�UHOHYDQFH�RI�WKH�FKDQJHV�WR�
WKH�PDWWHUV�RULJLQDOO\�FHUWLILHG�DQG�DOVR�FKHFN�WKH�FRPSOLDQFH�RI�WKH�FKDQJHG�GHVLJQ���
,I�QHFHVVDU\�WKH\�PXVW�LVVXH�D�QHZ�FHUWLILFDWH IRU�WKH�DPHQGHG�GHVLJQ RU�SURYLGH�
FRQILUPDWLRQ�LQ�ZULWLQJ�WKDW�WKH�FKDQJHV�KDYH�QR�LPSDFW�RQ�WKH�FHUWLILHG�GHVLJQ��

7KHUHIRUH�HLWKHU�D�QHZ�FHUWLILFDWH�RI�GHVLJQ��ZLWK�D�QHZ�6FKHGXOH����LI�DSSURSULDWH�
VHH�����EHORZ���RU�D�FRQILUPDWLRQ�OHWWHU�VWDWLQJ�WKDW�WKH�FXUUHQW�FHUWLILFDWH�LV�VWLOO�YDOLG�
ZLOO�QHHG�WR�EH�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ�IRU�DPHQGPHQW�WR�ZDUUDQW���7KH�
IROORZLQJ�WDEOH�SURYLGHV�WKH�DSSURSULDWH�JXLGDQFH�±

$PHQGPHQW�WR�ZDUUDQW�GXH�WR�±

7\SH�RI�
FKDQJH��

����&KDQJH�WR WKH�
FHUWLILHG�ZRUN��

����&KDQJH�DIIHFWLQJ WKH�
FHUWLILHG�ZRUN��

&KDQJH�QRW DIIHFWLQJ�
WKH�FHUWLILHG�ZRUN��

&HUWLILHU�
DFWLRQ��

&KHFN�RI�H[LVWLQJ�GHVLJQ� &KHFN�RI�H[LVWLQJ�GHVLJQ� $VVHVVPHQW�UHTXLUHG�

1HZ�FHUWLILFDWH�
UHTXLUHG�

1HZ�FHUWLILFDWH�
UHTXLUHG�

&RQILUPDWLRQ�OHWWHU�
UHTXLUHG�
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7KLV�SURFHGXUH�VKRXOG�DOVR�EH�IROORZHG�IRU�VWDJHG�ZDUUDQWV�ZKLFK�UHTXLUH�DQ�
DPHQGPHQW�WR�ZDUUDQW�WR�SURJUHVV�RQWR�WKH�QH[W�VWDJH�RI�ZRUN�

1RWZLWKVWDQGLQJ�WKH�DERYH��WKHUH�PD\�EH VLWXDWLRQV�ZKHUH�D YHULILHU�GRHV�QRW�UHTXLUH�
DQ�DPHQGPHQW�IRU�D�PLQRU�FKDQJH���,Q�WKHVH�FLUFXPVWDQFHV��WKH�$SSURYHG�&HUWLILHU�RI�
'HVLJQ�PD\�DJUHH�ZLWK�WKH�YHULILHU�WKDW�WKH�LPSDFW�RI�WKH�FKDQJH�LV�PLQRU�DQG�WKH�
$SSURYHG�&HUWLILHU�RI�'HVLJQ�PD\�SURYLGH�D�OHWWHU�FRQILUPLQJ�WKH�DGHTXDF\�RI�WKH�
FKDQJH�WR�WKH�GHVLJQ�

����$PHQGPHQW�WR�ZDUUDQW�± 6WDJHG�EXLOGLQJ�ZDUUDQW��

6RPH�SURMHFWV DUH�GHDOW�ZLWK�XVLQJ�D�µVWDJHG�ZDUUDQW¶ DSSURDFK�ZKLFK�DOORZV�ZRUN�WR�
VWDUW�EHIRUH�WKH�GHVLJQ�RI�DOO�RI�WKH�EXLOGLQJ�HOHPHQWV LV�FRPSOHWH�� )RU�H[DPSOH��D�
EXLOGLQJ�PLJKW�QRW�EH�IXOO\�GHVLJQHG�XQWLO�WKH�HYHQWXDO�RFFXSDQW�LV�NQRZQ���$OVR�
VSHFLDOLVW�VXEFRQWUDFWRUV RU�VXSSOLHUV��ZKR�DUH�RIWHQ�QHHGHG�WR�ILQDOLVH�WKH�GHWDLOHG�
GHVLJQ�RI�FHUWDLQ�HOHPHQWV��PD\�QRW�EH DSSRLQWHG�XQWLO�ODWH�LQ�WKH�SURFXUHPHQW�
SURFHVV��

,Q�VXFK�FDVHV�WKH�DSSOLFDQW PXVW��DIWHU�GLVFXVVLRQ�ZLWK�WKH�$SSURYHG�&HUWLILHU�V�
LQYROYHG�LQ�WKH�SURMHFW��DJUHH�ZLWK�WKH�YHULILHU�ZKLFK�VWDJHV�DUH�DSSURSULDWH���

7KLV�DOORZV�WKH�ZDUUDQW�IRU�WKH�ZKROH SURMHFW�WR�EH�JUDQWHG�ZLWK�D�FRQGLWLRQ�
WKDW�ZRUN�RQ�WKH�LGHQWLILHG�ODWHU�VWDJH�V��FDQQRW�VWDUW�XQWLO�DQ�DPHQGPHQW�WR�
ZDUUDQW�IRU�WKH�QH[W�VWDJH�V��KDV�EHHQ�JUDQWHG��

7KH�µVWDJHG�ZDUUDQW¶�FRQVLVWV�RI�WKH�EXLOGLQJ�ZDUUDQW�IROORZHG�E\�RQH�RU�PRUH�
SODQQHG�DPHQGPHQWV�FRYHULQJ�WKH�IXUWKHU�VWDJHV�DQG�WKHUHIRUH��WKH�JXLGDQFH�JLYHQ�
LQ�����IRU�DPHQGPHQWV�WR�ZDUUDQWV�LV�DSSURSULDWH�IRU�VWDJHG�ZDUUDQWV��

:KHQ�DQ�$SSURYHG�&HUWLILHU�LV�XVHG�IRU�D�VWDJHG�ZDUUDQW��WKH�FHUWLILFDWH�RI�GHVLJQ�
FRQILUPV�WKDW�WKH�GHVLJQ�XS�WR�DQG�LQFOXGLQJ�WKH�SDUWLFXODU�VWDJH�RI�FRQVWUXFWLRQ�LV�
FHUWLILHG�� 7KHUHIRUH�FDUH�PXVW�EH�WDNHQ�WR�HQVXUH�WKH�FHUWLILFDWHV�RI�GHVLJQ�DOLJQ�ZLWK�
WKH�SODQQHG�EXLOGLQJ�ZDUUDQW�VWDJHV�

���� 6FKHGXOH���DQG�)RUP�4�

2Q�VRPH�SURMHFWV� D�VWDJHG�ZDUUDQW�PD\�QRW�EH�DSSURSULDWH�WR�FRYHU�WKH�GHWDLOHG�
GHVLJQ�E\�VSHFLDOLVW�VXEFRQWUDFWRUV�RU�VXSSOLHUV�ZKR�PD\�QRW�EH�DSSRLQWHG�XQWLO�ODWH�LQ�
WKH�SURFXUHPHQW�SURFHVV� 7KH�FHUWLILFDWLRQ�SURFHGXUH RI�6FKHGXOH���DQG�)RUP�4�FDQ�
EH�XVHG�WR�DFFRPPRGDWH�WKLV�

,I�WKH�SURFHGXUH LV�DSSURSULDWH��WKH�HOHPHQW ZLOO�EH�OLVWHG�RQ�6FKHGXOH���RI WKH�
FHUWLILFDWH�RI�GHVLJQ DQG�D�SHUIRUPDQFH�VSHFLILFDWLRQ�ZLOO�EH�SURYLGHG�DV�SDUW�RI�WKH�
ZDUUDQW�DSSOLFDWLRQ�

:KHQ�WKLV�SURFHGXUH�LV�QRW�DSSURSULDWH L�H��IRU�WKH�GHVLJQ�RI�HOHPHQWV�WKDW�DUH�QRW�
SHUPLWWHG�RQ�6FKHGXOH�� �VHH�$QQH[�&�� D�VWDJHG�ZDUUDQW�DSSURDFK�VKRXOG�EH�XVHG WR�
LQFOXGH�WKH�HOHPHQWV�LQ�TXHVWLRQ�LQ�D�ODWHU�VWDJH� $�VWDJHG�ZDUUDQW�DSSURDFK�VKRXOG�
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DOVR�EH�XVHG�LI�D�SHUIRUPDQFH�VSHFLILFDWLRQ�RU�RWKHU�UHOHYDQW�LQIRUPDWLRQ�LV�QRW�
DYDLODEOH���

:KHQ�WKHUH�DUH�HOHPHQWV�RQ�6FKHGXOH����WKH�$SSURYHG�&HUWLILHU�VKRXOG�LVVXH�D�
1RWLFH�RI�)LQDOLVDWLRQ�RI�'HVLJQ�'HWDLOV �)RUP�4����7KLV�GHPRQVWUDWHV�WKDW�WKH�GHVLJQ
RI�WKH�HOHPHQW�KDV�EHHQ�ILQDOLVHG�DQG�FRPSOLHV�ZLWK�WKH�SHUIRUPDQFH�VSHFLILFDWLRQ���

7KHUH�DUH�WKUHH�YHUVLRQV�RI�)RUP�4��GHSHQGLQJ�RQ�WKH�VLWXDWLRQ ±
x µ)LQDO¶�)RUP�4 ± WKLV�FRYHUV DOO�HOHPHQWV�RQ�6FKHGXOH���RI�WKH�FHUWLILFDWH�RI�

GHVLJQ�DQG�VKRXOG�EH�VXEPLWWHG�WR�WKH�YHULILHU�ZLWK�WKH�FRPSOHWLRQ�FHUWLILFDWH
x µ,QWHULP¶�)RUP�4�± WKLV�YHUVLRQ�FDQ�EH�XVHG�WR�FRYHU�LQGLYLGXDO�6FKHGXOH���

HOHPHQWV�DV�WKH\�DUH�VLJQHG�RII �L�H�EHIRUH�WKH�µILQDO¶�)RUP�4�FDQ�EH�LVVXHG��
x µ,QWHULP�PXOWL�SORW¶�)RUP�4�± WKLV�YHUVLRQ�FDQ�EH�XVHG�WR�GHDO�ZLWK�LQGLYLGXDO�

EXLOGLQJV�RQ�D EXLOGLQJ�ZDUUDQW�WKDW�FRYHUV�PXOWLSOH�EXLOGLQJV��VHH������

$Q�$SSURYHG�&HUWLILHU�FDQ LVVXH�DQ�µLQWHULP¶ )RUP�4�WR�VLJQ RII LQGLYLGXDO�HOHPHQWV�DV�
WKH�SURMHFW SURJUHVVHV WR VXSSRUW�WKH�SUH�HPSWLYH�QDWXUH�RI�WKH�EXLOGLQJ�VWDQGDUGV�
V\VWHP���$Q�µLQWHULP¶�)RUP�4�VKRXOG�EH�VXEPLWWHG�WR�WKH�YHULILHU�EHIRUH�WKH�6FKHGXOH�
��HOHPHQW�LV�FRPPHQFHG�RQ�VLWH� 7KH�YHULILHU�PLJKW�ZDQW�WR�GHWDLO�WKH�HOHPHQWV LQ�
WKH�FRQVWUXFWLRQ FRPSOLDQFH�DQG�QRWLILFDWLRQ�SODQ��&&13��LVVXHG�ZLWK�WKH�EXLOGLQJ�
ZDUUDQW��

6FKHGXOH���RI�FHUWLILFDWHV�IRU�DPHQGPHQWV�WR�ZDUUDQW ZLOO�UHFRUG�DOO�HOHPHQWV L�H�QHZ�
HOHPHQWV�DQG�HOHPHQWV IURP�SUHYLRXV�FHUWLILFDWHV���(OHPHQWV�RQ�6FKHGXOH���WKDW��DV�D�
UHVXOW�RI�DQ�DPHQGPHQW�EHFRPH�QR�ORQJHU�DSSOLFDEOH��ZLOO�UHPDLQ�RQ�6FKHGXOH���EXW�
ZLOO�EH�PDUNHG�DV�µQR�ORQJHU�DSSOLFDEOH¶�RQ�)RUP�4� 7KH�µILQDO¶�)RUP�4�ZLOO�OLVW�HYHU\
6FKHGXOH���HOHPHQW�PDUNHG�ZLWK�HLWKHU�WKH�µVLJQ�RII¶�GDWH�RU��LI�DSSURSULDWH��µQR�ORQJHU�
DSSOLFDEOH¶�

:KHQ�DQ�$SSURYHG�&HUWLILHU�RI�'HVLJQ�KDV�XVHG�6FKHGXOH��� WKH�YHULILHU�PXVW�
HQVXUH�WKDW�D�YDOLG�)RUP�4�LV�VXEPLWWHG�EHIRUH�WKH\�DFFHSW�WKH�FRPSOHWLRQ�
FHUWLILFDWH���7KH�µILQDO¶�)RUP�4 FRYHUV�DOO�6FKHGXOH���HOHPHQWV�RQ�WKH�FHUWLILFDWH�
RI�GHVLJQ�

