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Citylets Market Reports

‘IEEE o

Business As Usual

Produced quarterly for over 12 years

Analysis draws on large volume and
breadth of data, around 50k properties per
year

Statistical expertise built up over many
years

Average Rent (pcm) b yN.rne of Bedrooms - E|ﬂfﬂuﬂ0
M e Citylets figures uniquely ‘mix adjusted’ at
the macro level

Accepted by the Industry as a key
barometer of the lettings market




Edinburgh Market

Market QOverview - Q119

Average Rent Change Rent Change Rent Change TTL Change Let within Let within

Rent 1yr 5yrs 10yrs YoY a week a month
1 bed £764 3.2% 29.1% 46.9% 25 -2 19% 69%
2 bed £1,013 6.0% 32.9% 50.5% 33 1 13% 55%
3 bed £1,470 5.5% 33.0% 52.8% 37 13 20% 55%
4 bed £1,994 1.1% 28.2% 50.2% 26 2 29% 69%
Total £1,115 5.0% 31.5% 50.5% 30 3 17% 61%

Rental Index

Year (o] Q2 Q3 Q4

2008 1000 1001 1020 1023
2009 992 96.9 97.6 98.3
2010 991 1011 1007 1032
2011 1025 1029 1048 1043
2012 1055 1059 1062 1096
2013 1094 1085 1098 1100
2014 1135 1161  117.3 1205

2015 1221 1236 12641 127.2
2016 1301 1320 1356 1317
2017 1369 1388 1403 136.0
2018 1422 1455 1483 1466
2019 149.3




Glasgow Market

Market Overview - Q119

Average Rent Change Rent Change Rent Change TTL Change Let within Let within

Rent 1yr 5yrs 10yrs YoY a week a month
1 bed £597 5.3% 25.9% 31.5% 25 0 22% 66%
2 bed £787 3.0% 24.5% 34.8% 32 -1 17% 57%
3 bed £1,112 8.6% 20.5% 46.7% 45 3 8% 36%
4 bed £1,486 -7.1% 12.5% 36.5% 54 25 6% 33%
Total £771 2.9% 22.8% 32.9% 31 0 18% 58%

Rental Index
Year o1 Q2 Q3 Q4
2008 1000 1026 1046 1018
2009 1023 1014 1030 1007
2010 1042 1041 1039 103.7
2011 1023 1060 1067 105.6
2012 1061 1074 1085 1079
2013 1081 109.0 109.0 1085
2014 1108 1157 1180 1187
2015 119.8 1208 1206 1236
2016 1252 1268 1293 1286
2017 1305 1332 1319 1309
2018 1321 1346 1384 1360
2019 1360




Aberdeen Market

Market Overview - Q119

Beds Average Rent Change Rent Change Rent Change Av. TTL TTL Change Let within Let within
Rent 1yr Syrs 10yrs (days) YoY a week a month
£465 2.5% 30.9% 15.9% 49 -1 1% 41%
£650 -6.1% -34.6% -16.7% 58 -6 5% 28%
£903 -7.5% -37.5% -19.2% 58 8 3% 39%
£1,397 -4.6% -35.3% -24.9% 67 1 2% 20%
Total £710 -3.5% -33.4% -17.3% 54 -4 7% 34%

Rental Index
Year Q1 Q2 Q3 Q4

100.0 995 1007 988
97.1 94.6 93.8 96.8
96.9 96.5 96.3 98.3
1025 974 99.2  101.0
103.2 1018 1016 107.3
1086 1093 1132 1162
1205 1225 1206 1254
1231 1179 1124 1055
97.7 93.9 93.7 89.2
86.8 89.0 87.5 85.3
83.2 83.6 84.2 80.8
80.2




Dundee Market

Market Overview - Q119

Beds Average Rent Change Rent Change Rent Change Av. TTL TTL Change Let within Let within
Rent 1yr 3yrs Syrs (days) Yo¥Y a week a month
£404 -2.7% -0.2% -1.9% 40 -6 6% 43%
£570 -1.6% -3.6% 1.1% 48 -2 6% 38%
£860 5.8% 5.8% 8.6% 42 -2 % 41%
£1,211 2.9% 0.8% 8.9% 32 1 0% 58%
Total £620 1.0% 0.0% 4.2% 43 -3 6% 41%

Rental Index

Year Qi Q2 Q3 Q4
100.0 943 94.3 93.4
102.8 955 91.8 86.1
96.2 93.2 94.6 91.5
99.3 98.1 96.4 91.7
103.3 974 98.4 94.6
101.9 1038 997 99.0
1076 1040 1024 1036
1069 1047 1014 958

106.6 107.3 1049  100.3

107.6




The Citylets Datahub

* New self-serve system for property rental data

 Displays report essentials- average quarterly rents and TTLs
— but over longer time periods of up to 10 years

* Introduces context such as comparison with CPI and
overlaid with other financial indices such as ROS, Interest
Rates

* ‘Open Source’ approach to data providing flexibility to
produce and export charts in seconds

* FREE online 24/7 at citylets.co.uk/datahub



http://www.citylets.co.uk/research/datahub/

Optilet Pro

» Granular analysis at the postcode
district & sector level

* Investor grade information

 Clients include Edinburgh and
Glasgow City Councils

* Informs decision making for housing
associations, policy makers and
property advisory firms
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WALLET}Q/SERVICES

New Data for New PRS ERA

Citylets is launching a new rental database to capture Achieved Rents and to ascertain Mid Tenancy

Rent Rises/Falls

Response to increased scrutiny of mid tenancy rent behaviour

Rent Pressure Zones (RPZs) will be determined upon behaviour of this ‘closed’ market
Citylets has 12 years analysis of advertised rents or ‘open’ market

Short hop to move to closed market

Operating to higher degrees of data security






WALLET)Q/SERVICES

Technology Partners

» Wallet.Services co-founded by ex Commercial
Director of Microsoft Scotland

* Winners of the Scottish Government CIVTech
programme and Scottish Cyber Security
Breakthrough 2017

» Wallet.Services undertook and published the
Blockchain consultancy document for the
Scottish Government

C/SERVICES e Product operationa_ll within Local Government
Improvement Service (LGIS)
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This table demonstrates m'e average rent nse; recor:ied ov;:r the last three years
Rent Change (1 year) Rent Change (3 ye:
NaN NaN
3.76 3N
NaN NaN
NaN NaN
NaN NaN
NaN NaN

This graph demonstrates the average rent rise for individual postcodes for this year
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Software Support

* Property Software firms such as LetMC and SME Professional have agreed to
provide data feeds to Citylets

®
LetMC.com
SMEPROFESSIONAL

PROPERTY MANAGEMENT SOFTWARE
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Agent Support

« The project is being unanimously supported by all of the first ten agents presented

« Agreed by Industry that it should lead the inevitable - the gathering of the data
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WALLET}Q/SERVICES

Getting It SSORTed

The data is factual and accurate, supplied directly from the small number of software firms used by
Letting Agents.

Single Source of Truth (SSOT) is a term often used for blockchain data projects. SSORT is the
project name for this Rental data.

Assessment of rent changes is enabled by data analytics, over time and across geographies
The data will act as a trusted platform of PRS market data for all stakeholders to the debate
Data will allow forward guidance on mid tenancy rent changes

Data will guide the market in respect of rent changes and could protect tenants from the very
excess the legislation seeks to address....

Let’s get it #SSORTed