:KHQ�DQ LQGLYLGXDO�HOHPHQW�RQ�6FKHGXOH���KDV�FRPPHQFHG RQ�VLWH��WKH�YHULILHU�
VKRXOG�HQVXUH�WKDW�DQ�µLQWHULP¶ )RUP�4�KDV�EHHQ VXEPLWWHG�IRU�WKDW HOHPHQW�

:KHQ�D�EXLOGLQJ�ZDUUDQW�FRYHUV�PXOWLSOH�EXLOGLQJV��DQ µLQWHULP�PXOWL�SORW¶ )RUP�4�
VKRXOG�EH�XVHG�IRU�WKH�FRPSOHWLRQ�RI�LQGLYLGXDO�EXLOGLQJV��VHH��������

'HWDLOV�RI WKH�HOHPHQWV�WKDW�FDQ�EH�LQFOXGHG�RQ�6FKHGXOH�� IRU�WKH�&HUWLILFDWLRQ�RI�
'HVLJQ��%XLOGLQJ�6WUXFWXUHV��6FKHPH�DUH�LQFOXGHG�LQ�$QQH[�&���7KH GHWDLOV DUH�WDNHQ�
IURP�6(5 /WG�&HUWLILFDWLRQ�3HUIRUPDQFH�&ULWHULD�*XLGDQFH�%���� DQG�UHODWH�WR�WKH�ULVN�
JURXS�RI�WKH�EXLOGLQJ�

7KH�SULQFLSOH�RI�6FKHGXOH���DQG�)RUP�4�KDV DOVR EHHQ�LQFRUSRUDWHG�LQWR�WKH�WZR�
FHUWLILFDWLRQ�RI�GHVLJQ�VFKHPHV�IRU�VHFWLRQ���± HQHUJ\�WKDW�FRYHU�GRPHVWLF�DQG�QRQ�
GRPHVWLF�EXLOGLQJV� +RZHYHU�WKH HQHUJ\�GHVLJQ�VFKHPHV�GR�QRW�LQFRUSRUDWH�WKH�
SURFHGXUHV IRU�JHQHUDWLQJ�DQ�µLQWHULP¶�)RUP�4 RU�µLQWHULP�PXOWL�SORW¶�)RUP�4�
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��� )RUP�4�± 0XOWLSOH�EXLOGLQJV�RQ�D�EXLOGLQJ�ZDUUDQW��

$�VLQJOH�EXLOGLQJ�ZDUUDQW�PD\�FRYHU PXOWLSOH�EXLOGLQJV���)RU�QHZ�GZHOOLQJV��VHSDUDWH
FRPSOHWLRQ�FHUWLILFDWHV PXVW�EH�VXEPLWWHG�IRU�HDFK�QHZ�GZHOOLQJ�FRYHUHG�E\ WKH�
ZDUUDQW�� )RU�RWKHU�EXLOGLQJ�W\SHV��WKH�UHOHYDQW�SHUVRQ�PD\�FKRRVH�WR�VXEPLW�D�VLQJOH�
FRPSOHWLRQ�FHUWLILFDWH�IRU�DOO�EXLOGLQJV�FRYHUHG�E\�WKH�ZDUUDQW�RU�VHSDUDWH�RQHV�IRU�
HDFK EXLOGLQJ����

:KHQ�WKH�UHOHYDQW�SHUVRQ�LQWHQGV�WR�VXEPLW�VHSDUDWH�FRPSOHWLRQ�FHUWLILFDWHV�IRU�HDFK�
EXLOGLQJ��DQ µLQWHULP�PXOWL�SORW¶�)RUP�4�VKRXOG�EH�XVHG IRU�HDFK�EXLOGLQJ���7KLV�ZLOO�
FRYHU�WKH 6FKHGXOH���HOHPHQWV�WKDW�UHODWH�WR�WKH�EXLOGLQJ�FRYHUHG�E\�WKH�LQGLYLGXDO�
FRPSOHWLRQ�FHUWLILFDWH���

$Q�µLQWHULP¶�)RUP�4�FDQ�VWLOO�EH�XVHG�WR�VLJQ�RII�DQ�LQGLYLGXDO�6FKHGXOH���HOHPHQW��EXW�
RQO\�ZKHQ�WKH�HOHPHQW�KDV�EHHQ�ILQDOLVHG�IRU�DOO�EXLOGLQJV�FRYHUHG�E\�WKH�EXLOGLQJ�
ZDUUDQW���

:KHQ�WKH�FRPSOHWLRQ�FHUWLILFDWH�IRU�WKH�ODVW�EXLOGLQJ�LV�VXEPLWWHG��D µILQDO¶�)RUP�4�
VKRXOG�EH�VXEPLWWHG�ZKLFK�FRYHUV DOO WKH�6FKHGXOH���HOHPHQWV�RQ�WKH�FHUWLILFDWH RI�
GHVLJQ���

,Q�DOO�FDVHV��D FRPSOHWLRQ�FHUWLILFDWH�VKRXOG�QRW�EH�DFFHSWHG�XQOHVV�WKH�UHOHYDQW YDOLG�
)RUP�4�KDV�EHHQ�VXEPLWWHG� )RU�WHPSRUDU\�RFFXSDWLRQ�RU�XVH�VHH�����

7R�DOORZ�VHSDUDWH�FRPSOHWLRQ�FHUWLILFDWHV IRU�LQGLYLGXDO�EXLOGLQJV�WR�EH�DFFHSWHG��
DQ µLQWHULP�PXOWL�SORW¶�)RUP�4 VKRXOG�EH�VXEPLWWHG�WR�WKH�YHULILHU���7KLV�VKRXOG�
FRYHU�WKRVH�6FKHGXOH���HOHPHQWV�UHODWLQJ�WR�WKH�SDUWLFXODU�EXLOGLQJ�RU�SORW�

7KH�ILQDO�FRPSOHWLRQ�FHUWLILFDWH�IRU�WKH�ODVW�EXLOGLQJ�VKRXOG�QRW�EH�DFFHSWHG�
XQOHVV�D�YDOLG�µILQDO¶�)RUP�4�KDV�EHHQ�SURYLGHG�FRYHULQJ�DOO�6FKHGXOH���HOHPHQWV�
RQ�WKH�FHUWLILFDWH�

)RU�WKH�HQHUJ\�GHVLJQ�VFKHPHV�ZKHUH�WKH�µLQWHULP�PXOWL�SORW¶�)RUP�4�SURFHGXUH�LV�QRW�
LQ�SODFH��ZULWWHQ�FRQILUPDWLRQ�VKRXOG�EH�VXEPLWWHG�WR�WKH�YHULILHU���7KLV�VKRXOG�LGHQWLI\�
WKH�VDPH�PDWWHUV�GHWDLOHG�LQ�)RUP�4�EXW�ZLWK�OLPLWHG�FRYHUDJH�RI�WKRVH�HOHPHQWV�
UHODWLQJ�WR�WKH�SDUWLFXODU�EXLOGLQJ�RU�SORW�

��� )RUP�4�± 7HPSRUDU\�RFFXSDWLRQ�RU�XVH�RI�D�EXLOGLQJ

,I�RFFXSDWLRQ�RU�XVH�RI�D�QHZ�EXLOGLQJ�LV�UHTXLUHG�EHIRUH VXEPLVVLRQ�DQG DFFHSWDQFH�
RI�D�FRPSOHWLRQ�FHUWLILFDWH� WKH�YHULILHU�PD\�FRQVLGHU�JUDQWLQJ�WHPSRUDU\�RFFXSDWLRQ
RU�XVH�� ,I�VR WKH�YHULILHU�VKRXOG�VWLOO�EH�QRWLILHG�XVLQJ�WKH�UHOHYDQW�)RUP�4�WKDW�WKH�
6FKHGXOH���HOHPHQWV�UHODWLQJ�WR�WKH�EXLOGLQJ�KDYH�EHHQ�ILQDOLVHG��

*HQHUDOO\��WR DOORZ WHPSRUDU\�RFFXSDWLRQ�RU�XVH WR�EH�JUDQWHG��D�µILQDO¶�)RUP�4
VKRXOG�EH�VXEPLWWHG�WR�WKH�YHULILHU WR�FRYHU�DOO�6FKHGXOH���HOHPHQWV�RQ�WKH�
FHUWLILFDWH RI�GHVLJQ���+RZHYHU�LI�WKHUH�DUH�DQ\�HOHPHQWV�VWLOO�WR�EH�VLJQHG�RII��
DQ�µLQWHULP¶�)RUP�4�VKRXOG�EH�VXEPLWWHG��
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:KHUH�WKH�EXLOGLQJ�ZDUUDQW�FRYHUV�VHSDUDWH�EXLOGLQJV��WR�DOORZ�WHPSRUDU\�
RFFXSDWLRQ�RU�XVH�WR�EH�JUDQWHG�IRU�DQ LQGLYLGXDO�EXLOGLQJ��DQ�µLQWHULP�PXOWL�SORW¶�
)RUP�4�VKRXOG�EH�VXEPLWWHG�WR�WKH�YHULILHU���7KLV�VKRXOG�FRYHU�WKRVH�HOHPHQWV�
UHODWLQJ�WR�WKH�SDUWLFXODU�EXLOGLQJ�RU�SORW���

)RU�WKH�HQHUJ\�GHVLJQ�VFKHPHV�ZKHUH�WKH�µLQWHULP¶�)RUP�4�RU�µLQWHULP�PXOWL�SORW¶�)RUP�
4�SURFHGXUHV�DUH QRW�LQ�SODFH��ZULWWHQ�FRQILUPDWLRQ�VKRXOG�EH�VXEPLWWHG�WR�WKH�YHULILHU���
7KLV�VKRXOG�LGHQWLI\�WKH�VDPH�PDWWHUV�GHWDLOHG�LQ�)RUP�4�EXW�ZLWK�OLPLWHG�FRYHUDJH�RI�
WKRVH�HOHPHQWV�UHODWLQJ�WR�WKH�SDUWLFXODU�EXLOGLQJ�RU�SORW�

��� )RUP�4�± 9DOLGDWLRQ�E\�YHULILHU�

:KHQ�WKH�GHVLJQ�RI�WKH�6FKHGXOH���HOHPHQWV�UHODWLQJ�WR�WKH�ZDUUDQW�KDYH�EHHQ�
ILQDOLVHG�DQG�WKH�$SSURYHG�&HUWLILHU�LV�VDWLVILHG��WKH�UHOHYDQW�)RUP�4�PXVW�EH�
VXEPLWWHG�WR�WKH�YHULILHU���

7KH�YHULILHU�VKRXOG�YDOLGDWH�WKH�UHOHYDQW�)RUP�4�LQ�WKH�VDPH�ZD\�DV�WKH\�
YDOLGDWH�D�FHUWLILFDWH�RI�GHVLJQ���7KLV�LV�E\�FKHFNLQJ�WKDW�WKH�$SSURYHG�&HUWLILHU�
DQG�$SSURYHG�%RG\�ZHUH�DSSURYHG�DW�WKH�GDWH�RI�VLJQLQJ�RI�WKH�IRUP�DQG�WKDW�
WKH�IRUP�UHODWHV�WR�WKH�ZDUUDQW�DSSOLFDWLRQ�

,I�WKH�VLJQDWXUH�RI�WKH�$SSURYHG�&HUWLILHU�FKDQJHV�IURP�WKDW�VKRZQ�RQ�WKH�RULJLQDO�
FHUWLILFDWH�RI�GHVLJQ��WKH�YHULILHU�VKRXOG�UDLVH�DQ\�FRQFHUQV�ZLWK�WKH�$SSURYHG�%RG\�EXW�
LI�WKH�$SSURYHG�%RG\�FKDQJHV��DQ\�FRQFHUQV�VKRXOG�EH�UDLVHG�GLUHFWO\�ZLWK�WKH�VFKHPH�
SURYLGHU��

��� &KDQJHV�WR�$SSURYHG�&HUWLILHU�RI�'HVLJQ

,W�LV�H[SHFWHG�WKDW�WKH�$SSURYHG�%RG\�DQG�$SSURYHG�&HUWLILHU�ZLOO GHDO�ZLWK�WKH�GHVLJQ
WKURXJK�WR�FRPSOHWLRQ�L�H��WKH\�ZLOO�FHUWLI\�DPHQGPHQWV�WR�ZDUUDQW�DQG�LVVXH�WKH�µILQDO¶
)RUP�4���+RZHYHU�WKHUH�PD\�EH�H[FHSWLRQDO�FLUFXPVWDQFHV�ZKHUH�WKLV�PLJKW�QRW�EH�
SRVVLEOH� ([DPSOHV�LQFOXGH�WKH�$SSURYHG�&HUWLILHU�FKDQJLQJ�HPSOR\HU��VXIIHULQJ�LOO�
KHDOWK�RU�UHWLULQJ���$OVR��WKH�$SSURYHG�&HUWLILHU�RU�WKH�$SSURYHG�%RG\�FRXOG�KDYH�EHHQ�
VXVSHQGHG�RU�WHUPLQDWHG�IURP�WKH�VFKHPH�

$ QHZ�$SSURYHG�&HUWLILHU�RI�'HVLJQ�ZLOO�QHHG�WR�FRQVLGHU�WKH�LPSDFW�RI�DQ\�FKDQJHV�WR�
WKH�SUHYLRXVO\�FHUWLILHG�GHVLJQ DQG�GHDO�ZLWK�DPHQGPHQWV�WR�ZDUUDQWV��6FKHGXOH���DQG�
)RUP�4�DV�GHVFULEHG�DERYH�
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���&(57,),&$7(6�2)�&216758&7,21

���� $PHQGPHQW�WR�ZDUUDQW�

:KHQ�D�FRPSOHWLRQ�FHUWLILFDWH�LV�QRW�DFFHSWHG�E\�D�YHULILHU�WKLV�PD\�UHVXOW�LQ�FKDQJHV�
WR�WKH�ZRUN���,Q�WKLV�FDVH�DQ�DPHQGPHQW�WR�ZDUUDQW�PD\�EH�UHTXLUHG���$�QHZ�
FRPSOHWLRQ�FHUWLILFDWH�PXVW�EH�VXEPLWWHG�LQFRUSRUDWLQJ�WKH�DPHQGPHQW�GHWDLOV���

:KHQ�WKH�DPHQGPHQW�WR�ZDUUDQW�UHVXOWV�LQ�FKDQJHV�WR�WKH�FHUWLILHG�ZRUN�WKHQ�D�QHZ�
FHUWLILFDWH�IURP�WKH�$SSURYHG�&HUWLILHU�RI�&RQVWUXFWLRQ�VKRXOG�EH�LVVXHG����

,I�WKHUH�LV�QR�FKDQJH�WR�WKH�FHUWLILHG�ZRUN�WKHQ�ZULWWHQ�FRQILUPDWLRQ�VKRXOG�EH�
SURYLGHG�IURP�WKH�$SSURYHG�&HUWLILHU�WKDW�DQ�DVVHVVPHQW�RI�WKH�FKDQJHV�KDV�EHHQ�
GRQH� 7KH�IROORZLQJ�WDEOH�SURYLGHV�WKH�DSSURSULDWH�JXLGDQFH�±

$PHQGPHQW�WR�ZDUUDQW�GXH�WR�±

7\SH�RI�
FKDQJH��

����&KDQJH�WR WKH�
FHUWLILHG�ZRUN��

����&KDQJH�DIIHFWLQJ WKH�
FHUWLILHG�ZRUN��

&KDQJH�QRW DIIHFWLQJ�
WKH�FHUWLILHG�ZRUN��

&HUWLILHU�
DFWLRQ��

&KHFN�RI�H[LVWLQJ�
FRQVWUXFWLRQ�

&KHFN�RI�H[LVWLQJ�
FRQVWUXFWLRQ�

$VVHVVPHQW�RI�H[LVWLQJ�
FRQVWUXFWLRQ�UHTXLUHG�

1HZ�FHUWLILFDWH�
UHTXLUHG�

1HZ�FHUWLILFDWH�
UHTXLUHG�

&RQILUPDWLRQ�OHWWHU�
UHTXLUHG�

����&RPSOHWLRQ�FHUWLILFDWHV�± 0XOWLSOH�EXLOGLQJV�RQ�D�EXLOGLQJ�ZDUUDQW�

$V�H[SODLQHG�LQ�����D�EXLOGLQJ�ZDUUDQW�PD\�FRYHU�PXOWLSOH�EXLOGLQJV���$�FRPSOHWLRQ�
FHUWLILFDWH�LV�UHTXLUHG�IRU�HDFK�LQGLYLGXDO�GZHOOLQJ�DQG�IRU�QRQ�GZHOOLQJV�WKH�DSSOLFDQW�
PD\�FKRRVH�WR�VXEPLW�LQGLYLGXDO�FRPSOHWLRQ�FHUWLILFDWHV�RU�MXVW�RQH�IRU�DOO�WKH�
EXLOGLQJV�RQ�WKH�ZDUUDQW������:KHQ�DQ�$SSURYHG�&HUWLILHU�RI�&RQVWUXFWLRQ�LV�XVHG��WKHLU�
FHUWLILFDWH�PXVW�EH�VXEPLWWHG�ZLWK�WKH�FRPSOHWLRQ�FHUWLILFDWH���

:KHQ WKH�EXLOGLQJ�ZDUUDQW�FRYHUV�VHSDUDWH�EXLOGLQJV��HDFK�FRPSOHWLRQ�
FHUWLILFDWH�VKRXOG�EH�DFFRPSDQLHG�E\�D�FHUWLILFDWH�IURP�DQ�$SSURYHG�&HUWLILHU�
RI�&RQVWUXFWLRQ����

%XLOGLQJ�6WDQGDUGV�'LYLVLRQ
6FRWWLVK�*RYHUQPHQW
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$11(;�$ ± /HYHO�RI�,QIRUPDWLRQ�WR�EH�VXEPLWWHG�ZLWK�D�EXLOGLQJ�ZDUUDQW���
&HUWLILFDWLRQ�RI�'HVLJQ��%XLOGLQJ�6WUXFWXUHV��

����,QWURGXFWLRQ�

7KLV�DQQH[�KDV�EHHQ�SURGXFHG�MRLQWO\�E\�6WUXFWXUDO�(QJLQHHUV�5HJLVWUDWLRQ�/WG��6(5���WKH�
%XLOGLQJ�6WDQGDUGV�'LYLVLRQ�RI�WKH�6FRWWLVK�*RYHUQPHQW��%6'��DQG�WKH�6FRWWLVK�$VVRFLDWLRQ�
RI�%XLOGLQJ�6WDQGDUGV�0DQDJHUV��6$%60��RQ�EHKDOI�RI�WKH�ORFDO�DXWKRULW\�9HULILHUV���

7KH�DQQH[�SURYLGHV�JXLGDQFH��WR�WKRVH�PDNLQJ�DSSOLFDWLRQ�WR�D�ORFDO�DXWKRULW\�IRU�D�EXLOGLQJ�
ZDUUDQW��RQ�WKH�VWUXFWXUDO�LQIRUPDWLRQ�WKDW�VKRXOG�DFFRPSDQ\�D�ZDUUDQW�DSSOLFDWLRQ�ZKHQ�WKH�
GHVLJQ�RI�WKH�VWUXFWXUH�LV�EHLQJ�FHUWLILHG�XVLQJ�D�FHUWLILFDWH�XQGHU�WKH�6(5�&HUWLILFDWLRQ�
VFKHPH��7KH�DLP�RI�WKLV�GRFXPHQW�LV�WR�HQFRXUDJH�D�FRPPRQ�DSSURDFK�WR�WKH�VXSSO\�RI�
LQIRUPDWLRQ�DFURVV�DOO�RI�WKH����ORFDO�DXWKRULW\�9HULILHUV��

:KHQ�DQ�6(5�FHUWLILFDWH�LV�VXSSOLHG�WR�WKH�9HULILHU�DV�SDUW�RI�D�EXLOGLQJ�ZDUUDQW�VXEPLVVLRQ�LW�
LV�QRW�QHFHVVDU\�WR�DOVR�VXSSO\�VWUXFWXUDO�FDOFXODWLRQV��,Q�DOO�RWKHU�UHVSHFWV�WKH�PLQLPXP�
OHYHO�RI�LQIRUPDWLRQ�WKDW�VKRXOG�EH�VKRZQ�RQ�WKH�ZDUUDQW�SODQV�DFFRPSDQ\LQJ�WKH�DSSOLFDWLRQ�
ZLOO�EH�LGHQWLFDO�ZKHWKHU�DQ�6(5�FHUWLILFDWH�LV�EHLQJ�XVHG�RU�QRW��:KHQ�GHWDLOV�\HW�WR�EH�
GHVLJQHG�E\�D�VSHFLDOLVW�FRQWUDFWRU�KDYH�EHHQ�OLVWHG�LQ�WKH�6FKHGXOH���DFFRPSDQ\LQJ�WKH�
GHVLJQ�FHUWLILFDWH�W\SLFDO�GHWDLOV�DQG�D�SHUIRUPDQFH�VSHFLILFDWLRQ�IRU�WKRVH�HOHPHQWV�PXVW�VWLOO�
EH�SURYLGHG�DOWKRXJK�IXOO�GHWDLOV�PD\�QRW EH�DYDLODEOH���

:KHQ�DQ�6(5�FHUWLILFDWH�LV�QRW�VXSSOLHG�WKH�9HULILHU�PD\�VHHN��LQ�DGGLWLRQ�WR�WKH�ZDUUDQW�
SODQV��VWUXFWXUDO�FDOFXODWLRQV��UHSRUWV�DQG�RWKHU�VXSSRUWLQJ�LQIRUPDWLRQ��

7LPEHU�IUDPHG�VWUXFWXUHV�KDYH�EHFRPH�WKH�GRPLQDQW�VWUXFWXUDO�IRUP�IRU�ORZ�ULVH�KRXVLQJ�LQ�
6FRWODQG��7KLV�DQQH[�WKHUHIRUH�LQFOXGHV�JXLGDQFH�DLPHG�VSHFLILFDOO\�WR�HQVXUH�9HULILHUV�DUH�
SURYLGHG�ZLWK�WKH�QHFHVVDU\�LQIRUPDWLRQ�WR�HQDEOH�D�ZDUUDQW�DSSOLFDWLRQ�WR�EH�SURFHVVHG��

����6WDWXWRU\�5HTXLUHPHQWV�

$Q�DSSOLFDWLRQ�IRU�EXLOGLQJ�ZDUUDQW�RU�WR�DPHQG�DQ�H[LVWLQJ�ZDUUDQW�PXVW�EH�DFFRPSDQLHG�E\�
YDULRXV�SODQV�DQG�RWKHU�LQIRUPDWLRQ�OLVWHG�LQ�VFKHGXOH���RI�WKH�%XLOGLQJ��3URFHGXUH��
�6FRWODQG��5HJXODWLRQV��7KHVH�UHJXODWLRQV�PDNH�FOHDU�WKDW�WKH�9HULILHU�KDV�GLVFUHWLRQ�RYHU�
WKH�H[WHQW�WR�ZKLFK WKH�LQIRUPDWLRQ�PXVW�EH�SURYLGHG��,Q�JHQHUDO�WKH�ZDUUDQW�SODQV�VKRXOG�
FRQWDLQ�VXIILFLHQW�LQIRUPDWLRQ�WR�DOORZ�WKH�9HULILHU�WR�XQGHUWDNH�PHDQLQJIXO�VLWH�LQVSHFWLRQV��
)XUWKHU�GHWDLOV�UHJDUGLQJ�WKH�SODQV�WR�DFFRPSDQ\�WKH�DSSOLFDWLRQ�DUH�JLYHQ�LQ�WKH�6FRWWLVK�
%XLOGLQJ�6WDQGDUGV�3URFHGXUDO�+DQGERRN��

$OO�DSSOLFDWLRQV�VKRXOG�EH�DFFRPSDQLHG�E\�JHQHUDO�DUUDQJHPHQW�GUDZLQJV�FRPSULVLQJ���

� D�SODQ�RI�WKH�IRXQGDWLRQV��HDFK�IORRU�DQG�DQ\�URRI��
� VHFWLRQV�WKURXJK�WKH�EXLOGLQJ��

� DQ�HOHYDWLRQ�RI�HDFK�IDFH�RI�WKH�EXLOGLQJ���

,QIRUPDWLRQ�WKDW�PXVW�DSSHDU�RQ�WKH�ZDUUDQW�SODQV�ZLOO�LQFOXGH��

� WKH�OHYHO�RI�WKH�VLWH�RI�WKH�EXLOGLQJ��ORZHVW�IORRU�DQG�DGMDFHQW�JURXQG��LQFOXGLQJ�DQ\�
URDG���DOO�LQ�UHODWLRQ�WR�RQH�DQRWKHU�DQG�VRPH�NQRZQ�GDWXP���

� WKH�SRVLWLRQ��PDWHULDOV�DQG�GLPHQVLRQV�RI�IRXQGDWLRQV��ZDOOV��ZLQGRZV��LQFOXGLQJ�
RSHQLQJ�DUHD�DQG�GLUHFWLRQ�RI�RSHQLQJ���GRRUV��LQFOXGLQJ�GLUHFWLRQ�RI�RSHQLQJ���IORRUV��
URRIV��FKLPQH\V�DQG�IOXHV��YHQWLODWRUV�DQG�YHQWLODWLRQ�GXFWV��VWDLUV��ODQGLQJV�DQG�
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EDOFRQLHV��SURWHFWLYH�EDUULHUV�DQG�VXFK�RWKHU�SDUWV�RI�WKH�EXLOGLQJ�DV�WKH�YHULILHU�
UHTXHVWV���

� GHWDLOV�RI�FRQVWUXFWLRQ�LQFOXGLQJ�DQ\�IUDPH�DQG�VL]H�DQG�SRVLWLRQ�RI�UHLQIRUFLQJ�
PDWHULDO���

1RW�DOO�RI�WKH�LQIRUPDWLRQ�DFFRPSDQ\LQJ�DQ�DSSOLFDWLRQ�QHHG�EH�VXEPLWWHG�LQ�WKH�IRUP�RI�
SODQV��7KH�SURFHGXUH�UHJXODWLRQV�DOORZ�IRU�LQIRUPDWLRQ�DOVR�WR�EH�SURYLGHG�LQ�WKH�IRUP�RI�
UHSRUWV�RU�VFKHGXOHV�ZKLFK�FRXOG�LQFOXGH�VXLWDEO\�DQQRWDWHG�GUDZLQJV�ZKHQ�DSSURSULDWH��

����+RZ�7KLV�*XLGDQFH�6KRXOG�%H�8VHG

7KLV�JXLGDQFH�LV�VXSSOLHG�LQ�WKH�IRUP�RI�FKHFNOLVWV�WKDW�PD\�EH�XVHG�E\�DSSOLFDQWV�DQG�WKHLU�
DJHQWV�WR�FKHFN�WKDW�WKH�FRUUHFW�LQIRUPDWLRQ�KDV�EHHQ�DVVHPEOHG�SULRU�WR�WKH�VXEPLVVLRQ�RI�
WKH�ZDUUDQW�DSSOLFDWLRQ���,W�FDQ�DOVR�EH�XVHG�E\�$SSURYHG�&HUWLILHUV�WR�FKHFN�WKDW�WKH\�KDYH�
VHHQ�D�IXOO�UDQJH�RI�LQIRUPDWLRQ�WKDW�KDV�EHHQ�VXEPLWWHG��7ZR�FKHFNOLVWV�KDYH�EHHQ�VXSSOLHG��
RQH�FRYHULQJ�QHZ�EXLOG�KRXVHV� DQG�RQH�FRYHULQJ�DOO�RWKHU�GRPHVWLF�DQG�QRQ�GRPHVWLF�
EXLOGLQJV��

7KH�FKHFNOLVWV�FRYHU�WKH�PDMRU�VWUXFWXUDO�HOHPHQWV�IRU�WKH�PRVW�FRPPRQ�IRUPV�RI�
FRQVWUXFWLRQ��7KH\�GR�QRW�IRU�H[DPSOH�FRYHU�VWHHO�IUDPHG�KRXVHV��DQFLOODU\�VWUXFWXUHV�VXFK�
DV�UHWDLQLQJ�ZDOOV�WKDW�KDYH�D�GLUHFW�LPSDFW�RQ�WKH�VWUXFWXUH�RI�WKH�EXLOGLQJ�RU�IUHH VWDQGLQJ�
ZDOOV�WR�ZKLFK�UHTXLUHPHQW�RI�WKH�UHJXODWLRQV�DSSO\��7KH�VDPH�JHQHUDO�SULQFLSOHV�PD\�
KRZHYHU�EH�DSSOLHG���

7KH�IROORZLQJ�VWHSV�DUH�VXJJHVWHG�DV�D�PHDQV�RI�HQVXULQJ�WKDW�D�VXIILFLHQW�OHYHO�RI�
LQIRUPDWLRQ�LV�EHLQJ�SURYLGHG�ZLWK�WKH�ZDUUDQW�DSSOLFDWLRQ�

6WHS�� &KHFN�WKDW�VXIILFLHQW�VWUXFWXUDO�SODQV�RI�WKH�SURSRVHG�EXLOGLQJ�KDYH�
EHHQ�SUHSDUHG�WR�SURYLGH�WKH�JHQHUDO�OHYHO�RI�LQIRUPDWLRQ�UHTXLUHG�E\�
WKH�SURFHGXUH�UHJXODWLRQV�DV�UHSURGXFHG�LQ�6HFWLRQ���DERYH��

6WHS�� &KHFN�WKDW�WKH�LQIRUPDWLRQ�OLVWHG�LQ�WKH�UHOHYDQW�FKHFNOLVW�KDV�EHHQ�VKRZQ�
RQ�WKH�ZDUUDQW�SODQV���

6WHS�� &KHFN�WKDW�DQ\�UHOHYDQW�LQIRUPDWLRQ�WKDW�LV�SURYLGHG�E\�PHDQV�RI�D�
UHSRUW�RU�VFKHGXOH�KDV�EHHQ�LQFOXGHG�ZLWK�WKH�EXLOGLQJ�ZDUUDQW�
VXEPLVVLRQ��

7KH�FKHFNOLVWV�VKRXOG�QRW�EH�LQWHUSUHWHG�DV�GHILQLQJ�WKH�VFRSH�RU�H[WHQW�RI�WKH�VWUXFWXUH�RI�D�
EXLOGLQJ��7KH�UHVSRQVLELOLW\�IRU�FKHFNLQJ�WKDW�DOO�VWUXFWXUDO�HOHPHQWV�KDYH�EHHQ�LQFOXGHG�ZLWKLQ�
WKH�VFRSH�RI�WKH�GHVLJQ�FHUWLILFDWH�UHPDLQV�ZLWK�WKH�FHUWLILHU��

����7LPEHU�)UDPHG�+RXVLQJ

9DULRXV�PHWKRGV�DUH�XVHG�WR�SURFXUH��GHVLJQ�DQG�FRQVWUXFW�WLPEHU�IUDPH�KRXVLQJ��7KH�
YROXPH�KRXVH�EXLOGHUV�ZLOO�JHQHUDOO\�UHO\�RQ�VSHFLDOLVW�NLW�PDQXIDFWXUHUV�DVVHPEOLQJ�WLPEHU�
SDQHO�FRPSRQHQWV�LQ�IDFWRU\�FRQGLWLRQV�RII�VLWH�ZLWK�TXDOLW\�FRQWURO�SURFHVVHV�LQ�SODFH��$
VLJQLILFDQW�SURSRUWLRQ�RI�KRXVLQJ�LV�KRZHYHU�SURFXUHG�IURP�VPDOO�ORFDO�EXLOGLQJ�FRPSDQLHV�
RIWHQ�DVVHPEOLQJ�WKH�WLPEHU�IUDPH�E\�KDQG�LQ�MRLQHU�VKRSV�RU�RQ�VLWH��7KH�FKRLFH�RI�
SURFXUHPHQW�URXWH�ZLOO�RIWHQ�GHSHQG�RQ�WKH�QXPEHU�RI�XQLWV�LQYROYHG�DQG�WKH�JHRJUDSKLFDO�
ORFDWLRQ�RI�WKH�VLWH��

� $�³KRXVH´�LV�GHILQHG�E\�5HJXODWLRQ���RI�WKH�%XLOGLQJ��6FRWODQG��5HJXODWLRQV�������ZKLFK�DUH�UHSURGXFHG�LQ�WKH�OLVW�
RI�GHILQHG�WHUPV�ZKLFK�IRUP�$SSHQGL[�$�WR�WKH�7HFKQLFDO�+DQGERRN��DV�D�GZHOOLQJ�RQ�RQH�RU�PRUH�VWRULHV��HLWKHU�
GHWDFKHG�RU�IRUPLQJ�SDUW�RI�D EXLOGLQJ�IURP�DOO�RWKHU�SDUWV�RI�ZKLFK�LW�LV�GLYLGHG�RQO\�YHUWLFDOO\��
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,W�LV�UHFRJQLVHG�E\�9HULILHUV�WKDW�WKHUH�FDQ�EH�FRQWUDFWXDO�GLIILFXOWLHV�LQ�REWDLQLQJ�WKH�IUDPH�
GUDZLQJV�DW�HDUO\�VWDJHV�LQ�SURMHFWV���

7KH�XVH�RI�RYHUPDUNHG GUDZLQJV�WRJHWKHU�ZLWK�W\SLFDO�VWDQGDUG�GHWDLOV�WR�LQGLFDWH�WKH�
UHTXLUHG�LQIRUPDWLRQ�ZLOO�EH�DFFHSWDEOH�DV�ORQJ�DV�WKH�ILQDO�SURGXFW�FOHDUO\�DFKLHYHV�WKH�DLP�
RI�SURYLGLQJ�VXIILFLHQW�LQIRUPDWLRQ�WR�SHUPLW�D�VLWH�LQVSHFWLRQ�E\�WKH�9HULILHU���&DUH�ZLOO�EH�
UHTXLUHG�WR�PDNH�VXUH�WKDW�WKH�SDFNDJH�SURYLGHG�DFKLHYHV�D�UHDVRQDEOH�VWDQGDUG�VXFK�WKDW�LW�
LV�OHJLEOH��FOHDU�DV�WR�ZKDW�LV�LQWHQGHG�DQG�FOHDUO\�FURVV�UHIHUHQFHG�WR�VWDQGDUG�GHWDLOV�ZKHUH�
DSSURSULDWH��+RZHYHU��9HULILHUV�PD\�QRW�DFFHSW�RYHUPDUNHG�GUDZLQJV�ZKHUH�WKH�VWUXFWXUDO�
LQWHQWLRQ�LV�QRW�VXIILFLHQWO\�FOHDU��6(5�UHFRPPHQG�WR�$SSURYHG�&HUWLILHUV�WKDW�ZKHQ�GHVLJQV�
DUH�FHUWLILHG�RQ�WKH�EDVLV�RI�RYHUPDUNHG�GUDZLQJV�WKHVH�VKRXOG�FDUU\�WKH�6(5�VWDPS��

:KHUH�WKH�GHVLJQ�LV�EHLQJ�FHUWLILHG�XVLQJ�WKH�6(5�SURFHGXUH�VRPH�GHWDLOHG�DVSHFWV�RI�WKH�
GHVLJQ�PD\�EH�OLVWHG�ZLWKLQ�6FKHGXOH���WR�WKH�6(5�GHVLJQ�FHUWLILFDWH�SURYLGHG�D�IXOO�
SHUIRUPDQFH�VSHFLILFDWLRQ�IRU�WKHVH�GHWDLOV�LV�DOVR�LQFOXGHG�ZLWKLQ�WKH�ZDUUDQW�SODQV��,W�LV�QRW�
DFFHSWDEOH�WR�OLVW�WKH�IXOO�GHVLJQ�RI�WKH�HQWLUH�NLW�ZLWKLQ�VFKHGXOH���������

7KH�WLPEHU�NLW�IRUPV�WKH�PDMRU�FRPSRQHQW�RI�WKH�KRXVH�VWUXFWXUH�EXW�PXVW�EH�GHVLJQHG�WR�
ZRUN�LQ�FRQMXQFWLRQ�ZLWK�RWKHU�HOHPHQWV�WKDW�DUH�RIWHQ�GHOLYHUHG�E\�D�YDULHW\�RI�VSHFLDOLVW�
FRQWUDFWRUV��7\SLFDOO\�URRI�WUXVVHV��IRXQGDWLRQV��FODGGLQJ�PDWHULDOV�DQG�PDMRU�EHDP�OLQWHO�
FRPSRQHQWV�ZLOO�QRW�EH�GHVLJQHG�RU�VXSSOLHG�E\�D�NLW�PDQXIDFWXUHU��6WUXFWXUDO�GHVLJQ�FDQ�EH�
FDUULHG�RXW�E\�VSHFLDOLVW�FRQVXOWDQWV�RU�LQ�KRXVH�HQJLQHHUV�HPSOR\HG�GLUHFWO\�E\�WKH�NLW�
PDQXIDFWXUHU�RU�PD\�EH�FDUULHG�RXW�E\�D�VWUXFWXUDO�HQJLQHHU�HPSOR\HG�E\�WKH�FOLHQW��7KLV�
IUDJPHQWDWLRQ�RI�WKH�SURFXUHPHQW�SURFHVV�SODFHV�D�UHVSRQVLELOLW\�RQ�WKH�9HULILHU��RU�LQ�WKH�
FDVH�RI�FHUWLILHG�ZRUN�WKH�$SSURYHG�&HUWLILHU��WR�HQVXUH�WKDW�LQGLYLGXDO�HOHPHQWV�RI�WKH�
EXLOGLQJ�DUH�GHVLJQHG�WR�ZRUN�DV�D�FRKHVLYH�XQLW��3DUWLFXODU�DWWHQWLRQ�PXVW�EH�SDLG�WR�
FRQQHFWLRQV���

$SSOLFDQWV�IRU�%XLOGLQJ�:DUUDQWV�PD\�FKRRVH�WR�VWDJH�WKHLU�DSSOLFDWLRQ�LI�WKH\�DUH�XQDEOH�WR�
SURYLGH�WKH�YHULILHU�ZLWK�VXIILFLHQWO\�GHWDLOHG�SODQV�DW�WKH�WLPH�ZKHQ�WKH�DSSOLFDWLRQ�LV�ORGJHG��



� �� �

&KHFNOLVW���± $OO��+RXVHV

%XLOGLQJ�
(OHPHQW�

,QIRUPDWLRQ�WR�EH�VKRZQ�RQ�WKH�ZDUUDQW�SODQV� ,QFO� Q�D�

*URXQG�
&RQGLWLRQV�

$�GHVFULSWLRQ�RI�WKH�VRLO�URFN�W\SH�RQWR�ZKLFK�WKH�IRXQGDWLRQ�ZLOO�EH�
FRQVWUXFWHG�DQG�D�QRWH�RI�WKH�UHTXLUHG�EHDULQJ�FDSDFLW\���>6HH�DOVR�QRWH�
�@�

0LQHUDO�
FRQVROLGDWLRQ�

/LPLWV�RI�WKH�FRQVROLGDWLRQ�SHULPHWHU�

3LOLQJ� 3LOH�DQG�JURXQG�EHDP�JHQHUDO�DUUDQJHPHQW�WR�LQFOXGH��FRPPHQFHPHQW�
OHYHO��FXW�RII�OHYHO��GHVLJQ�ORDG�DQG�W\SLFDO�SLOH�FDS�GHWDLOV��

9LEUR�
FRPSDFWLRQ�
*URXQG�
LPSURYHPHQW�

$QWLFLSDWHG�OD\RXW�RI�VWRQH�FROXPQV��GLDPHWHUV�DQG�QRWLRQDO�FHQWUHV��
UHTXLUHG�VDIH�EHDULQJ�FDSDFLW\�DQG�GHWDLOV�RI�VLWH�WHVWLQJ����

6SUHDG�
IRXQGDWLRQV�

7\SLFDO�GHWDLOV�LQFOXGLQJ�GLPHQVLRQV��FKDQJH�RI�OHYHO��PDWHULDO�
VSHFLILFDWLRQ�DQG�W\SLFDO�UHLQIRUFHPHQW�GHWDLOV�ZKHUH�DSSURSULDWH��

:DOOV� $OO�ZDOOV�WKDW�DUH�QHFHVVDU\�IRU�WKH�VWDELOLW\�RI�WKH�VWUXFWXUH�PXVW�EH�
VKRZQ�>6HH�QRWH��@�
/HDI�FRQVWUXFWLRQ�DQG�GLPHQVLRQV��FDYLW\�ZLGWK��PRUWDU�GHVLJQDWLRQ��ZDOO�
WLH�W\SH�DQG�VSDFLQJ��
6SDQ��GLPHQVLRQ�DQG�PDWHULDO�RI�EHDPV�DQG�OLQWHOV��SDGVWRQH�GHWDLOV�DQG�
EHDULQJ�UHTXLUHPHQWV��
:LQG�SRVWV�DQG�IL[LQJV�

&ODGGLQJ� 'HWDLOV�RI�DQ\�H[WHUQDO�FODGGLQJ�PDWHULDO��JOD]LQJ�DQG�LWV�IL[LQJ�WR�WKH�
VWUXFWXUH�RI�WKH�KRXVH�

5RRIV� *HQHUDO�SODQ�RI�WUXVV�OD\RXW��>6HH�QRWH��@�

7\SLFDO�WUXVV�VKDSHV���

/RDGLQJ�WR�EH�VXVWDLQHG��RQ�UDIWHUV�DQG�WLHV�LQFOXGLQJ�ORFDWLRQ�RI�ZDWHU�
WDQNV���
6XSSRUW�GHWDLOV��DQG�W\SLFDO�W\LQJ�GRZQ�GHWDLOV��

3ODQ�RI�URRI�VKRZLQJ�VWDELOLW\�EUDFLQJ�DQG�ORFDWLRQ���FHQWUHV�RI�W\LQJ�GRZQ�
GHWDLOV�

%HDPV�DQG�
/LQWHOV�

0DWHULDO��ORFDWLRQ��GLPHQVLRQV��EHDULQJ�DQG�ODWHUDO�UHVWUDLQW��

)L[LQJV�DQG�
VXSSRUWV�

'HWDLOV�RI�VSDFLQJ�DQG�IL[LQJ�RI�UHVWUDLQW�WLHV�EHWZHHQ�H[WHUQDO�ZDOOV��
IORRUV�DQG�URRI�WUXVVHV�DW�ERWK�UDIWHU�DQG�FHLOLQJ�WLH�OHYHO�

3URWHFWLYH�
EDUULHUV���
KDQGUDLOV�

/RFDWLRQ�DQG�W\SLFDO�FRQVWUXFWLRQ�GHWDLOV�DQG�GHVLJQ�ORDGLQJ��

)ORRUV������������������ 0DWHULDOV��GLPHQVLRQV��FHQWUHV��VSDQ�DQG�VSDQ�GLUHFWLRQ�RI�VWUXFWXUDO�
IORRULQJ�PDWHULDOV�LQFOXGLQJ�WULPPLQJ�GHWDLOV�IRU�RSHQLQJV���

(DUWK�UHWDLQLQJ
VWUXFWXUHV

7\SLFDO�GHWDLOV�RI�UHWDLQLQJ�ZDOOV�LQFOXGHG�ZLWKLQ�WKH�VFRSH�RI�WKH�ZDUUDQW�
DSSOLFDWLRQ��OD\RXW��GLPHQVLRQV��FRQVWUXFWLRQ�DQG�W\SLFDO�UHLQIRUFHPHQW�
GHWDLOV��
>6HH�QRWH��@�
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$GGLWLRQDO�UHTXLUHPHQW�IRU�7LPEHU�)UDPHG�+RXVHV�

8QGHUEXLOGLQJ� 'HWDLOV�RI�XQGHUEXLOGLQJ�DQG�SDQHO�WLH�GRZQ��LQFOXGLQJ�LQWHUQDO�UDFNLQJ�
SDQHOV��WR�IRXQGDWLRQV���VROH�SODWH�UHVWUDLQW�WR�XQGHUEXLOGLQJ�

:DOOV� 6WXG�JHQHUDO�DUUDQJHPHQW�DQG�GLPHQVLRQV�LQFOXGLQJ�FULSSOH�VWXGV�DQG�
WKH�ORFDWLRQV�RI�DQ\�DGGLWLRQDO�VWXGV�UHTXLUHG�WR�DFFRPPRGDWH�KLJK�ORFDO�
ORDGV�IURP�URRI�WUXVVHV��ZDWHU�WDQNV�HWF��>6HH�1RWH��@

:DOOV� $OO�WLPEHU�IUDPHG�ZDOOV�WKDW�DUH�QHFHVVDU\�IRU�WKH�VWDELOLW\�RI�WKH�VWUXFWXUH�
PXVW�EH�VKRZQ�

:DOOV� 1DLOLQJ�6FKHGXOH�DQG�SODWIRUP�FRQQHFWLRQ�WR�ZDOO�SDQHOV��>6HH�QRWH��@�

1RWH�� $SSOLFDQWV�PD\�QHHG�WR�VXSSO\�WKH�9HULILHU�ZLWK�D�FRS\�RI�WKH�JURXQG�LQYHVWLJDWLRQ�UHSRUW�LQ�UHODWLRQ�
WR�PDWWHUV�RWKHU�WKDQ�VWUXFWXUH�VXFK�DV�JURXQG�FRQWDPLQDWLRQ��

1RWH�� %DVHPHQWV�DQG�JURXQG�VODE�GHWDLOV�PD\�DOVR�QHHG�WR�VKRZ�LQIRUPDWLRQ�UHODWLQJ�WR�WKH�ORFDWLRQ�RI�
'30¶V��WDQNLQJ�DQG�WKHUPDO�LQVXODWLRQ�PDWHULDOV��UHTXLUHG�E\�RWKHU�QRQ�VWUXFWXUDO�VWDQGDUGV��ZKHUH�
WKHVH�HIIHFW�WKH�FRQVWUXFWLRQ�RI�WKH�VWUXFWXUH��

1RWH�� 7KLV�LQIRUPDWLRQ�PD\�EH�SURYLGHG�RQ�RYHUPDUNHG�GUDZLQJV��,W�LV�QHFHVVDU\�WR�GHWHUPLQH�WKH�VL]H�
DQG�VSDFLQJ�RI�ZDOO�VWXGV�LQ�RUGHU�WR�FRPSOHWH�WKHUPDO�LQVXODWLRQ�FDOFXODWLRQV�

1RWH�� :KHQ�WKH�VWUXFWXUDO�GHVLJQ�LV�FHUWLILHG�XVLQJ�WKH�6(5�FHUWLILFDWH�LW LV�SHUPLVVLEOH�WR�LQFOXGH�WKHVH�
GHWDLOV�ZLWKLQ�VFKHGXOH���WR�WKH�FHUWLILFDWH�SURYLGHG�D�GHWDLOHG�SHUIRUPDQFH�VSHFLILFDWLRQ�SURYLGLQJ�
GHWDLOV�RI�ORDGV�WR�EH�UHVLVWHG�LV�LQFOXGHG�ZLWK�WKH�SODQV���

1RWH�� :KHQ�WKH�KRXVH�LV�FRQVWUXFWHG�XVLQJ�D�VWHHO�RU�FRQFUHWH�IUDPH�WKLV�VKRXOG�EH�GHWDLOHG�DV�
GHVFULEHG�LQ�WKH�FKHFNOLVW����
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&KHFNOLVW���� $OO�EXLOGLQJV�RWKHU�WKDQ�+RXVHV

)RXQGDWLRQV�DQG�6XEVWUXFWXUH�

%XLOGLQJ�
(OHPHQW�

,QIRUPDWLRQ�WR�EH�VKRZQ�RQ�WKH�ZDUUDQW�SODQV� ,QFO�� Q�D�

*URXQG�
&RQGLWLRQV�

$�GHVFULSWLRQ�RI�WKH�VRLO�URFN�W\SH�RQWR�ZKLFK�WKH�IRXQGDWLRQ�ZLOO�
EH�FRQVWUXFWHG�DQG�D�QRWH�RI�WKH�UHTXLUHG�EHDULQJ�FDSDFLW\��>6HH�
DOVR�QRWH��@��

0LQHUDO�
FRQVROLGDWLRQ�

/LPLWV�RI�WKH�FRQVROLGDWLRQ�SHULPHWHU�

%DVHPHQWV� /D\RXW��GLPHQVLRQV�DQG�FRQVWUXFWLRQ�GHWDLOV��
>6HH�QRWH��@��

3LOLQJ� 3LOH�DQG�SLOH�FDS�JHQHUDO�DUUDQJHPHQW�WR�LQFOXGH��FRPPHQFHPHQW�OHYHO��FXW�
RII�OHYHO��GHVLJQ�ORDG�DQG W\SLFDO�SLOH�FDS�GHWDLOV��

9LEUR�
FRPSDFWLRQ�
*URXQG
LPSURYHPHQW�

$QWLFLSDWHG�OD\RXW�RI�VWRQH�FROXPQV��GLDPHWHUV�DQG�QRWLRQDO�FHQWUHV��
UHTXLUHG�VDIH�EHDULQJ�FDSDFLW\�DQG�GHWDLOV�RI�VLWH�WHVWLQJ���

6SUHDG�
IRXQGDWLRQV�

7\SLFDO�GHWDLOV�LQFOXGLQJ�GLPHQVLRQV��FKDQJH�RI�OHYHO��PDWHULDO�VSHFLILFDWLRQ�
DQG�W\SLFDO�UHLQIRUFHPHQW�GHWDLOV�ZKHUH�DSSURSULDWH��

(DUWK
UHWDLQLQJ
VWUXFWXUHV�

7\SLFDO�GHWDLOV�RI�UHWDLQLQJ�ZDOOV�LQFOXGHG�ZLWKLQ�WKH�VFRSH�RI�WKH�ZDUUDQW�
DSSOLFDWLRQ��OD\RXW��GLPHQVLRQV��FRQVWUXFWLRQ�DQG�W\SLFDO�UHLQIRUFHPHQW�
GHWDLOV��
>6HH�QRWH��@�

3ULPDU\�6XSHUVWUXFWXUH�

%XLOGLQJ�
(OHPHQW�

,QIRUPDWLRQ�WR�EH�VKRZQ�RQ�WKH�ZDUUDQW�SODQV� ,QFO�� Q�D�

6WHHO�
)UDPHG�
%XLOGLQJV�

7\SLFDO�IUDPHV�OD\RXW�DQG�GLPHQVLRQV�IRU��PDLQ�EHDPV��VHFRQGDU\�EHDPV��
DQG�FROXPQV��WRJHWKHU�ZLWK�DSSOLHG�ORDGLQJ��7\SLFDO�PDLQ�FRQQHFWLRQ�GHWDLOV��
%UDFLQJ�GHWDLOV��'HWDLOV�DQG�OD\RXW�RI�FRPSRVLWH�EHDP�VKHDU�VWXGV�DQG�
FRUURVLRQ�SURWHFWLRQ�PHDVXUHV���

&RQFUHWH�
IUDPHG�
EXLOGLQJV�

7\SLFDO�IUDPHV��PDLQ�EHDPV��VHFRQGDU\�EHDPV��DQG�FROXPQV��WRJHWKHU�ZLWK�
ORDGLQJ�UHTXLUHPHQWV��7\SLFDO�EHDP��FROXPQ�UHLQIRUFHPHQW�GHWDLOV�WRJHWKHU�
ZLWK�W\SLFDO�MRLQW�GHWDLOV��

0DVRQU\�
EXLOGLQJV�

$OO�PDVRQU\�ZDOOV�WKDW�DUH�QHFHVVDU\�IRU�WKH�VWDELOLW\�RI�WKH�VWUXFWXUH�PXVW�EH�
VKRZQ���

/HDI�FRQVWUXFWLRQ�DQG�GLPHQVLRQV��FDYLW\�ZLGWK��PDVRQU\�VWUHQJWK��PRUWDU�
GHVLJQDWLRQ��ZDOO�WLH�W\SH�DQG�VSDFLQJ��
6SDQ��GLPHQVLRQ�DQG�PDWHULDO�RI�EHDPV�DQG�OLQWHOV��SDGVWRQH�GHWDLOV�DQG�
EHDULQJ�UHTXLUHPHQWV��
:LQG�SRVWV�DQG�IL[LQJV�

7LPEHU�
IUDPH�
EXLOGLQJV�

$OO�WLPEHU�IUDPHG�ZDOOV�WKDW�DUH�QHFHVVDU\�IRU�WKH�VWDELOLW\�RI�WKH�VWUXFWXUH�
PXVW�EH�VKRZQ��1DLOLQJ�6FKHGXOH��3DQHO�WLH�GRZQ�WR�IRXQGDWLRQV��VROH�SODWH�
UHVWUDLQW�WR�XQGHUEXLOGLQJ��SODQ�RI�VWXGV�DQG�FULSSOH�VWXGV��SDQHO�VKHDWKLQJ��
OLQWHOV��SODWIRUP�FRQQHFWLRQ�WR�SDQHOV��ZDOO�WLH�W\SH�DQG�VSDFLQJ��
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%XLOGLQJ�
(OHPHQW

,QIRUPDWLRQ�WR�EH�VKRZQ�RQ�WKH�ZDUUDQW�SODQV� ,QFO� Q�D�

)ORRUV�
�*HQHUDO��

)ORRUV�
�&RQFUHWH��

0DWHULDOV��GLPHQVLRQV��VSDQ�DQG�VSDQ�GLUHFWLRQ�RI�VWUXFWXUDO�
IORRULQJ�PDWHULDOV�LQFOXGLQJ�WULPPLQJ�GHWDLOV�IRU�RSHQLQJV���

'HVLJQ�VXSHULPSRVHG�ORDG��

*HQHUDO�GLPHQVLRQV�H�J���ZLGWK��WKLFNQHVV��HWF�DQG�W\SLFDO�UHLQIRUFHPHQW�
GHWDLOV�ZKHUH�DSSOLFDEOH��

)RU�FRPSRVLWH�PHWDO�GHFNV��JHQHULF�W\SH��JDXJH�DQG�WHPSRUDU\�SURSSLQJ�
UHTXLUHPHQW�LI�DSSOLFDEOH��

7ZR�ZD\�VSDQQLQJ�RU�VLQJOH�VSDQ�SOXV�GLUHFWLRQ�RI�VSDQ��

7\SLFDO�EHDULQJ�GHWDLOV�WRJHWKHU�ZLWK�W\SLFDO�IL[LQJ�DQG�W\LQJ�GHWDLOV��HWF��DV�
DSSURSULDWH��

7LPEHU�URRIV� *HQHUDO�SODQ�RI�WUXVV�OD\RXW��7\SLFDO�WUXVV�VKDSHV��/RDGLQJ�WR�EH�
VXVWDLQHG��RQ�UDIWHUV�DQG�WLHV��3ODQ�RI�URRI�VKRZLQJ�VWDELOLW\�EUDFLQJ�DQG�
ORFDWLRQ���FHQWUHV�RI�W\LQJ�GRZQ�GHWDLOV�

6HFRQGDU\�6WUXFWXUH�

%XLOGLQJ�
(OHPHQW

,QIRUPDWLRQ�WR�EH�VKRZQ�RQ�WKH�ZDUUDQW�SODQV� ,QFO�� Q�D�

5RRIV� 'LPHQVLRQV�DQG�VSDFLQJ�RI�SXUOLQV�DQG�IL[LQJV��FODGGLQJ�IL[LQJV��VKHHWLQJ�
VSHFLILFDWLRQ�DQG�GHVLJQ�ORDG���

3ODQ�RI�URRI�VKRZLQJ�VWDELOLW\�EUDFLQJ�DQG�ORFDWLRQ���FHQWUHV�RI�W\LQJ�GRZQ�
GHWDLOV�

&ODGGLQJ�
V\VWHPV�

'LPHQVLRQV�DQG�VSDFLQJ�RI�VKHHWLQJ�UDLOV�DQG�IL[LQJV��FODGGLQJ�IL[LQJV��
VKHHWLQJ�VSHFLILFDWLRQ�DQG�GHVLJQ�ORDG���

6WDLUV� /D\RXW�DQG�VWUXFWXUDO�GHWDLOV��

)L[LQJV�DQG
VXSSRUWV�

5HVWUDLQW�WLHV�EHWZHHQ�H[WHUQDO�ZDOOV��IORRUV�	�URRI�WUXVVHV�

7LHV�DQG
FRQQHFWLRQV�

7\SLFDO�GHWDLOV�RI�WLHV�DQG�FRQQHFWLRQV�QRW�FRYHUHG�HOVHZKHUH��

,QWHUQDO
�QRQORDGEHDUL
QJ�ZDOOV��

7\SLFDO�IL[LQJ�GHWDLOV�IRU�PDMRU�LQWHUQDO�QRQ�ORDGEHDULQJ�ZDOOV�H�J��ZKHUH�
RSHQLQJ�ODUJH�ZDUHKRXVH�GRRUV�PD\�DSSO\�SUHVVXUHV��

*OD]LQJ� 6XSSRUW�DUUDQJHPHQWV�DQG�IL[LQJ�GHWDLOV�IRU�ODUJH�JOD]HG�SDQHOV��ZLWK�
PLQLPXP�GLPHQVLRQ�JUHDWHU�WKDQ�����PP�RU�DQ\�JOD]LQJ�WKDW�LV�OHVV�WKDQ�
���PP�DERYH�IORRU�OHYHO���

*ODVV�VSHFLILFDWLRQ�IRU�ORDG�EHDULQJ�JOD]LQJ�HOHPHQWV���

3URWHFWLYH�
EDUULHUV�

7\SLFDO�EDOXVWUDGH���KDQGUDLO�GHWDLOV��FRQQHFWLRQ�ORDGLQJV��
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1RWH�� $SSOLFDQWV�PD\�QHHG�WR�VXSSO\�WKH�9HULILHU�ZLWK�D�FRS\�RI�WKH�JURXQG�LQYHVWLJDWLRQ�UHSRUW�LQ�UHODWLRQ�WR�
PDWWHUV�RWKHU�WKDQ�VWUXFWXUH�VXFK�DV�JURXQG�FRQWDPLQDWLRQ��

1RWH�� %DVHPHQWV�DQG�JURXQG�VODE�GHWDLOV�PD\�DOVR�QHHG�WR�VKRZ�LQIRUPDWLRQ�UHODWLQJ�WR�WKH�ORFDWLRQ�RI�
'30¶V��WDQNLQJ�DQG�WKHUPDO�LQVXODWLRQ�PDWHULDOV��UHTXLUHG�E\�RWKHU�QRQ�VWUXFWXUDO�VWDQGDUGV��ZKHUH�
WKHVH�HIIHFW�WKH�FRQVWUXFWLRQ�RI�WKH�VWUXFWXUH��
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$11(;�% ± /HYHO�RI�,QIRUPDWLRQ�WR�EH�VXEPLWWHG�ZLWK�D�EXLOGLQJ�ZDUUDQW

x &HUWLILFDWLRQ�RI�'HVLJQ��6HFWLRQ���± (QHUJ\��LQ�'RPHVWLF�%XLOGLQJV
x &HUWLILFDWLRQ�RI�'HVLJQ��6HFWLRQ���± (QHUJ\��LQ�1RQ�'RPHVWLF�%XLOGLQJV�

����,QWURGXFWLRQ�

7KLV�DQQH[�KDV�EHHQ�SURGXFHG�MRLQWO\�E\�%5(�*OREDO�DQG�5,$6 6HUYLFHV�/WG�WKH�WZR�
SURYLGHUV�RI�6HFWLRQ����(QHUJ\��&HUWLILFDWLRQ�6FKHPHV��WKH�%XLOGLQJ�6WDQGDUGV�'LYLVLRQ�RI�WKH�
6FRWWLVK�*RYHUQPHQW��%6'��DQG�WKH�6FRWWLVK�$VVRFLDWLRQ�RI�%XLOGLQJ�6WDQGDUGV�0DQDJHUV�
�6$%60��RQ�EHKDOI�RI�WKH�ORFDO�DXWKRULW\�9HULILHUV���

7KH�DQQH[�SURYLGHV�JXLGDQFH��WR�WKRVH�PDNLQJ�DSSOLFDWLRQ�WR�D�ORFDO�DXWKRULW\�IRU�D�EXLOGLQJ�
ZDUUDQW��RQ�WKH�HQHUJ\�LQIRUPDWLRQ�WKDW�VKRXOG�DFFRPSDQ\�D�ZDUUDQW�DSSOLFDWLRQ�ZKHQ�WKH�
GHVLJQ�RI�WKH�HQHUJ\�SHUIRUPDQFH�LV�EHLQJ�FHUWLILHG�XVLQJ�D�FHUWLILFDWH�XQGHU�HLWKHU�WKH�%5(�
RU�5,$6�� (QHUJ\�'HVLJQ�&HUWLILFDWLRQ�6FKHPHV��7KH�DLP�RI�WKLV�GRFXPHQW�LV�WR�HQFRXUDJH�D�
FRPPRQ�DSSURDFK�WR�WKH�VXSSO\�RI�LQIRUPDWLRQ�DFURVV�DOO�RI�WKH����ORFDO�DXWKRULW\�9HULILHUV��

7KLV�DQQH[�GRHV�QRW�GHDO�ZLWK�WKH�UHTXLUHPHQW�IRU�WKH�SURYLVLRQ�RI�DQ�(QHUJ\�3HUIRUPDQFH�
&HUWLILFDWH��(3&��RQ�FRPSOHWLRQ�RI�D�QHZ�EXLOGLQJ��RU�IRU�DQ�H[LVWLQJ�EXLOGLQJ�ZKHUH�UHTXLUHG�
E\�7KH�(QHUJ\�3HUIRUPDQFH�RI�%XLOGLQJV��6FRWODQG��5HJXODWLRQV������

7KH�'HVLJQ�RI�6HFWLRQ����(QHUJ\��FDQ�EH�FHUWLILHG�IRU�QHZ EXLOGLQJV�DQG�IRU�H[WHQVLRQV��
DOWHUDWLRQV�DQG�FRQYHUVLRQV�RI�H[LVWLQJ�EXLOGLQJV��ERWK�GRPHVWLF�DQG�QRQ�GRPHVWLF��$�
&HUWLILFDWH�RI�'HVLJQ�PXVW�DGGUHVV�DOO�SDUWV�RI�6HFWLRQ���UHOHYDQW�WR�WKH�DSSOLFDWLRQ�LW�
DFFRPSDQLHV��7KLV�ZLOO�LQFOXGH�DQ\�FDOFXODWLRQV�XQGHUWDNHQ�WR�GHPRQVWUDWH�WKH�SHUIRUPDQFH�
RI�WKH�EXLOGLQJ�LQVXODWLRQ�HQYHORSH�DQG�IL[HG�EXLOGLQJ�VHUYLFHV��

$OWHUDWLRQ��H[WHQVLRQ�RU�FRQYHUVLRQ�RI�EXLOGLQJV�GRHV�QRW�DWWUDFW�VWDQGDUG������FDUERQ�GLR[LGH�
HPLVVLRQV���LQVWHDG�IROORZLQJ�WKH�HOHPHQWDO�URXWH�VHW�RXW�LQ�VWDQGDUGV�����WR�����DQG�������IRU�
WKH�SHUIRUPDQFH�RI�WKH�EXLOGLQJ�LQVXODWLRQ�HQYHORSH�DQG�IL[HG�EXLOGLQJ�VHUYLFHV��+RZHYHU��
XVH�RI�WKH�FDUERQ�FRPSOLDQFH�PHWKRGRORJ\�PD\�EH�DQ�RSWLRQ�LQ�VRPH�VXFK�SURMHFWV�ZKHUH�
JUHDWHU�IOH[LELOLW\�LV�QHHGHG�DQG�WKHUH�LV�VXIILFLHQW�LQIRUPDWLRQ�RQ�WKH�H[LVWLQJ�EXLOGLQJ��

,Q�DOO�UHVSHFWV��WKH�LQIRUPDWLRQ�WKDW�VKRXOG�EH�SURYLGHG�DV�SDUW�RI�WKH�EXLOGLQJ�ZDUUDQW�
DSSOLFDWLRQ�ZLOO�EH�LGHQWLFDO�ZKHWKHU�D�6HFWLRQ����(QHUJ\��&HUWLILFDWH�LV�EHLQJ�XVHG�RU�QRW���

:KHQ�HOHPHQWV�RI�GHVLJQ�DUH�WR�EH�SURGXFHG�E\�D�VSHFLDOLVW�FRQWUDFWRU�DQG�DUH�OLVWHG�LQ�WKH�
6FKHGXOH���IRUP�DFFRPSDQ\LQJ�WKH FHUWLILFDWH�RI�GHVLJQ��WKH�LQWHQGHG�SHUIRUPDQFH�
VSHFLILFDWLRQ�DQG�DQ\�UHOHYDQW�VXSSRUWLQJ�LQIRUPDWLRQ�IRU�VXFK�HOHPHQWV�PXVW�VWLOO�EH�
SURYLGHG����

:KHQ�D�6HFWLRQ����(QHUJ\��&HUWLILFDWH�LV�VXSSOLHG�WKH�9HULILHU�LV�QRW�UHTXLUHG�WR�UHYLHZ�WKH�
HQHUJ\�FDOFXODWLRQV��UHSRUWV�DQG�RWKHU�VXSSRUWLQJ�LQIRUPDWLRQ�VXSSOLHG�LQ�VXSSRUW�RI�WKH�
EXLOGLQJ�ZDUUDQW�DSSOLFDWLRQ��7KH\�ZLOO��KRZHYHU��FKHFN�WR�HQVXUH�WKDW�DGHTXDWH�LQIRUPDWLRQ�
LV�SURYLGHG�WR�DOORZ�YHULILFDWLRQ�RI�ZRUN�GXULQJ�WKH�FRQVWUXFWLRQ�SKDVH�DQG�RQ�VXEPLVVLRQ�RI�D�
&RPSOHWLRQ�&HUWLILFDWH��$FFRUGLQJO\��DV�ZLWK�DQ\�RWKHU�DSSOLFDWLRQ��WKH�YHULILHU�UHWDLQV�WKH�
RSSRUWXQLW\�WR�DVN�IRU�IXUWKHU��UHOHYDQW�LQIRUPDWLRQ�LQ�WKLV�UHVSHFW��

����6WDWXWRU\�5HTXLUHPHQWV

$Q�DSSOLFDWLRQ�IRU�EXLOGLQJ�ZDUUDQW�RU�WR�DPHQG�DQ�H[LVWLQJ�ZDUUDQW�PXVW�EH�DFFRPSDQLHG�E\�
LQIRUPDWLRQ�VXIILFLHQW�WR�DOORZ�WKH�YHULILHU�WR�ERWK�FKHFN�FRPSOLDQFH�DQG�LVVXH�D�ZDUUDQW�DQG�
FDUU\�RXW�DQ\�VXEVHTXHQW�HQTXLU\�RQ�VLWH��0LQLPXP�SURYLVLRQV�DUH�LGHQWLILHG�LQ�VFKHGXOH���RI�
WKH�%XLOGLQJ��3URFHGXUH���6FRWODQG� 5HJXODWLRQV��7KHVH�UHJXODWLRQV�PDNH�FOHDU�WKDW�WKH�
9HULILHU�KDV�GLVFUHWLRQ�RYHU�WKH�H[WHQW�WR�ZKLFK�WKH�LQIRUPDWLRQ�PXVW�EH�SURYLGHG���

� KWWS���ZZZ�RSVL�JRY�XN�OHJLVODWLRQ�VFRWODQG�VVL�����VVLB��������BHQB�



� �� �

$Q\�DSSOLFDWLRQ�PXVW�FRQWDLQ�VXIILFLHQW�LQIRUPDWLRQ�WR�DOORZ�WKH�9HULILHU�WR�XQGHUWDNH�PHDQLQJIXO�
VLWH�LQVSHFWLRQV��)XUWKHU�GHWDLOV�UHJDUGLQJ�WKH�SODQV�WR�DFFRPSDQ\�WKH�DSSOLFDWLRQ�DUH�JLYHQ�
XQGHU�VHFWLRQ�����RI�WKH�6FRWWLVK�%XLOGLQJ�6WDQGDUGV�3URFHGXUDO�+DQGERRN�

$OO�DSSOLFDWLRQV�VKRXOG�EH�DFFRPSDQLHG�E\�JHQHUDO�DUUDQJHPHQW�GUDZLQJV��LQFOXGLQJ��

� D�SODQ�RI�WKH�IRXQGDWLRQ��HDFK�IORRU�DQG�DQ\�URRI�

� VHFWLRQV�WKURXJK�WKH�EXLOGLQJ�

� DQ�HOHYDWLRQ�RI�HDFK�IDFH�RI�WKH�EXLOGLQJ�

7RJHWKHU�ZLWK�VXFK�LQIRUPDWLRQ�DV�PD\�EH�UHTXLUHG�WR�LGHQWLI\�DQG�FRQILUP�WKH�LQSXWV�WR�
HQHUJ\�FDOFXODWLRQV�VXFK�DV�

� WKH�FRQVWUXFWLRQ�DQG�WKHUPDO�SHUIRUPDQFH�RI�WKH�EXLOGLQJ�HQYHORSH��

� WKH�VSHFLILFDWLRQ�DQG�SHUIRUPDQFH�RI�DOO�IL[HG�EXLOGLQJ�VHUYLFHV�LQVWDOODWLRQV�
�KHDWLQJ�FRROLQJ��KRW�ZDWHU��OLJKWLQJ�DQG�YHQWLODWLRQ���LQFOXGLQJ�HTXLSPHQW�HIILFLHQFLHV�
DQG�V\VWHP�FRQWUROV��

� GHWDLOV�RI�DQ\�ORZ�FDUERQ�HTXLSPHQW��VXFK�DV�UHQHZDEOH�HQHUJ\�DQG PLFURJHQHUDWLRQ�
V\VWHPV��DQG�

� GHWDLOV�RI�DQ\�PHWKRGV�HPSOR\HG�WR�FRQWURO�RU�EHQHILW�IURP�VRODU�JDLQ�

1RW�DOO�RI�WKH�LQIRUPDWLRQ�DFFRPSDQ\LQJ�DQ�DSSOLFDWLRQ�QHHG�EH�VXEPLWWHG�LQ�WKH�IRUP�RI�
SODQV��7KH�SURFHGXUH�UHJXODWLRQV�DOORZ�IRU�LQIRUPDWLRQ�DOVR�WR�EH�SURYLGHG�LQ�WKH�IRUP�RI�
UHSRUWV�RU�VFKHGXOHV��

����+RZ�7KLV�*XLGDQFH�6KRXOG�%H�8VHG

7KLV�JXLGDQFH�LV�VXSSOLHG�LQ�D�IRUP�WKDW�PD\�EH�XVHG�E\�DSSOLFDQWV�DQG�WKHLU�DJHQWV�WR�FKHFN�
WKDW�WKH�FRUUHFW�LQIRUPDWLRQ�KDV�EHHQ�DVVHPEOHG�SULRU�WR�WKH�VXEPLVVLRQ�RI�WKH�ZDUUDQW�
DSSOLFDWLRQ���,W�FDQ�DOVR�EH�XVHG�E\�$SSURYHG�&HUWLILHUV�WR�FKHFN�WKDW�WKH\�KDYH�UHFHLYHG�
LQIRUPDWLRQ�VXIILFLHQW�WR�DOORZ�IXOO�DVVHVVPHQW�RI�SURSRVDOV�DQG�WKH�LVVXH�RI�D�&HUWLILFDWH�RI�
'HVLJQ���

7KH�IROORZLQJ�VWHSV�DUH�VXJJHVWHG�DV�D�PHDQV�RI�HQVXULQJ�WKDW�D�VXIILFLHQW�OHYHO�RI�
LQIRUPDWLRQ�LV�EHLQJ�SURYLGHG�ZLWK�WKH�ZDUUDQW�DSSOLFDWLRQ���

6WHS�� &KHFN�WKDW�VXIILFLHQW�JHQHUDO�DUUDQJHPHQW��FRQVWUXFWLRQ�GHWDLOV�DQG�
VHUYLFHV�LQVWDOODWLRQ�SODQV�RI�WKH�SURSRVHG�EXLOGLQJ�KDYH�EHHQ�
SUHSDUHG�WR�SURYLGH�WKH�JHQHUDO�OHYHO�RI�LQIRUPDWLRQ�UHTXLUHG�E\�WKH�
SURFHGXUH�UHJXODWLRQV�DV�VXPPDULVHG�LQ�6HFWLRQ���DERYH��

6WHS�� &KHFN�WKDW�WKH�LQIRUPDWLRQ�OLVWHG�LQ�WKH�FKHFNOLVW�������KDV�EHHQ�VKRZQ�
RQ�SODQV�DQG�VXSSRUWLQJ�LQIRUPDWLRQ��UHSRUWV�DQG�VFKHGXOHV�DQG�WKDW�
WKLV�LV�UHIOHFWHG�LQ�DQ\�HQHUJ\�FDOFXODWLRQ�V��IRU�WKH�SURMHFW�DQG�
DVVHVVPHQW�RI�FRPSOLDQFH�ZLWK�PLQLPXP�SURYLVLRQV�ZLWKLQ�SXEOLVKHG�
JXLGDQFH���

6WHS�� 3ULRU�WR�LVVXH�RI�D�&HUWLILFDWH�RI�'HVLJQ��FRQILUP�WKDW�WKH�LQIRUPDWLRQ�
XVHG�LQ�DQ\�HQHUJ\�FDOFXODWLRQ�V��IRU�WKH�SURMHFW�DQG�LQ�DVVHVVPHQW�RI�
FRPSOLDQFH�LV�LQFOXGHG�LQ�WKH�EXLOGLQJ�ZDUUDQW�VXEPLVVLRQ��7KLV�ZLOO�
RQO\�XVXDOO\�EH�QHFHVVDU\�ZKHUH�WKH�$SSURYHG�&HUWLILHU�LV�QRW�DOVR�WKH�
SDUW\�VXEPLWWLQJ�WKH�EXLOGLQJ�ZDUUDQW�DSSOLFDWLRQ���
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����'HPRQVWUDWLQJ�&RPSOLDQFH�

7KH�PDQQHU�LQ�ZKLFK�FRPSOLDQFH�PXVW�EH�GHPRQVWUDWHG��ZLOO�YDU\�ZLWK�WKH�QDWXUH�RI�WKH�
SURSRVHG�ZRUNV��

$OO�ZRUNV�PXVW�DGGUHVV�PLQLPXP�SHUIRUPDQFHV�IRU�EXLOGLQJ�IDEULF��VWDQGDUG������DQG�IL[HG�
EXLOGLQJ�VHUYLFHV��VWDQGDUGV�����WR�������HLWKHU�DV�VSHFLILHG�LQ�JXLGDQFH�RU�WKURXJK�
DFFHSWDQFH�RI�DQ�HTXLYDOHQW�VROXWLRQ�E\�WKH�YHULILHU��,Q�WKH�FDVH�RI�D�&HUWLILFDWH�RI�'HVLJQ��LW�
LV�WKH�&HUWLILHU�WKDW�DFFHSWV�UHVSRQVLELOLW\�IRU�WKH�YDOLGLW\�RI�DQ\�DOWHUQDWLYH�VROXWLRQ���

,Q�WKH�FDVH�RI�FRQYHUVLRQV��VWDQGDUGV�����WR�����FDQ�EH�PHW�DV�IDU�DV�LV�UHDVRQDEOH�
SUDFWLFDEOH��VHH�VFKHGXOH���WR�UHJXODWLRQ���� ,Q�VXFK�FDVHV�WKHUH�LV�WKH�H[SHFWDWLRQ�WKDW�
VWDQGDUGV�ZLOO�EH�PHW�LQ�IXOO�XQOHVV�WKHUH�LV�YHU\�FOHDU�HYLGHQFH�WR�VXSSRUW�D�UHGXFHG�OHYHO�RI�
SHUIRUPDQFH��6XFK�HYLGHQFH�VKRXOG�EH�UHFRUGHG�LQ�WKH�SURMHFW�ILOH��

,Q�DGGLWLRQ��QHZ�EXLOGLQJV�WKDW�DUH�QRW�WKH�VXEMHFW�RI�WKH�OLPLWDWLRQV�WR�VWDQGDUG������FDUERQ�
GLR[LGH�HPLVVLRQV��PXVW�GHPRQVWUDWH�WKDW�&2� HPLVVLRQV�DUH�OLPLWHG�WR�D�GHILQHG�OHYHO��DV�
VHW�RXW�LQ�JXLGDQFH�DQG�GHPRQVWUDWHG�WKURXJK�WKH�XVH�RI�RQH�RI�WKH�8.�DSSURYHG�
PHWKRGRORJLHV��6$3�IRU�GZHOOLQJV�DQG�6%(0�'60�IRU�QRQ�GRPHVWLF�EXLOGLQJV���)RU�QHZ�
GZHOOLQJV��WKH�RSWLRQ�RI�D�VLPSOLILHG�DSSURDFK�WR�FRPSOLDQFH�ZLWK�VWDQGDUG�����ZLWKRXW�WKH�
QHHG�IRU�D�6$3�FDOFXODWLRQ�LV�DYDLODEOH��VHH�FODXVH���������

1RWH�WKDW�ZKLOVW�VWDQGDUGV�����	�����GR�QRW�DGGUHVV�GHVLJQ�LVVXHV��WKH�&HUWLILHU�VKRXOG�
HQVXUH�WKDW�WKH�QHHG�WR�PHHW�WKH�VXEVHTXHQW�FRPPLVVLRQLQJ�DQG�SURYLVLRQ�RI�LQIRUPDWLRQ�RQ�
LQVWDOOHG�VHUYLFHV�LV�FOHDUO\�LGHQWLILHG�WR�WKH�SDUW\�ZKR�KDV�HQJDJHG�WKHLU�VHUYLFHV�����

7KH�PHWKRGRORJLHV�E\�ZKLFK�FRPSOLDQFH�ZLWK�WKH�UHJXODWLRQV�FDQ�EH�GHPRQVWUDWHG�YDU\�ZLWK�
HDFK�FDVH��

����(QHUJ\�3HUIRUPDQFH�&HUWLILFDWHV�

:KHQ�D�6HFWLRQ����(QHUJ\��&HUWLILFDWH�LV�VXSSOLHG�WR�WKH�9HULILHU�DV�SDUW�RI�D�EXLOGLQJ�ZDUUDQW�
VXEPLVVLRQ��D�FRS\�RI�WKH�XQGHUO\LQJ�HQHUJ\�FDOFXODWLRQ�V�� VKRXOG�DOVR�EH�SURYLGHG��
+RZHYHU��(3&V�WKDW�WKH�6$3��6%(0�'60�FDOFXODWLRQV�JHQHUDWH�VKRXOG�QRW EH�SURYLGHG�DW�
DSSOLFDWLRQ�VWDJH�DQG��LI�UHFHLYHG��VKRXOG�EH�GLVFDUGHG�E\�WKH�9HULILHU���

:KHUH�SURMHFWV�UHTXLUH�DQ�(3&�RQ�FRPSOHWLRQ��UHJDUGOHVV�RI�ZKHWKHU�FHUWLILHG�RU�QRW��WKH�
ORFDWLRQ�DQG�PHWKRGRORJ\�IRU�SURGXFWLRQ�RI�WKH�(3&�VKRXOG�EH�LGHQWLILHG�ZLWKLQ�WKH�
VXEPLVVLRQ��

� (QHUJ\�&DOFXODWLRQV LQFOXGH�8�YDOXH�FDOFXODWLRQV��FRPSHQVDWRU\�KHDW�ORVV�FDOFXODWLRQV��'(5�%(5�DQG�7(5�
FDOFXODWLRQV�
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����,QIRUPDWLRQ�FKHFNOLVW�

7KH�LQIRUPDWLRQ�FKHFNOLVW�VKRXOG�QRW�EH�LQWHUSUHWHG�DV�GHILQLQJ�WKH�VFRSH�RU�H[WHQW�RI�WKH�
HQHUJ\�SHUIRUPDQFH�RI�D�EXLOGLQJ��7KH�UHVSRQVLELOLW\�IRU�FKHFNLQJ�WKDW�DOO�DVSHFWV�RI�WKH�
HQHUJ\�SHUIRUPDQFH�RI�WKH�EXLOGLQJ�KDYH�EHHQ�LQFOXGHG�ZLWKLQ�WKH�VFRSH�RI�WKH�6HFWLRQ���
�(QHUJ\��FHUWLILFDWH�UHPDLQV�ZLWK�WKH�FHUWLILHU��

&KHFNOLVW

(OHPHQW� ,QIRUPDWLRQ�WR�EH�VKRZQ�RQ�WKH�ZDUUDQW�SODQV� ,QFO� Q�D�

([WHUQDO�
(QYHORSH�

$�GHVFULSWLRQ�RI�WKH�EXLOG�XS�RI�WKH�FRQVWUXFWLRQ�
WRJHWKHU�ZLWK�D�8�YDOXH�IRU�DOO�DUHDV�RI�GLIIHULQJ�
FRQVWUXFWLRQ���UHSHDWLQJ�DQG�QRQ�UHSHDWLQJ�WKHUPDO�
EULGJLQJ�FDOFXODWLRQV�DQG�DVVHUWLRQV�DQG�LQWHQGHG�
LQILOWUDWLRQ�UDWH�IRU�HQYHORSH��DV�XVHG�LQ�WKH�HQHUJ\�
FDOFXODWLRQV��

)RU�PDQXIDFWXUHG�HOHPHQWV��VXFK�DV�GRRUV��ZLQGRZV�
DQG�JOD]LQJ��FRQILUPDWLRQ�RI�8�YDOXHV��IUDPH�IDFWRUV�
DQG�DQ\�RWKHU�UHOHYDQW�SHUIRUPDQFH�LQIRUPDWLRQ��

+HDWLQJ�
DQG�+RW�
:DWHU�

*HQHUDO�GHVFULSWLRQ�RI�KHDWLQJ�V\VWHP��LQFOXGLQJ�
GLVWULEXWLRQ�V\VWHP��KHDW�HPLWWLQJ�GHYLFHV�DQG�FRQWURO�
GHYLFHV�DQG�DQFLOODU\�FRPSRQHQWV��VXFK�DV�SXPSV��
YDOYHV�DQG�LQVXODWLRQ���6SHFLILFDWLRQ�RI�FRPSRQHQWV�DQG�
SHUIRUPDQFH��5HTXLUHPHQWV�IRU�ODEHOOLQJ��
FRPPLVVLRQLQJ�DQG�RSHUDWLRQ��3URYLGH�PDQXIDFWXUHUV�
LQIRUPDWLRQ�ZKHUH�SURGXFWV�VSHFLILHG��

9HQWLODWLRQ� *HQHUDO�GHVFULSWLRQ�RI�YHQWLODWLRQ�V\VWHP��LQFOXGLQJ�
GHWDLOV�RI�IDQ�XQLWV��GLVWULEXWLRQ�GXFW�ZRUN��FRQWUROV�DQG�
DQFLOODU\�FRPSRQHQWV��VXFK�DV�WHUPLQDOV�DQG�
LQVXODWLRQ���6SHFLILFDWLRQ�RI�FRPSRQHQWV�DQG�
SHUIRUPDQFH��5HTXLUHPHQWV�IRU�ODEHOOLQJ��
FRPPLVVLRQLQJ�DQG�RSHUDWLRQ��3URYLGH�PDQXIDFWXUHUV�
LQIRUPDWLRQ�ZKHUH�SURGXFWV�VSHFLILHG��

&RROLQJ� *HQHUDO�GHVFULSWLRQ�RI�FRROLQJ�V\VWHP�LQFOXGLQJ�GHWDLOV�
RI�FKLOOHU XQLWV��SLSH�GXFWZRUN��FRQWUROV�DQG�DQFLOODU\�
FRPSRQHQWV��VXFK�DV�WHUPLQDOV��YDOYHV��SXPSV�DQG�
LQVXODWLRQ���6SHFLILFDWLRQ�RI�FRPSRQHQWV�DQG�
SHUIRUPDQFH��5HTXLUHPHQWV�IRU�ODEHOOLQJ��
FRPPLVVLRQLQJ�DQG�RSHUDWLRQ��3URYLGH�PDQXIDFWXUHUV�
LQIRUPDWLRQ�ZKHUH�SURGXFWV�VSHFLILHG��

)XHO�7\SH� &RQILUPDWLRQ�RI�IXHO�V��XVHG��WRJHWKHU�ZLWK�PHWHULQJ�
SURYLVLRQV��ZKHUH�DSSOLFDEOH��
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5HQHZDEOH�
$QG�
0LFUR�*HQHUDWLRQ�

'HWDLOV�RI�DQ\�ORZ�FDUERQ�HTXLSPHQW��VXFK�DV�
UHQHZDEOH�HQHUJ\�DQG�PLFUR�JHQHUDWLRQ�V\VWHPV��
*HQHUDO�GHVFULSWLRQ�RI�V\VWHP��VSHFLILFDWLRQ�RI�
FRPSRQHQWV�DQG�SHUIRUPDQFH��UHTXLUHPHQWV�IRU�
ODEHOOLQJ��FRPPLVVLRQLQJ�DQG�RSHUDWLRQ��:KHUH�VSHFLILF�
V\VWHPV�VSHFLILHG��SURYLGH�PDQXIDFWXUHU¶V�LQIRUPDWLRQ�
WR�FRQILUP�SHUIRUPDQFH�WRJHWKHU�ZLWK�DQ\�UHSRUWV�
QHFHVVDU\�WR�VXEVWDQWLDWH�DVVHUWHG�SHUIRUPDQFH�
�IRU�H[DPSOH��JURXQG�FRQGLWLRQV���ERUH�KROH�UHSRUWV�
ZKHUH�D�JURXQG�VRXUFH�KHDW�SXPS�KDV�EHHQ�VSHFLILHG��

/LJKWLQJ� 'HWDLO�RI�OLJKWLQJ�V\VWHP�± OXPLQDLUHV��ODPSV�DQG�FRQWURO�
V\VWHPV��LQFOXGLQJ�W\SH��GLVSRVLWLRQ�DQG�HIILFDF\�RI�
ODPSV�OXPLQDLUHV��

6KDGLQJ� 'HWDLOV�RI�RULHQWDWLRQ�DQG�DQ\�REVWUXFWLRQV��ZKHUH�
NQRZQ��DQG�DQ\�PHWKRGV�HPSOR\HG�WR�FRQWURO�RU�EHQHILW�
IURP�VRODU�JDLQ��XVHG�ZLWKLQ�DVVHVVPHQW�RI�EXLOGLQJ�
HQHUJ\�SHUIRUPDQFH��

3HUIRUPDQFH�
7HVWLQJ������������������

1RWH�DQ\�SRVW�FRPSOHWLRQ�SHUIRUPDQFH�WHVWLQJ�
H[SHFWHG��H�J��DLUWLJKWQHVV��WR�VXEVWDQWLDWH�DVVHUWLRQV�
PDGH�ZLWKLQ�WKH�(QHUJ\�&DOFXODWLRQV��
3URYLGH�D�EULHI�PHWKRG�VWDWHPHQW�IRU�VXFK�WHVWV�
�LQIRUPDWLRQ�DQG�VRXUFHV�DUH�SURYLGHG�LQ�JXLGDQFH�
ZLWKLQ�+DQGERRNV���

(YHU\�&HUWLILHU�PXVW�SUHSDUH�DGHTXDWH�UHFRUGV�RI�WKH�FHUWLILFDWLRQ�SURFHVV�WKH\�KDYH�
XQGHUWDNHQ�DQG�WKH�GHVLJQV�WKDW�WKH\�KDYH�FHUWLILHG�DV�RXWOLQHG�E\�HDFK�RI�WKH�6FKHPH�
3URYLGHUV��7KHVH�UHFRUGV�ZLOO EH�NHSW�E\�WKH�&HUWLILFDWLRQ�&RRUGLQDWRU���
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$11(;�& ± 8VH�RI�7KLUG�3DUW\�'HVLJQHG�'HWDLOV�
x &HUWLILFDWLRQ�RI�'HVLJQ��%XLOGLQJ�6WUXFWXUHV��± 6FKHGXOH�� DQG )RUP�4

7KLV�DQQH[�SURYLGHV�GHWDLOV�RI�WKH�HOHPHQWV�WKDW�FDQ�EH�LQFOXGHG�RQ�6FKHGXOH���IRU�WKH�
&HUWLILFDWLRQ�RI�'HVLJQ��%XLOGLQJ�6WUXFWXUHV��6FKHPH���7KH�GHWDLOV�DUH�WDNHQ�IURP�6(5 /WG
&HUWLILFDWLRQ�3HUIRUPDQFH�&ULWHULD�*XLGDQFH�%����

%XLOGLQJ�7\SHV 6FKHGXOH���PD\�EH�XVHG�IRU�

%XLOGLQJ�5LVN�*URXSV��$��%�

x 'HWDFKHG��VHPL�GHWDFKHG�DQG�WHUUDFHG KRXVHV�
RU�H[WHQVLRQV�WR�KRXVHV�RI�QRW�PRUH�WKDQ���
VWRUH\V��ZLWKRXW�EDVHPHQW�VWRUH\V�

x &DUSRUWV��&RQVHUYDWRULHV�DQG�*UHHQKRXVHV�
x 'RPHVWLF�JDUDJHV�DQG�RWKHU�VPDOO�VLQJOH�OHDI�

EXLOGLQJV�QRW�PRUH�WKDQ���VWRUH\�
x $JULFXOWXUDO�DQG�UHODWHG�EXLOGLQJV�

x 3LOLQJ�
x 9LEUR�VWRQH RU�FRQFUHWH

FROXPQV�
x 3UHFDVW�IRXQGDWLRQ�V\VWHPV�
x 3UHFDVW�FRQFUHWH�IORRU�XQLWV�
x 3UHFDVW�FRQFUHWH�VWDLUV�
x 7LPEHU�URRI�WUXVVHV�
x 6WHHOZRUN�FRQQHFWLRQV�
x 3URWHFWLYH�EDUULHUV�
x *OD]LQJ�

%XLOGLQJ�5LVN�*URXSV��$��%�

x +RXVHV�RI���VWRUH\V�
x )ODWV�DQG�PDLVRQHWWHV�QRW�PRUH�WKDQ����VWRUH\V�
x +RWHOV�QRW�PRUH�WKDQ����VWRUH\V�
x 6KDUHG�UHVLGHQWLDO�DFFRPPRGDWLRQ��UHVLGHQWLDO�

FDUH�EXLOGLQJV�DQG�RWKHU�UHVLGHQWLDO�EXLOGLQJV DOO�
QRW�PRUH�WKDQ����VWRUH\V�

x 2IILFHV�QRW�PRUH�WKDQ����VWRUH\V�
x )DFWRULHV��&ODVV����QRW�PRUH�WKDQ���VWRUH\V�
x 6KRSV�DQG�HQFORVHG�VKRSSLQJ�FHQWUHV�QRW�PRUH�

WKDQ���VWRUH\V�DQG�ZLWK�HDFK�VWRUH\�DUHD�PRUH�
WKDQ������P� RU��PRUH�WKDQ���VWRUH\V�EXW�QRW�
PRUH�WKDQ����VWRUH\V�

x (GXFDWLRQDO�EXLOGLQJV��QRW�PRUH�WKDQ����VWRUH\V�
x +RVSLWDOV�QRW�PRUH�WKDQ���VWRUH\V
x $VVHPEO\�EXLOGLQJV��RWKHU�WKDQ�HGXFDWLRQDO�

EXLOGLQJV���HQWHUWDLQPHQW�EXLOGLQJV�DQG�RWKHU�
EXLOGLQJV�DFFHVVLEOH�WR�WKH�JHQHUDO�SXEOLF�DOO�QRW�
PRUH�WKDQ���VWRUH\V DQG�DOO�ZLWK�HDFK�VWRUH\�
DUHD�PRUH�WKDQ������P� EXW�QRW�PRUH�WKDQ�
�����P��

x 2SHQ�VLGHG�FDU�SDUNV�DQG�VWRUDJH�EXLOGLQJ�
�&ODVV����QRW�PRUH�WKDQ���VWRUH\V��

x 3LOLQJ�
x 9LEUR�VWRQH RU�FRQFUHWH

FROXPQV�
x 3UHFDVW�IRXQGDWLRQ�V\VWHPV�
x 3UHFDVW�FRQFUHWH�IORRU�XQLWV�
x 3UHFDVW�FRQFUHWH�VWDLUV�
x 7LPEHU�URRI�WUXVVHV�
x 6WHHOZRUN�FRQQHFWLRQV�

%XLOGLQJ�5LVN�*URXS���

x $OO�RWKHU�EXLOGLQJV�� x 1RW�DSSOLFDEOH


